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Firm on 
Its Role 

But Bonn Won't 
Seek a Seat on 
Security Council 

By John Tagliabue. 

New York Times Service . 
BERLIN r — Chancellor Helmut 
Kohl sought Friday lo disarm 
charges of a fresh assertiveness on 
the part of reunited Germany, ar- 
guing that as Europe’s leading eco- 
nomic power it must shoulder fresh 
responsibilities, particularly to- 

The Bimdedraiik rejected caOs for 
acnoo m spar gHWth. Page 9. ; 

wardits hew neighbors in Eastern 
Europe. 

But as if to tmdezscore the assert 
tion, he dismissed ''suggestions that 
Bonn would seek changes m the 
United Nations structure allowing 
it a permanent Security Council 
seat. - j : . 

The remarks come at a lime of 
Rowing disquiet over the aggres- 
sive sty le of German policy. 

On Tuesday/ Mr. Kohl's dose 
European' aliy. Pres den t Fran 
d of France, chided 


Mitterrand 
many for oBentfing the- s|ririt of 
European unity by its vigorous 
championship in December of rec- 
ognition for the breakaway Yugo- 
slav republics of Slovenia and Cro- 
aha, and by raising interest. rates in ; 
a display of financial power and 
political independence that put 
pressure on Bnuon, Franceana It- 
aly. American officials have ex- 
pressed similar reservations. 

Since Germany reunified two 
years ago, Mr. Kohl has been at 
pains to emphasize Germany’s con- 
tinued commitment to its Adamic ■ 
allies and to deepening European 
economic and political unity. But., 
the chancellor declared that the 
“new Germany?! could rat. over- 
look that it “plays a strong part in 
the fate of others.* 

But in seeking to disarm hip crij- . 
ics, Mr. Kohl at times appeared to 
display the kind, of righteousness - 
that prompted the critiapti of Qeir- . 
many in the first 'C. 

At a news conference in Batm *' 
that addressed the . full rara of . 
domestic and foreign pphcy Issues. 
Mr. Kohl cited Germany s finan- 
cial and humanitarian aid forEast 
European countries, most notably 
the old Soviet Union. He suggested 
that this newi>\ expanded* role 
stemmed from, rami ted Germany’s 
size as a nation of tibtriy 80 rmlliion 
people and its position as “Norl in 
Europe in economic mighL” • 

Mr. Kohl has sought to disairo 
critics by insisting that Germany’s 
See KOHL, Page 5\ 
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IRA BIast Near Dowmng Street Rattles the British 

A police investigator blocking off the area where an Irish Republican Army bomb exploded Friday in London. The bomb, 
which caused damage but no injuries, went off near the Defense Ministry and the offices of Prime Minister John Major. The 
recent wave of IRA bombings has shaken public confidence in the British government's ability to halt the attacks. Page Z 


Navy Chief Says Ukraine Presses Sailors 


By Michael Dobbs 

. fYeshhigtmi Pon Service 

MOSCOW -—The c ommand er in chief of the 
former Soviet Navy accused Ukraine on Friday, 
of organizing an “economic blockade” of the 
Blade Sea Beet to pressure 70,00ft sailors into . 
swearing' an oath of allegiance to Kiev. 

The comments by Adiniral AOaffirmrCherna- : 
vin are the latest shot in -the weeklong feud 
between Mmcow and Kiev, over the status of 
the 350-ship navy based at the Crimean port of 
Sevastopol, the. former Soviet Union’s most 
important warm-water naval harbor. 

Both Russia'and Ukraine have claimed the 
rig&toajmroltheileet, which was founded by . 

rawbased'in UkranOTnivai^ 
•~Thertisp«teover the fleet's status rdlects the 
political strains emerging within the 11 -nation 
Commonwealth of Independent States,' which 
was formed last month as the successor to the 
Soviet Union. 

At a meeting in Moscow on Friday. Com-' 
mqnwealtb foreign ministers sought to find a 
formula that would be satisfactory to both 
Russia and Ukraine, but tittle significant pro- 
gress was reported- - 

Ukraine undertiiped its determination to go . 
its own way ecanotnicaljy by issuing coupons to 
all Ukrainian citizens Friday as an intermediate 
step' toward introducing its own currency. The. 


coupons, which have already soared on the 
black market to five or six times their face 
value, can be used to buy scarce goods unob- 
tainable for rabies. 

Al a news conference in Moscow, Admiral 
Cfaemavin accused Ukraine of refusing to issue 
coupons to members of the Black Sea Fleet wbo 
have not taken the oath of allegiance to 
Ukraine. He said Ukraine was trying to exploit 
the unfavorable economic situation to win the 

Cheney fears disputes between republics over 
the former Soviet nudes- inventory. Page 5. 

allegiance of -the sailors. Qnly 30 percent of 
'are Ukraisian,- 


Russja and Ukraine are insisting on widely 
different interpretations of a Dec. 30 agreement 
readied in Minsk that allows former Soviet 
republics to set up their own armies but main- 
tains unified control over “strategic forces.** 
Russian leaders have described the entire 
Black Sea fleet as a “strategic force.” saying it 
has a worldwide reach and serves the interests 
of all members of the Commonwealth. Ukraini- 
an officials say that the term “strategic” applies 
only to long-range nuclear weapons. 

According lo Admiral Chemavin, the former 
Soviet Navy controls 35 percent of the strategic 
nuclear weapons stocks, but aD of them are 
stationed in the Northern fleet based in Mur- 


Bush Defends His Trip 

To Japan as a Success 


mansk or the Pacific fleet in Vladivostok- The 
admiral said that ships of the Black Sea Beet 
carry short-range tactical nuclear weapons, 
which Ukraine is planning to remove by July. 

The dispute over the fleet has become an 
emotional political issue in both Russia and 
Ukraine. Tne Ukrainian president, Leonid M. 
Kravchuk, has described Ukraine as a great sea 
power, a claim ridiculed by President Boris N. 
Yeltsin of Russia. Mr. Yeltsin told workers 
Thursday that the Black Sea fleet “was, is, and 
will continue to be Russian.” 

The Russian and Ukrainian foreign ministers 
sought to take the heat out of the issue Friday, 
raising the possibility that the fleet will eventu- 
ally He divided between the two republics. Mr. 
Kravchuk has effectively put ihe feud on hold 
by saying that Ukraine would agree to put the 
fleet under the control of the Commonwealth 
until all nuclear weapons are removed. 

In another assertion of Ukrainian rights. Mr.' 
Kravchuk told a visiting U.S. congressman, Les 
Aspire the Wisconsin Democrat who heads the 
House Aimed Services Committee, that a com- 
munications system would soon be in place that 
would allow him to block any attempt to launch 
nuclear weapons from any point in the former 
Soviet Union. Russian officials maintain that 
the system will only allow Mr. Kravchuk to 
block the launching of missiles based on Ukrai- 
nian territoiy. 


Home, He Finds 
Unemployment 
At a 5-Year High 

By Lawrence Malkin 

JniemarionaJ Herald Tnhune 

NEW YORK — The politically sensitive unemploy- 
ment rate hit a five-and-a-half year high of 7.1 percent 
in December, the Labor Department reported Friday, 
but the number of people with jobs rose across the 
United States. 

Opinions differed whether the monthly rise of 
31,000 jobs represented a bottoming out of unemploy- 
ment. or only an anomaly because of a surprising gain 
of 66,000 in government employment. The positive 
figure was far from enough to ’recoup November's 
huge payroll loss of 265.CU0. but it was still a vast 
improvement. 

The 7.1 percent unemployment rate, up from 6.9 
percent in November, was die highest since the reces- 
sion began in July 1990. 

Alan Greenspan, chairman of the Federal Reserve 
Board, told Congress, meanwhile, that the economy 
had “stalled” and was flat, but he hoped Ihe central 
hank's aggressive cuts in interest rates “should show- 
fruit” and revive the economy. Under intense ques- 
tioning by Democratic senators, he refused to commit 
the Fed to another rale cut. But when asked if the Fed 
would ease if the economy turned down again, he said, 
“I assume we would, of course.” 

Ln his prepared remarks foT delivery to a joint 
hearing of the banking and budget committees, be 
said. “We will continue to monitor the situation care- 
fully and stand ready to take steps necessary to foster 
sustainable grow'th." 

Financial markets adopted a could-be- worse atti- 
tude about the unemployment figures. 

“They were looking for unusually bad data and 
were disappointed.” said Michael Drury of Boston Co. 
Economic Advisers. 

Stocks drifted lower in choppy trading. Bonds lost 
slightly on the realization that the Federal Reserve was 
unlikely to ease rates again on the basis of equivocal 
statistics. 

After Thursday’s sudden and still inexplicablejump 
of 5 pfennig, the dollar gained another 2 pfennig on 
the employment data. Bui dealers still regarded the 
currency as fundamentally weak, especially in an elec- 

See JOBS, Page 10 


It Helped f Level 
Playing Field, 9 
President Says 

Compiled ly Ovr Stef} From Dispatches 

WASHINGTON — President George Bush re- 
lumed home Friday insisting that his Asian crusade 
for economic revival had been a success, but he met a 
chorus of doubt and a burst of bad news that U.S. 
unemployment had suddenly jumped. 

Standing on the tarmac at Andrews .Air Force Base 
at the end of a 12-day trip, the president declared that 
his conference in Japan had '‘reaffirmed our vital 
political, security and economic relationship." 

“It has advanced our goal of leveling the playing 
field in the U.S.-Japan competition of further opening 
Japan's markets to our exports.” he said. 

“This visit has been a success.” he stated. 

“Make no mistake about it.” Mr. Bush added, “our 
progress this week will translate into jobs and econom- 
ic opportunity. The results will be clear and measur- 
able.” 

His work was cut out for him. By the time his plane 

A graphic videotape, yet to be broadcast exists of 

President George Bosh's collapse. Page 3. 

set down, the Labor Department was reporting that 
the U.S. unemployment rate had risen to 7.1 percent of 
the labor force from 6.9 percent — the highest level in 
the current recession. 

In a partial concession to the widespread opinion 
that the trip had been a waste, the presidem acknowl- 
edged, “We might have achieved more." 

For the editorial pages of such newspapers as The 
New York Times and The Washington Post that was 
an understatement. 

“Personal diplomacy is one of George Bush's great 
strengths as president." The Times said. “Car sales- 
manship is not. His ihree-and-a-half-day visit to Ja- 
pan. interrupted by a frightening bout of stomach flu. 
was a fiasco." 

The Post said: “Mr. Bush is usually at his besL in the 
international setting. But the trip to Asia, meaning 
mainly the climactic visit to Japan, wa* awkward and. 
by the standard that the president himself allowed to 
be set for iu a flop.” 

Mr. Bush covered about 12.000 miles ( 19.000 kilo- 


See BUSH Page 3 


New Heights for Unemployment 


Monthly U.S. unemployment rate 
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Mideast Talks 
Seen for Sunday 

WASHINGTON (Reuters) — 
Israeli and Arab negotiators 
were expected to resume Middle 
East peace talks on Sunday, with 
both sides expressing optimism 
they would be able to solve a 
procedural dispute and move on 
{©issues of substance. 

U.S. offidals said Friday that 
the chief Israeli, Jordanian and 
Palestinian , negotiators had spo- 
ken by telephone and agreed in 
principle to meet Sunday at the 
Stale Department-- They were 
working out final details. 

It was not immediately clear 
whether two separate negotia- 
tions matching Israel with Syria 
and with Lebanon would also 
reconvene-ctn Sunday or wait un- 
til Monday. 

General Hews 

Serbs spfit on UN plan to station 
peacekeeping force. Page L 
Cystic fibrosis tests hold promise 
for disease. Page 3. 

In Ethiopia, fears are- growing 
that ihe country may go the way 
of Yugoslavia. Page 5. 

Art 

Hong Kong's Museum of An 
raises hackles as it opens with a 
show nf French works. Paged 

Business / Finance 

Russia is seeking more time to 
jjay the interest on its foreign 
debt. Page 9. 

Drvergence between U-S.and 
German economic policies may 
not be such a bad thing. Page 9. 

Money Report 

Industry analysts are bullish on 
airline slocks despite the mixed 
fortunes of the business during 
the last year. Pages 14-15. 


Crossword 

Weather 


Dow Close 


• " 3,199.46 ™ 

Down : r v . 
1007 


Page6. 

Page 2. 


The Dollar 

In now York 


rolatifity wouW^ eondnoe 


DM 

1-5845 

Pound 

1.7855 

Yen 

127.10 

FF 

5.4075 


Fortune (as in Wealth) Smiles on a Chinese Village 


By Sheryl WuDunn 

.Vew York Tima Service 

DAQIUZHUANG, China — Yang 
Yanru, a middle-aged woman who keeps her 
11-room house spotless, could have been 
standing on a typical street in an affluent 
American suburb, bidding her guests good- 
bye after a luncheon. 

Except for her crooked teeth, and a collar 
that suggested her man-tailored shirt was 
made in the 1960s, there was little to suggest 
that Mrs. Yang was once a peasant who goL 
bo 1 eggs from the chicken coop in the back- 
yard. 

Now she is one of China’s nouveau* rich- 
es, a woman who says she does not have to 
hold down a job because her husband makes 
so much money. She can spend ha- after- 
noons entertaining viators, she said, or play- 
ing mah-jougg with friends. 

About 70 kilometers (45 miles) down a 
narrow, bumpy road from the city of Tianjin, 
Daqiuzhuang has earned a reputation as a 


village that £ol rich through ; 
of communism and capituisi 


i a strange blend 
capitalism. 

Factories here operate 24 hours a day. 
seven days a week, paying salaries of $800 to 
$900 a year lo most village residents. Most of 
the rest of the money is plowed back into 
businesses or is spent on communal projects 
or benefits for bosses and model workers. 

“Even in my dreams, I never thought life 
could be so good,” said Mrs. Yang, wbo knits 
-when she is not watching one of her three 
color televisions or talking on one of her two 
telephones. “Nowadays, we don’t miss^ a 
thing. We even go to Beijing, sometimes." 

This town of 4,400 people has 13 Mer- 
cedes-Benzes and nearly 140 other luxury 
cars imported from Japan and elsewhere, in 
1990, Daqi uzhuang's per capita income was 
$3,400, 10 times China’s national average; 
last year, officials say, it soared even higher, 
to an estimated $8,400. 

The village runs the factories that make 


the money — 226 enterprises in alL Factory 
managers receive a share of profits in addi- 
tion to ihdr salaries, and their incomes can 
be enormous. 

in 1 990. the last year for which figures are 
fully calculated, Mrs. Yang's husband, who 
manages a construction business, was enti- 
tled to $9,300, though she said he took only a 
pan of that and returned the rest to the 
enterprise. 

No Daqiuzhuang citizen pays a cent for 
housing, electricity, hot water, gas. medical 
care or the II years of education to which 
every’ child is entitled. The village also in- 
vests about $3.7 million a year in building 
houses and apartment buildings for its 1 ,300 
families. 

If an employee is rewarded as a model 
worker, as Mrs. Yang's husband was, be 
receives one of 300 furnished, nicely painted 
two-story brick houses. Even Lhe nation's 
cabinet ministers in Beijing do not five in 
such modem, comfortable homes. 


“Here we have reached the perfect form of 
socialism: communism," said Sun Guiqiu. a 
senior official in the village. 

But capitalism seems to be the major fac- 
tor in the village's business success. Factories 
keep careful track of costs, pay their employ- 
ees by piece rale and use complex systems of 
incentives to increase production. 

Despite detailed questioning, officials 
never made it clear just how their tillage had 
managed do so much belter than others. 
Perhaps there are further secrets here, or 
special benefits conferred by higher authori- 
ties. 

One factor that surely helped is that Da- 
qiuzhuang started earlier than most. More 
than a dozen years ago. the village estab- 
lished its first enterprise, a mill that pro- 
cessed rolled steel, and began selling the steel 
across the country. 

Unlike most villages, which have a Com- 
munist Party secretary as well as a village 

See CHINESE, Page 5 



Quayles: Who ’s in Charge? 

She’s Only Vice President’s f Eyes and Ears,’ Wile Says 


Omen tau 


Marilyn Quayle and die rice president talk often daring the 
day. “If I want to get ahold of Jam for anytisng, IU cafl km." 


By Bob Woodward 
and David S. Broder 

Washington Post Service 

WASHINGTON — By the 
spring of 1989. about four 
months after Dan Quayle took 
office as Wee president, reports 
were so widespread that his wife, 
Marilyn, was the dominant, 
smarter partner in the Quayle 
twosome chat she banished her- 
self from her husband’s offices in 
the White House and in the Old 
Executive Office Building next 
door. 

“I can’t help him now.” she 
told a friend over lunch. Mrs. 
Quayie. the friend said, “was at 
her wits' end" as news reports 
portrayed Mr. Quayle as not up 
totbejob. 

“Her husband was beiag 
junded into the ground and she 
sew she had to back away,” the 
friend said. “The more she 
helped, the worse it got" 

Mrs. Quayle recalled, “It be- 
came apparent that enough of a 
myth had been drawn up that it 
was detrimental" The myth, she 
said, was that she “ran the cam- 


E 


paigu because Dan was loo 
weak” or that she was some son 
of “magic manipulator” of her 
husband. “Unfair and ridicu- 
lous,” she said. 

Her exile from his offices last- 
ed only until attention shifted 
away. By early last year, she had 
moved into a six-office suite in 
the Old Executive Office Build- 

Sixth m a senes 

ing — twice the si 2 e of that occu- 
pied by Barbara Bush when 
George Bush was vice president 
— just across the hall from the 
vice presidential office. 

The proximity makes for more 
involvement, she said. The 
Quayles talk “three or four times 
a day." and always have. “Our 
relationship is such that if I want 
to get ahold of him for anything, 
JH call him.” 

“He had them put in a drop 
line so that he can just push a 
button and he's got me if Tm in 
my office,” she said, “as I wifi do 
with him." 

Once again, she said, she is her 
husband's “eves and ears" with 


his stall and his chief political 
adviser. 

Marilyn Tucker Quayle de- 
scribed herself as pan of a new 
generation of political spouses 
wbo have “a professional role as 
opposed to kind of backdoor.” 

It is a role she has thrown 
herself into wholeheartedly — at 
times in a way that has infuriated 
and outraged those she has en- 
countered along the way. One of 
Mr. Quayle’s closest associates 
calls her the “hard half ” of the 
Quayle partnership. Political col- 
leagues of her husband's de- 
scribed their surprise, and some- 
times pained amusement, at her 
involvement as his more disci- 
plined, professional alter ego. 

Despite criticism and Frustra- 
tion. retreat is not her style. Her 
approach to her favorite recrea- 
tion — horseback riding — pro- 
vides an apt metaphor. “I ride 
hard, I ride fast.” she said. 
“There is no room for error. And 
if there is error, you hun yourself 
very bad." 

In no role is Mrs. Quayle more 

See QUAYIE, Page 3 











London IRA Blast 
Saps Confidence 
On Halting Attacks 


By Craig R. Whitney 

\'n« V#A Times Stmcc 

LONDON — An Irish Republi- 
can Army bomb, the latest in a 
wave that has undermined public 
confidence in the effectiveness of 
anti-terrorist measures in England 
and Northern Ireland, blew up in 
the heart of the British government 
quarter Friday, disrupting traffic 
but causing no injuries. 

The explosion caused outrage, in 
part because it exposed the govern- 
ment's inability, even in central 
London, to suppress a militant un- 
derground paramilitary organiza- 
tion opposed to the British pres- 
ence m Northern Ireland after 
more than 20 years of military and 
police measures that have cost bil- 
lions of dollars. 

The bomb was a meTe five 
pounds (2.2 kilograms) of explosive 
hidden in j brown leather hnefcase 
between two parked cars. But it 
went off just dow n the street from 
the Defense Ministry, and came on 
top of six weeks "of incendiary 
bombings and other blasts that 
have disrupted the routines of hun- 
dreds of thousands of .shoppers, 
commuters and office workers. 
Subwjy stations have been closed, 
trams canceled and stores shut by 
bomb scares. 

The situation is far worse in Bel- 
fast. the capital of Northern Ire- 
land, where five IRA car bombs, 
the last two involving an estimated 
500 pounds of high explosive 
apiece, have devastated the city 
center over the last six weeks. 

Another car bomb heavily dam- 
aged a police headquarters in Lon- 
donderry early Friday. 

The IRA’s latest bombing cam- 
paign follows an upsurge in sectari- 
an killings in Northern" Ireland last 
summer' and fall by both Protes- 
tant- and Catholic-affiliated 
groups. The JRA. which has towed 
to intensify its campaign to drive 
the British out of Northern Ireland, 
draws ns support mainly from a 
disaffected minority in "working- 
class Catholic communities that 
have suffered for years from dis- 
crimination at the hands of the 
Protestant majority. 

The IRA telephoned a warning 
Friday to the London bureau of 
CBS at 8:38 A.M.. half an hour 
before the bomb went off on 
Whitehall Place, only 200 feet (£0 
meters) from where the same group 
launched a mortar attack against 
Prime Minister John Major’s of- 
fices at 10 Downing Street on Feb. 

The desk editor who took the 
call. Adrian Monek. reported it to 
Scotland Yard. Police had evacuat- 
ed most of the office buildings and 
the nearby Royal Horscguards Ho- 
tel. and had located the" bomb and 
were preparing to try to defuse it 
when it exploded j i 9:10. with u 
roar heard all over the city. 

| In a statement released later in 
Dublin, the IRA .said die bombing 
wxv intended to make British rule 
in Northern Ireland an issue in this 
year’s national elections. The Asso- 
ciated Press reported.) 

Under pressure to do something 
about the wave of bombings, par- 
ticularly from the Protestant politi- 
cal community in Northern Ire- 
land. the government called up a 
thousand reservists from rhe 6. HW- 
strong part-time Ulster Defense 
Regiment on Thursday and put 
them on the streets of Belfast to 
check traffic bound few the center 
■rf the city. 

But nijnv doubted that this 
would be anv more effective than a 


similar call-up in November, after 
a spate of tit-for-tat assassinations. 
Those extra troops went back to 
regular reserve duties at Christmas. 

Last Monday, the 1 RA comman- 
deered a von and a post office truck 
and set off two huge explosions in 
the city, damaging the 13-story 
River House where some govern- 
ment offices are located and show- 
ering entire blocks with shards of 
glass and other debris. Again be- 
cause of advance warning, there 
were no serious injuries. 

Before Christmas, another bomb 
caused major damage to Belfast's 
opera house and to the Europa Ho- 
tel, which even in normal times 
resembled a billet in wartime Sai- 
gon. surrounded by barricades and 
barbed wire. 

Despite the bombs, comparisons 
with the height of the violence in 
1972 are misleading. Ninety-four 
people were killed in terrorist inci- 
dents in Northern Ireland last year, 
including 19 members of the securi- 
ty forces. In 1 972. the total was 467. 
including 146 reserve and regular 
soldiers and police. 

“The people of Belfast have not 
wavered, have not weakened, have 
not changed their determination, 
and neither will we." Prime Minis- 
ter Major said Friday. 

He called instead for a resump- 
tion of peace talks among all the 
Northern Irish political groups ex- 
cept the Sinn Fein party that sup- 
ports the IRA. Northern Ireland 
Secretary Peter Brooke hopes to get 
the talks resumed later this month. 



Serbs SpUt WORLD BRIEFS 


On UN Plan Israel Raids Guerrilla Bases, 9 Killed * % 


To Station 
Truce Force 


NaAMEH. Lebanon f^P) **Isradi planes bombed Palestinian guer- 
illa bases in hills just a?u th ? jUranae capital on Friday, killing at 

Striae people and eight, Lebanc^ officials said. 

toSThead of civil defense, said rescum m 


the casualties to hospit^ 


defense, said rescuers evacuated 
the provincial capital of 


iA,rt h I^banon. It was n ° l TV? many of them were guemllas. 
TTte police said ■«£«/* - J 

used bv the Synan-backed 

General Command 


i endave of Croatia vowed Frv WoH ? t U§6 Force 1H a Strfkc 

to fight a UN plan to station TT . * . . 

WARSAW (AF) — Facing nationwide protests over steep price m- 

"rMses for electricity *nd i ueI \«w government said Friday that it would 
rather resign »hnn use fofW a § a ^St Striking workers, but that il would not 

Sbmsier Jerzy Kropiwmdd said there was no possibility of 


^ the decision W 

MbyMperanitolOOpnwnL 


for dficmriiy. gas and heating 
prices took effect Jan. 1. He also 


sad the new government would never “direct police or troops against 
strike^,*' as had often been the case during five decades of the Commu- 

m The Solidarity trade union has called for a nationwide warning strike 
Monday. The formerly Connnuoist-affied OFZZ union and a radical 
splinter of Solidarity. Solidarity '80. scheduled protests for Thursday. 


RcMi Ftoaor-hOK 

Croatian refugee women embroidering a tablecloth on Friday in the besieged town of KLanjec. 


Dispute Is Likely on Maxwell Insurance 


>ter-bomber$ attacked the installation 
‘ Front for the Liberation of Palestine- 

Reulerl 

BELGRADE — Militant Sffbs 
in an 

day to „ 

peacekeeping forces on their tem- 

tory. 

In a statement directed at the 
Serbian president. Slobodan Milo- 
sevic, who has approved the plan, 
the main Serbian party in the Kra- 
jina enclave said: “No one has the 
right to diride the Serbian people.” 

Militant Serbian opposition to 
Ae UN plan occurred as the Euro- 
pean Community said in Zagreb 
that it was resuming truce monitor- 
ing, which had been suspended he- 
arsay of an EC monuoring hrilcop- Rpj fain U«S . Ties With Hanoi 

tft- Tuesday, killing five peop e HANOI (Reuters) — A British Foreign Officer minister. Lord Caith- 
ness, said Friday that it was time for the United States to normalize 
relations with Vietnam now that a peace settlement had been reached in 

^Hesaid*ihat Prime Minister Vo Van Kiel told him earlier Friday that 
Washington’s trade embargo was a major problem for impoverished 
Vietnam. Lord Caithness said that he told Mr. Kiel, w We have talked to 
the Americans, and we will talk to the Americans again, it is time for 
normal relations. The world is wiy much a changed place.” 

The United States has said that it was ready to start normaliziiig 
Nations with Vietnam, but it tied the process to the success of the 
Cambodian peace accord and progress in establishing the fate of Ameri- 
cans missing since the Vietnam War. 

B ulgar ia Expects Leader to Win Vote 

forces would SOFIA (Reuters) — Zhelyu Zheiev, who was appointed president in 

- - - J 1990 , is likely to retain his job when Bulgarians vote in their country s 

fiist presidential election on Sunday. Opinion polls show he is expected to 
receive more than 50 percent of the vote. 

Mr. Zheiev, 56. a former leader of the ruling Union of Democratic 
Forces, was appointed as Bulgaria’s first non-Communist president by a 
Comm u nist-oominared parliament in 1990. The Communist- ted govern- 
ment was swept aside in multiparty general elections in October. 


,4 


The Serbian Democratic 
statement in Krajina widened 
split in the ranks of Serbs, Yugosla- 
via’s biggest ethnic group, whose 
fate is finked to any peaceful settle- 
ment in the Balkan federation. 

The leader of Krajina, Milan Ba- 
bic, has openly defied Mr- Milose- 
vic by saying that UN peacekeep- 
ers can be deployed only on its 
borders. 

Krajina, a hooped strip of terri- 
tory cutting into the heart of Cro- 


* 


plan 

Yarn 


put forwi 

fence, the special UN envoy. 

Mr. Babic is also refusing to dis- 
band his Serbian militia forces as 
the plan requires. 

In its statement, the Serbian 
Democratic Party that backs Mr. 
Babic accused Mr. Milosevic of be- 
ing a crypto-Communist ready to 


Compiled hr Our Staff Frvm Dispatches 

LONDON — A preliminary re- 
port from a second autopsy on 
Robert Maxwell reached no con- 
clusion about the cause of his 
death, an insurer said Friday. 

The lack of a conclusion in- 
creases the likelihood of a dispute 
over the publisher’s $36 million in- 
surance policy. 

The report surfaced as one of the 
British pathologists who conducted 
the second autopsy on Mr. Max- 
well disputed a French magazine 
report that that autopsy showed 

numerous bruises, indicating the 
publisher was probably beaten be- 
fore his death. 

The Spanish coroner who carried 
out the first autopsy also rejected 
reports that (he second postmor- 
tem found signs of beating. 

Israeli police are investigating 
how the magazine obtained the vid- 
eotape of the second autopsy, 
which was done in Jerusalem. 

The weekly Paris-Maich pub- 
lished photographs and conversa- 
tions taken from a videotape made 
during the autopsy on Nov. 9. the 
eve of Mr. Maxwell's burial in Jeru- 
salem. This postmortem, which was 
requested by the family and British 
insurance companies, was per- 
formed in Tel Aviv by three Israeli 
and two British pathologists. 

Since Mr. Maxwell was found 
floating in the sea off the Canary 
Islands on Nov. 5 after disappear- 
ing from his yacht, there have been 
widespread rumors that he com- 
mitted suicide or was killed. 

Iain West, one of the British pa- 
thologists. dismissed any sugges- 
tion that the body showed evidence 
of foul play. He said the "snatches’ 
of conversation published in the 


magazine article included “consid- 
erable inaccuracies.” 

If Mr. Maxwell died accidentally 
or was murdered, the insurers will 
pay. said John Fisher, claims un- 
derwriter for the lead syndicate, 
but not he committed suicide or 
died of natural causes. The burden 
of proof is on the Maxwell compa- 
nies that look out the policy and 
ore the beneficiaries. he said. 

The preliminary report, written 
by Mr. West, a pathologist at Guy’s 
Hospital in London, was being cir- 
culated among insurers Friday, Mr. 
Fisher sakL 

“It doesn't say one thing or an- 
other as to whether it was an acci- 
dental death, natural causes, sui- 
cide or homicide,” Mr. Fisher said. 
“I’m hoping that will be more con- 
clusive in the final report. If it's 
inconclusive as well we’ll have to 
lake stock of the situation at the - 
tune." 

Mr. Fisher declined to provide a 
copy of the report, saying it was 
confidential. He said Mr. West’s 
report has been hdd up by a delay 
in getting a copy of the earlier au- 
topsy conducted by the Spanish in 
the Canary Islands. 

Spanish authorities said Mr. 
Maxwell. 68. died of natural 
causes, although they could not 
pinpoint the exact cause. They 
ruled out foul play. 

Mr. Fisher said that if there is a 
dispute over the cause of death, he 
hopes a solution can be negotiated. 
Under Lloyd’s normal procedures 
disputes are settled by arbitration. 
If that fails, they go to the indus- 
try’s insurance ombudsman. If that 
fails, a case con end up in court 

Carlos Lopez de Laroela, direc- 
tor of ihe Las Palmas Forensic In- 


stitute, said that be rejected any 
suggestion that Mr. Maxwell had 
sustained injuries. 

“It seems that they are talking 
about a different corpse,” he said 
of the report in Paris- Match. “No- 
body could miss a severe bruising.” 

“There is always room for dis- 
crepancy on the interpretation of 
an autopsy but not on the physical 
stale of the corpse,” Mr. Lopez de 
f nmftla said. 

The magazine shows pictures of 
the body lying on a medical table, 
as well as close- ups of his head and 
face. Hie text quotes the doctors as 
they describe skin lesions on the 
nose and bruises and blood stains 
under the skin of the face, shoul- 
ders, back, stomach and legs. 

At one point, a doctor is quoted 
as saying: “Why is there so much 
blood in someone who drowned? , 
This man didn't drown.” 

Mr. West said, however, that the 
pathologists had agreed that the 


blood and discoloration resulted 
from the first autopsy, performed 
in Spain. 

“We were saying that some of 
the injuries could have been caused 
after death,” Mr. West said, “and 
some could have been caused dur- 
ing recovery of the body.” 

The videotape images and text 
published by Paris-Much caused a 
stir in Paris and London. The mag- 
azine quotes several French foren- 
sic specialists who era mined the 

videotape as saying Mr. MaxweD 
dearly received numerous blows 
before his death. 

Bui Dr. Peter Vanezis, director 
of forensic medicine at Charing 
Cross Hospital in London, who 
also viewed the tape, said Paris- 
Match had “totally misrepresent- 
ed" the autopsy conclusions. 

“The only real bruise I saw was 
on the back of the left shoulder, 
which is typical of falling,” he said. 

■ (AP, NYT. Room) 


EC Nuclear Force? Some Talk 


Reusers 

PARIS — President Francois 
Mitterrand raised for the first time 
Friday the prospect that France 
might one day extend its nuclear 
deterrence to cover the whole of the 
European Community. 

Mr. Mitterrand said at a national 
conference summoned to debate 
last month’s Maastricht EC politi- 
cal and monetary union treaty that 
the a gree ment to create an embry- 
onic European defense was bound 


RELIGIOUS SERVICES 


AMSTERDAM 

CROSSROADS WTWNATlONAl CHURCH 
hrtwdfnoHiinotionol & Ewgolicol Sunday 
Stfncc 10-30 am. - Kids Wdcom. CW 
Cuieritioor 3, 5 Amtiardant Info. 
CW40-1 S3 1 A w 07503-41 399. 

DUSSBDORF 

CHRIST CHURCH (Anglican) S S. and 
Sw*lcfi > 1 -00. All ft w omawtkmi turn 
welcome. Rotterdam Sir. 135, 
Te! 031 1 432759 

FRANKFURT 

CHRIST THE WNG. (Episcopal' Anglican). 
Saboitran-Rmi -sw ■ 22, U3 MspioLAIIoo. 
Simdov Holy Cenvrvmon. 1 1 o.m., Sunday 
School and nur*«f> 10-45 a m. The Rewi 
Dcvrd Raid iff 1 069) 55 01 84. 

MUNICH 

INTERNATIONA! COMMUNITY CHURCH. 
E vanpe fc cat. Bible Botwvmg, ttmen m Eng- 
4 15 p.m. Sunday) at Enhuber Sir. 10 
1U2 TVreirpn.fr | (089) 850-66 1 7 

PARIS and SUBURBS 

THE AMERICAN CATHEDRAL (Epncopol- 
Angfcanf. Sun. 94 ft aft. Sunday School 
let cHMivn and nrory care at 1 1 o.m. 23 
are. George V. Pam B hi.- 47 20 17 92. 
Metro: George V or Abno-Marceau. 

HOPE INTERNATIONAL CHURCH (Evan- 
gefccal & hr ev e ryone). Sun. 9:30 a.m. writ. 
children 1 * SS. RER (A) La Delenie. 
Tei . 47.73.53.54 or 47.75.14.27. 

SAINT JOSEPH’S CHURCH (Roman Catho- 
lic!. Main Sot. Evng. 630, Sun. 9:45. 
II 00 a.m. 12 15, 6:30 pjn. SO a*emre 
HocV. Pom Mi. Tei.: 43.27.28 56. Metre-. 
Chorh-s de Gaulle - Etoile 

MONTE CARLO 

NTT FEUOWSHP. 9 Rue Lout Natan, Sunday 
School 9 45. Sunday Wonhip 1 1 am. & 6 p.m. 
Tot..- 93.256151. 

TOKYO 

ST. PAUL INTERNATIONAL LUTHERAN 
CHURCH, near WabatW Sin. Tel.: 3261- 
3740. Wanhp Service: 9-JO am. Sunday*. 


EUROPEAN 

BAPTIST CONVENTION 


ATHENS 

TRINITY BAPTIST CHURCH. 58. Vaufiag- 
men) Aw. An mtenwhono l church with 
termce* in Engluh. itudv of 9:45. 
wanhip or 1 1 flO a.m. and 7:30 pm. Sun- 
days Loaded an mam avenue tooth near 
mii to airport, acre*) street from Water 
Tower. Dr. Charley Brudihow, portoe. 
Tel. 962-2665. 1900. TeL: M0-774U47O. 

BStUN 

BERLIN BAPTIST CHURCH. Rm henbou*. 
13. 1000 Bedm 41. SS 1045, W 1200 
■e 1900 Tel: 030774U670 

BQNN/KOtN 

WE INTERNATIONAL BAPTIST CHURCH Of 
BONN. K0tN, Rhemou Sect. 9, Koin. Wo 
*hm 1 00 p.m. Calvin Hague. ~ 

Tei.. (02236) 47021. 


Poitor. 


BRUSSELS 

INTERNATIONAL BAPTIST CHUROt of Btuv 
let] welcome ) you to toin our EnoWvipet*. 
erg, Chruheentared faRo nhi p with an oarve 
Youth Mmhtry located near dor m Omt a tron cl 
airport. Sunday School aid BJde Study 9-45 
am. Wonhip Service 1 1 .00 am. and 600 
pjn.-Lange Ell tract 78, 1970 WeiembeeL- 
Oppam. 02- 731 12.2*Pa*or UWi Odder. 
BUDAPEST 

h tf e m atronol Septet FeRewship, H Bimbo u. 
36 (mam enframe Tapekxmyi t». 7, ernnetS- 
atehr behind front entrance!. 10-30 Bible 
ttudy 6.00 pm. Ray Reynold), patter. 
ToL: 11 5 8759 & ITS 61 16 
Reached by ben 11. 

DARMSTADT 

DARMSTADT’ EB&STAD7 BAPTIST M&StON. 
Bible ttudy & Wonhip Sunday 1C 30 am. 
Stedfrrmitnn DaSenW, BuaKhebtr. 22 Dr 
Brian Everett, p«lor. Tel: 061 87-91 683 (pat- 
ter) & 06151 -68702 (deacon], 

OUSSaDORF 

INTERNATIONAL BAPTIST CHURCH. fco- 
tbh. * s. 1000, wonhip 1 1 -05. Oddren t 
church and runety. Meet) ot the Interf lo ws 
a< School, Leuchtonburarr Krrehwea 2, O- 
Kaijenwerth. Frrendy teJtowihej. Alt deno- 
mHioni welcome. Dr. WJ. Delev, Potter. 

Tei.: 0211 4Q0I57. 

FRANKFURT 

INTERNATIONAL CHRISTIAN FELLOWSHIP 
Evangel itcMveJurchhehe Gememde, Bo- 
cUnentr. 11-10. 6380 Bod Homburc. 
phone- 06(34-23278 or 06(96643350 
•erving the Frankfurt end Teunu* erec t , 
Germany. Sunday woohip 09.45, ninety 
+ Sundoy-ichool 1000, women'* cede - 
Friday 09 30. HouMgraupt - Sunday * 
Wednexfay 1 9M. Patter M. Levev, mem- 
ber European Bapfrst C on vent io n. "Declare 
Ha glory amongti the noum." 

BETKB. R4TERNAUONAI BAPTIST CHUROt, 
Am Dadnbeig 92, Frankfurt aM. Swvdov 
wonhip 1 1 zOOam. end &00 pm , ft-. Thcma* 
W. m. patter. TeL: 069649559. 

HAMBURG 

INTERNATIONAL BAPTIST CHURCH OF 
HAMBURG meet* at TaBEA FESMaUE. 
Am MM 19, HamburpOttfcvf HA Study 
at I1J0& Wanhp Of 12.30 aod» Sunday. 
Td. ; 040 '820616. 

HOLLAND 

TRINITY BAPTIST S.S. 9:30, Wonhip 10:30, 

nurtrry, warm Fellowship. Meet* at 
Bloamcomplaan 54 in Woueraar. 
Tel: 01751-78024. 

KRAKOW 

INTERNATIONAL flAPUST FHLOWSW. 
li WyipamtitgD 4. Rnl Sunday each 
month. 6flQ p.m. Gvttow Cellar, eoordina- 
for. Tei.: 33 23 05 + 66 49 32. 

MADRID 

IMMANUEL BAPTIST, CHURCH, Henvandee 
de Teiada, 4. Englbh Service* 1 1 am. 7 
pm. Tei.: 407-4347 or 302-3017. 

MUNKH 

INTERNATIONAL BAPTIST CHURCH OF 
MUNKH. HoUstr. 9 Endah UnguaM Ser- 
wce*. Bible ttedy l&OOT Wonhip 
17:001 Pmtor ') phone: 690 8534. 


PARS mid SUBURB 

EMMANua BAPTIST CHURCH. 56 Rue de* 
Bens -Rooms, RuedMdkntesan. An evon- 
gi lirol ehurdi for the EngGdi rpealiing 
co mrru nrty located in the wei tem suburb*. 
S.S. 9:45: Wonhip: 10:45. Children’s 
Church end Nursery. Dr. B.C Thomas, 
pa ter. CoU < 7 51-29.63 or 47.49.15^9 
far informotian. 

INTHNATJONA1 BAPTIST FSIOWSHTP. 
630 pm.. 123 or. chi Maine. M 9 GaM. 
Neer the Tour Wceb om aw. The evenina 
service of Emmanuel Baptist Church. Cal 
47 -5 T. 29.63 or 47 49 15.29. 

WUPPERTAL 

(ntemsfronel Boptel Church. Engfish, Ger- 
men. Pertien. Worship 6 pjn.. Fnede a hort 
64, Wuppetiel • Romdorf. AD deno mi no- 
tiom welcame. Hont-Oieter fround, poster. 
Tel.: 0202 4698384 

ZURICH 

INTERNATIONAL BAPTIST CHURCH of WS- 
dentwi) (Zcricr), S wif ie i ten d, R ot en b etg- 
ttrosse 4. Worths Sarwce* Ste*doy marry. 
■ngs )1 00 Tel.. J -252 6222. 


AMERICAN PROTESTANT CHURCH, Sun- 
day School 9:30 ajn., warship J1 q.m., 
Kennedy ABee ISO. TeLi 0228 - 37 41 93 

BRUSSELS 

THE INTERNATIONAL PROTESTANT 
CHURCH OF BRUSSaS. Sunday Srhool — 
— 10^5 


i cun. Kah 


tenbrng, 19 (a the Ini. School). TeLi 
673.0 5. 8 1 . T *’ 


9 JO cun. and Church 
19 (<* the 
. But 95. Tram 94. 

BUDAPEST 

HTERNAT1QNAL CHUICH OF BU3APEST 
Worship service Susday morning at 10-30 
BUDA CULTURAL GNTBI, Dbt. 1, Corvinter 
8 Gten Howard, Pater, (36-1) 176-4518 
Mail addnt): Bo. 64, Budapest 1363. 


INTERNATIONAL CHURCH of Copenhagen, 
27 F avargode. Vartov, near Rddhus. Study 

lD15&Wonh' - 

TeLi 31 6247 


Vartov, near 

|or^vp 1130 . Jodi thirtai. Pater. 


FRANKFURT 


TRDWTT LUTHBIAN CHURCH, NfeBHmgen 
ABee 54 (UBahn SJ, Sunday School 9J0, 
1 041 *. Tela ( 069 ) 5994 / 8 , 


EUROPEAN 

UNITARIAN UMVERSAUSTS 


BRUSSELS meet 2nd Sun. each month, 
BruiJdi. 02/65-36-070. 

COPBWAC8N tel.: (45)4249-4184. 

FRAMaUCT/VnE58AD»l meet every Sun- 
day ct 1 p m., Lnchay Air S ta ti on, Wiesba- 
dee. (49! 51 1-5629-03. 

OGNEVA/' B£RN teL: (41)01 -4438418. 

MUNICH meet 4th Sun. eodi month ot 1 1 
a. ft. Budding 31 1 , room A4, Periaeher Foot 
Koemg Area, MiinidL (49) 89 -490-2036. 

FSnCtiAhOS meet 4th Sunday each 
month at 11 am.. International Hama, 
Repenbura 6. Uiden. (31)2946-1962 or 
(31)71-1210851 


HUBS the Untoicn Umwaftt Uevrddp 
of Peris maett a noon. Foyer de l‘dm, 
7 bh, rue du Pater Wognar. 75010 Paris 
(Metre BettiUe), imody me 4th Stmday of 
each month. Teh (33) MZ-77-9677. Every- 
one is welco m e 

GBetAL INFORMATION: Write EUU c/o 
Hertz. FrydenW^ej 49. 0K2950 Vod- 
bcefc. Denmark (451 4Z-894184. Uni- 
tafior UnwerMfiHk it o latend teBgieia eom- 
nunify. 


£V. LUTHBIAN CHURCH of Geneva, 20 rue 

Vecdoine. Sunday warship 1 1 -00. 
Tel: (022) 205089. 

LOMXJN 

AMERICAN CHURCH In London at 79 
To ttenham Court Road, London Wl, SS ot 
9 j 45 040. & wo n hip at II am. Goodge 
tfreel tuber Tefe (01) 580 2791. 
(NTBB4ATIQNAL COMMW8TY CHURCH 
s e rv i c e * at Rydam School, Horsham, Surrey. 
Sunday School el IftOO and Wonhip at 
1 1 :00 a-m. Active Youth Program. 
Tel.: (0932) 868283. 

MOSCOW 

MOSCOW PROTESTANT CHAPtAINCY. 
UPDKHoB, UL IReh) Palme 5, Wda. 2. S5. 

10 cun. Worship 1 1 run. TeL: 103562. 

OSLO 

American litthuign Church, Fntznersgt. 15 
Worship A Sunday School II ojb. 
Tel^ (02)4435^4, 

MBS 

AMERICAN CHURCH M PAMS. Wi 

1 1 <00 040. 6$. Ouai ifOnay, Paris 7. Bus 
at doer. Metre Aliaa-Mareeou or 

TnnTflteo 

"TtwWh 

STOCKHOLM 


ASSOC OF BUTT CHURCHES 
Bi BJROPE & MB3EAST 


BBOJN 

AMERICAN OftmCH IN BBOmi. cor. of 
Cloy AHee & Potedomer Sir., S.S. 9-30 cutl, 
Wenhp (T am. Tel.: 0308132021. 


IMMANUa OfUKH Kuratento. A 

avv mnay unm wwon®, Pwon, 

5wedoft£ Korean. UdXXToLi 464 157225 
& 309803. 

WARSAW 

WARSAW NIERNAT1QNAL OftJRCH, Pref- 
e dM d & gB)h language OM rtriatw, Suncfayr 
1 1 iX) 040- (Sopt-Mayt lOouivUiinoAuft); 
Sunday School 9 155 (S e p t Mo y j UL 
Miodowa 21. TeL- 43297a 

ZURICH 

INI9NAT10NAL PROTESTANT CHURCH 
gxdaag. wodaKo service, Swday 
A Nursery, Sundays 11 jO aja, 
SdmaojpM 25. TeL (pi) 2625525. 


to raise soon the question of nucle- 
ar protection. 

’The beginnings of a co mmon 
defease raise problems that have 
cot yet been resolved and which 
will have to be resolved,” he said. “I 
am thinlring in particular of nucle- 
ar force.” 

Only two of the 12 EC stales 
possess nuclear forces, he noted. 

“They have a dear doctrine for 
their national defense,” he said- “Is 
it possible to imagine a European 
doctrine? That question will very 
quickly become one of die major 
issues in the construction of a Eu- 
ropean defense.” 

Mr. Mitterrand, who in 10 years 
in office has jealously guarded 
French control ova its nuclear de- 
terrent, said he did not want to 
answer the question now. 

But Jacques Ddors, the presi- 
dent of the EC Commisaon, silting 
beside him on the podium, said 
France should in time extend hs 
nuclear umbrella to the entire Eu- 
ropean Community. 

If one day the Community be- 
comes a strong political force, why 
not imagine the transfer of cor nu- 
clear force to that Community?,” 
he said, adding . “But that’s not for 
today” 

A former conservative foreign 
minister, Jean Franip)is-Poncet, 
told the conference that France's 
reluctance to share its special dip- 
lomatic and military powers was 


SZ^to?T'’” pler ° rper ' Duke Might Run as an Independent 

“No one has die right to divide NEW ORLEANS (WP) — David Duke, enjoying his role as the 
the Serbian people in the name of Republican Party establishment's worst nightmare, says he may run for 
the insecure guarantees offered by president as an independent if the Republican Party continues its efforts 
Vance's plan,” the statement said. {0 keep him off state primary ballots. 

“I want to be treated respectfully by tbeparty,” Mr. Duke, a former Ku 
Klux Klansman and a Nazi sympathizer, said during an interview in 
suburban Metairie. “They’ve been knocking me around for quite awhile, 
and I'm not going to sit back and lake it. I have political options, and I'm 
prepared to exercise them. If they keep me off the ballot in states, they 
might expect a third-party challenge in those states.” 

In his renegade challenge to President George Bush, Mr. Duke has 
faced opposition from slate election officials embarrassed by his attach- 
ment to tiie party and concerned that bis appeal might transcend 
Louisiana, where he has run several failed campaigns white attaining 
what he covered even more — national money and recognition. 

Case of Accused Libyans Goes to UN 

UNITED NATIONS. New York (NYT)— The United States, France 
and Britain on Friday circulated the text of a resolution that they want 
the Security Council io adopt nexl week asking the world to press Libya 
to hand over for trial some of the sewet . agents they have accused of 
blowing op two passenger airliners" with the loss of 440 lives and pay 
compensation for these terrorist acti. . • . ‘ 

The three countries want the Security Council to approve a text that 
“strongly deplores the fact that Libyaiiflfndt yet responded effectively” 
to tiie requests they have made in connection with the blowing up of a Pan 
Am plane over Lockerbie. Scotland, in December 1988 and the destruc- 
tion of a French UTA airliner over Niger in September 1989. 

This is believed to be the first lime the Security Council has been asked 
to call for the extradition of the citizens of one country to stand trial in 
another and give implicit support to accusations of state-sponsored 
terrorism against a member government of the United Nations. 


'The Serbian Democratic Party is 
going to fight with all means 
against the bartering of the Serbian 
Majina for the sake of a false peace 

Mr. harsh 

assault on Mr. Babic on Wednes- 
day, saying that his rejection of the 
plan endangered the interests of the 
Serbian people “because it essen- 
tially means a rejection of an imme- 
diate end to loss of human life and 
a peaceful end to the crisis.” 

EC spokesmen said the Commu- 
nity’s resumed monitoring mis- 
sions would be confined wily to 
land observer operations. 

The Yugoslav Army has said 
that the shooting of the helicopter 
during, a . UN-brokered, ceasefire 
wks'an accident caused by a mix-up 
in air control coordination in 
dosed Yugoslav air space. 


(me reason why Germans were re- 
luctant to surrender their national 
currency to the Community. ' 

“People in Germany hesitate to 
put the Deutsche mark into the EC 
basket while France puts in neither 
its nuclear force nor its permanent 
seat on the UN Security Councfl,” 
be said. 

Paris provoked protests in Ger- 
many last year by deciding to gp 
ahead with the production of new 
short-range nuclear missiles that 
could reach only German territory 
if fired eastward from France, de- 
spite the mid of the Cold War. 

The former conservative prime 
minister Raymond Bane, address- 
ing the same forum, said that 
France had never limited its vital 
interests to its national territory, 
but that it should maintain a degree 
of uncertainly about its nudear in- 
tentions. 

Mr. Delon and Mr. Bane both 
warned against slowing down EC 
integration for the sake of bringing 
in Central European states. 

Mr. Mitterrand said be was con- 
vinced that the French Parliament 
would ratify the Maastricht treaty, 
despite some opposition criticism 
erf giviqg EC citizens the vote in 
French local elections. 

He declined to say whether he 
would submit the necessary consti- 
tutional changes to a m fc nmdimi 
after they had been adopted by 
Parliament. 


TRAVEL UPDATE 

Sweden wffl require visas from citizens of Algeria, Tunisia and Moroc- 
co starting Feb. 1, a Foreign Ministry spokesman said Friday. (A FP) 

The first flight between Ttirkey and Armenia, an Aeroflot Tupolev- 1 54 
with 110 aboard, landed at Tmkey’s Trabzon airport on Friday. The < 
Turkish Saiptur travel agency said it would operate flights Tuesdays and 
Fridays from Yerevan through the Russian Black Sea town of Sochi. The 
agency will charge citizens from the Commonwealth of Independent 


States S50 and others S100. 


The Weather 
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North America 

Rainy WMfltor wfl spread 
from Houston to Chicago 
Sunday, and mfrt wif (all 
wxtoty from the Great 
Lows to (ho Gu* Monday. 
Rate wO begin Monday In 
New York Ctty. Chicago 
wB turn cow Tuesday. 
Days in CaBcmla wM be 
mainly sumy. 


Europe 

London and Paris wU be 
iky and ehffiy Sunday Into 
early tmtt week. Heavy 
tain MB be scattered 
about Portugal and north- 
western Spain. Wintry 
cold wU pravafl over Rus- 
sia early new week. 
Heavy snow wS blanket 
central ScartSnavta. 


Asia 

Cold, dry weather wHJ be 
the nAe Sunday rfwugh 
Tuesday In Beijing. Follow 
tng a ntUe rain Swiday, 
Seoul will be cold and dry 
as weft. Rain may w« vresl- 
em Japan Simday and To- 
kyo Monday. At least Sun- 
day chotAd be dry In Hong 
Kong and TalpeL " 


How to weather 
the weather 

riun’t Ret under the weather alunil good health care abroad. I Hte 
insurance plan protects yuu and your family anywhere, c ine ntan 
lei s you choose your own doctors, dentists, specialists, and hospi- 
tals. PIils an extent of out-parienr services and a deductible range 
of USS 250-3.1)00. Two children under 10-years are m- insured 
without charge. 

Tailor ytuir health insurance according Lo your own distinctive 
needs. Whatever the weather, wherever you are. 

Send for the Premier I brochure from International Health 
Insu ranee danmark a/s. 8 Pakiegade. DK- I2H1 Copenhagen K. 
Denmark. Or fax +45 :fil 32 25 HO. 
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Many Displeased 
By Trade Appeals 

Compiled by Oitr Staff From Dispaieha 

TOKYO . — President George ' 
Bosh appeared to have left the Jap- 
anese resentful over his demands 

for Economic help and bemused by 

his embarrassing collapse at a state 
dinner with what be dismissed as a 
touch of flu. 

Persistently at the center of the 
trade issue- was a U.S. appeal for 
Japan to buy American cars as a 

way of closing the trade deOdt, m 

act for which, the Japanese, from - 
car makers to street sweepers, had 
scant en thusiasm . - 

“If American cars don't seE,” the 
newspaper Yulian Ftgi said, “may- 
be they should go into Tokyo Bay." 

Some Japanese believed their 
government had given in to U.S. 
de m a n ds, even though experts on 
both sides described Prime Minis- 
ter Kjjchi Miyazawa's concessions 
on increased purchases as more ' 
symbolic than real 

"Mr. Miyazawa should have said 
more,” said Iwao Fujii, 58, who was ' 
looking over the lineup of Japanese 
cars at a showroom during his 
lunch break. 

“Japan could have made ; de- 
mands in return, instead of just 
listening.” 

The economic journal Nihon 
Kedzai Shimbun criticized the out- 
come of the talks as a blow to free 
trade, the principle supposedly at 
the center of the dispute. 

In an editorial the newspaper 
referred to the so-called action plan 
agreement on specific purchase tar- 
gets for U JS: cars and auto parts, as 
well as agreements on products hire 
glass, paper and computers, as de- 
vices to simply promote managed 
trade. 

“The agreement amounted to the 
world's biggest and second-biggest 
economic powers formally approv- 
ing government-managed trade," it 
said. 

“This is sure to set a bad prece- 
dent.” 

The Asahi Shimbun criticized 
purchasing targets for U.S. goods, 
and said it was unfortunate lhai the 
talks focused on bilateral trade is- 
sues when Mr. Bush and Mr. 
Miyazawa might have been dis- 
cussing global problems. . 

The newspaper said that Japan's 
pledge on autos and auto parts im- 
ports from the United States- 
“ seems to go agamst.the. spirit of 
the Uruguay Round trade, 
that the Uil side had used to press:- . 
Japan to open its rite markets: v. 

fat any event, said the Maimchr 7 
Shimbun, “the dedskm to buy 
U-S.-tnade automobiles shouldruf- 
timately come from the consumer ” 

Then there was the impression, 
left by Mr. Bush's fainting spell ata 
state dinner given by Mr.- 
Miyazawa. . 

The Asahi newspapcrpuhlisbed 
a cartoon showing Mr. NGyazawa 
at Mr. Bush's bedside, attempting 
to serve Mr. Bush a bowl of rice 
porridge — Japan’s version of the 
chicken soup cure. . . 

Prostrate under the covers, Mr. 
Bush grumbles, “Make it out of 
American rice," evoking Japan's 
ban on rice imports, another issue .. 
of contention with Washington. 

Even with some of Mr. Bush’s 
admirers, the visit left a bad im- 
pression. 

Hideharu Kaneoya, 55, a lottery 
salesman who has a small booth on_ 
a Tokyo sidewalk and who de- 
scribes' himself as a Bush fan, said, 
“It was practically meaningless and 
only a loss for him." (AP, AFP) 


U.S. Envoy Sees Accord 
On Cyprus in 2 Months 

Reuters 

ANKARA — A U.S. envoy said 
Friday that an agreement to settle 
the longstanding Cyprus ;di«>me 

was feasible in two months if all the 

parties showed gpodwilL 

“There is no deadline, no timeta- 
ble. no pressure, but I think the 
amount of work to be done am be 
done in a couple of months’ tune, 
said Nelson Ledsky, the State De- 
partment's Cyprus coordinator. He 
Said that a draft accord, could be 
signed at United Nationsjiead- 
□uarters in New York by Turkey, 
Greece and the Greek and Turkish 
Cypriot communities. 



Agcncr FraoctPic.sc 

Mr. Ebodi, taDdng widi reporters aboard Air Force One on his return home, said his trip reaffirmed a vital relationship with Japan. 

Japan Balks, Jeopardizing Supercollider 


• . ' By Edwin Chen 

Los Angeles TimaSentce 

- WASHINGTON — The failure of President 
GeorgeBushto win ^Japanese commitment to 
help finance an S8.2 Union atom-smasher in 
Texas has put the project in serious jeopardy in 
what may be a make-or-break year for h. 

• Japanese -backing has long been viewed as a 

to stod^r the basic forcesof nature. Bush admin- 
istration officials were expecting Tokyo to 
pledge as much as $1 j billion during thepresi- 
dent’sjust-euded visit • 

. But the announcement that Tokyo had mere- 
ly formed a working group to further study any 
Japanese involvement in the project left some 
supporters of the supercollider stunned. 


Fred Bucy. former chairman of the Texas 
National. Research Laboratory Commission, 
said. “We’re going to have to persuade. Con- 
gress that this program is so important that it 
must be done even without international sup- 
port/* He resigned last summer while urging 
Washington to abandon any pretense that sig- 
nificant foreign contributions were a realistic 
expectation. 

Persuading Congress that the United Slates 
should go it alone, however, may be an uphill 
stniggje because legislators have been voting 
with increasingly closer margins in recent years 
to kill the project, which some say has become a 
serious drain on many vital science programs. 

The supercollider, scheduled for completion 
in 1999, would be the world’s largest scientific 
instrument and most powerful particle acceler- 
ator. Using thousands of magnets still being 
developed, it would burl beams of protons 


.. “The supercollider is in precarious position,' .... , , 

said Representative Georee E. Brown Jr., Dem- around a 54-mile (87-kilometer) oval tunnel 
ocrat of California, chamnan of the House underground at great speed, forcing them even- 
Sc ie nce-t Specie and' Technology Committee, really to collide. 

“Without Japanese p ar tic ipa tion, it will go By studying the resulting debris — subaiom- 

down the tubes.” ' . ic particles that make up all matter — physicists 


hope to learn more about the fundamental 
properties of matter and energy, possibly un- 
covering dues about the origins of the universe. 

Japanese support for the supercollider is con- 
sidered indispensable because both the Reagan 
and Bush administrations have acceded to con- 
gressional demands that the project obtain at 
least one-third of its financing from nonfederal 
sources. 

India is the only country to announce its 
support, pledging $50 million; Texas, the host 
stale, is spending SI billion. That leaves a 
shortfall of about $1.7 billion. The European 
nations have iheir own atom-smasher ana are 
not expected lo help with the U.S. project. 

The lack of a Japanese commitment “rein- 
forces the growing reservations that were mani- 
fested the last lime Congress voted," said Rep- 
resentative Howard E Wolpe, Democrat of 
Michigan, chairman of the investigations and 
overnight subcommittee of the House Science. 
Space and Technology Committee. 

A Senate proposal to kill the supercollider 
outright won 37 votes last year. 


President’s Rating Falls to 48% 


Nett York Tones Service 

. NEW YORK — Eight of IQ Americans said the 
economy is in bad shape, and George Bush is 
paying a dear political price fo r their disco n tent, 
accenting to the latest New York T5mes/CBS 


ends who would challenge him. 

.-.The telephone survey, conducted Monday 
through Wednesday, showed an unpredictable ter- 
rain at the start of this election year. The presi- 
dent's, approval rating is down by three points, to 
48 percent, and voters are evenly divided when 
offered a choice between re-electing Mr. Bush or 
replacing him with a unspecified Democrat But 
the real Democratic field has barely penetrated 
thdr consdouaiess, according to the telephone 
, survey „of 1,376 adults. 


Still, the poll reflects the recession's toll on Mr. 
Bush. Only 18 percent said he cared “a great deal" 
about the needs and 1 problems of people like them- 
selves, down from 28 percent in March. Thirty-five 
percent said they thought Bush did not care much 
about them.. .. 

•/ The poll has a margin of sampling error of plus 
or urimis 3 percentage points, so toe president's 
rating of 48 is statistically indistinguishable from 
the 5 1 percent Jhe had in November. 

Fewer than a third of those surveyed said they 
thought Mr. Bush’s recent meetings with Asian 
leaders would increase employment in the United 
States. And 53 percent said they thought the trip 
was “mainly for show ” About two-thirds sad he 
was spending too much time on foreign policy. 



foiip. Thp.rapy Makes Healthy Copies to Counter Defect 


• By Natalie Angier 

. New York Tata Soviet • 
NEW YORK — Advancing 
smoothly and swiftly toward hu- 
man gene therapy for. cystic- fibro- 
sis, the most common lethal heredi- 
tary disease, scientists, have 
introduced into the lungs of experi- 
mental animals healthy copies of 
the gene whose defect causes (he 
disease. The healthy copies then 
blazed to life and stayed robust for 
six weeks. ‘ 

Jtocwld the new method prove 
safe in further tests, the scientists 
said (hey could begin human trials 
within the next 12 to 18 months, 
thus offoing cystic fibrosis pa- 
tients the most promising treat- 
ment yet for then' disorder. 

It would be the first treatment to 


and we’re very excited," said Rob- 
ert J. Beall executive vice president 
for m edi cal affairs of the Cystic 
Fibrosis Foundation. “Gene thera- 
py is the ultimate therapy for cystic 
fibrosis, and if we can get through 
the safety experiments well be in 
great shaped 

Ronald G. Crystal of the Nation- 
al Heart, Lung and Blood Institute 
in Bethesda, Maryland, and his col- 
leagues performed the experiment 
by infecting laboratory rats with a 
genetically altered version of a 
common cold virus, which- bar- 
boxed a copy of the gene that is 
missing or deficient in patients 
with cystic fibrosis. The virus bad 
also wen deactivated so that it 
could no longer cause respiratory 
disease, but merely served as a mo- 
lecular delivery van. 

To the scientists' ddighL the 


tic fibrosis gene in 1989. “There are 
many concerns, but this is definite- 
ly a big step forward." 

’ The animals did not suffer from 
cystic fibrosis, and so the treatment 


BUSH: 

On the Defense 

(Continued from page 1) 
meters), including slop in Austra- 
lia. Singapore and South Korea, 
before he arrived in Japan for nego- 
tiations that he counted cm to help 
correct Japan's massive trade sur- 
plus with the United States. 

For Mr. Bush and his entourage 
of advisers and U.S. business exec- 
utives. the critical objective was to 
open Japanese markets to Ameri- 
can cars and automobile parts. 

Not only were the trade results 
inconclusive, by the accounts of the 
U.S. automobile executives who 
were intended to benefit, but Mr. 
Bush, exhausted by his exertions, 
collapsai at a formal dinner of- 
fered him by Prime Minister KLzxchi 
Miyazawa on Wednesday. He said 
it was a touch of flu. 

Making the president's personal 
embarrassment general his distress 
was broadcast around the world 
because a remote television camera 
had been left functioning in the 
prime mraister's dining room. 

Asked Friday whether he 
thought the Pacific tour, dominat- 
ed as it was by his collapse in To- 


CJiUt UOIUSIS. auu su ws U Wiimm . . . , - uT 

in a test tube have shown that add- 


prevenl the buildup of mucus that T( _ 

cvstic fibrosis causes in the lungs, odd virus successfully entered the 

animals' lung and airway cells and 


ic fibrosis 

w treatments can ease ine 

other symptoms of cystic fibrosis, 
but intractable lung problems have 
-been the leading cause of death for 
people with the disease. About 
30,000 Americans suffer from the 
disease, and their average life span 
is 28 yearn. 

“'This is extremely encouraging, 


began propagating significant 
amounts of the vital cystic fibrosis 



Chee Tsui of the Hospital for Sick 
Children at the University of To- 
ronto, who helped discover the cys- 


ing back the missing gene to dis- 
eased lung cells of cystic fibrosis 
patients corrects the cellular defect, 
and scientists see no reason why the 
approach should not work in a liv- 

ingpatienL 

The research demonstrated that 
the cold virus, called an adenovi- 
rus, would introduce the desired 
gene into a live animal's lungs, and 
that the gene would generate the 
vital protein in a quantity believed 
to be more than sufficient to essen- 
tially cure a patient's disease. 

“I have no doubt that if we were 
to take a modified adenovirus, and 
put it down into the lungs of an 
individual with cystic fibrosis, we'd 
get expression of the gene and cor- 
rection of abnormality," Mr. Crys- 
tal said. But be emphasized that 
many concerns about the safety 
and effectiveness of the approach 
must be resolved before any patient 
wfl] receive the treatment. 


AMERICAS 


TOPICS 


Car Dealer IHes *e No Sell 

The Swanson Chxyster-Ftymooth dealer- 

”7aur SnJgers who use no stemmshv at 
offer a Uke-u-or-tavMt 


lest drives 
price. 
‘People 


•-Feome know what they want," 
rrfniSVischen, the general manager. “They 
prasure wta ttay.tay . 


car. 


Mr Fischdl said the dealerships^ 

ggSMSKS- 


Short Takes .. 

; WhenAficeGrfs Desmond died in 1990 at 
tire age of 93, die left S2 million each tax-free 
-.to her lawyer and nurse. The rest of her SL8 
million estate went to the library she had 
founded with her fonnex husband, a four- 
lorm congressman. Hamilton Fish Sr. The 
library; a handsome Georgian building in 
Garrison, New York, contains irreplaceable 
records of the Hudson Valley. But because 
Mis. Desmond had specified that her lawyer 
and non* woe to get thdr bequests tax-free, 
it quickly became- apparent that inheritance 
ta*«»c plus gams taxes, would eat up 

lie rest of the estate, leavingnoflung for the 
library. A county judge, however, rated that 
the nurse and lawyer would have to pay their 
own taxes! This restored about $2 million to 
/the '.library, assuring its survival - 

With a new to rotating enrironmmtal 
.damage, the Federal Eaetgy Regulatory 
Cwnmisaon vriB review appfications over das 
next two years for rdicensmg 237 U.S. hydro- 
electric dams. Most of them were bunt early 
in this centuiy, well before builders seriously 
considered the harm a dam could do to fish 
and other wildlife, river beds and stream 
banks. A spokesman said the agency, for 


example, could order dam authorities to con- 
struct fish ladders that would allow salmon to 
spawn upstream. 

Record stores in GuOderiand, New York, a 
suburb of Albany, now refuse to sell record- 
ings marked “Parental Advisory; Explicit 
Lyrics” to anyone under 17. A parent's com- 
plaint brought a -police notice that such sales 
might violate the 1967 state obscenity law. 
Gvil rights advocates contend that the “ex- 
plicit lyrics" warnings, issued by the record- 
ing industry itself, are enough and that free 
speech is Ming restricted. Town Supervisor 
AnneT. Rose said: “We're not riving to stop 
anyone from selling anything. We’re asking 
record store owners to exercise some judg- 
ment so that very young children don't boy 
it" 

A gdf bag with two shoulder straps, mod- 
eled after toe backpack, is being sold by 
Wilson Sporting Goods Co. of River Grove, 
Illinois. The bag is designed to balance the 
weight of clubs more evenly across the back. 
“You can't believe the idea hasn’t been 
around before,” a spokesman said. But ap- 
parently' not Suggested retail price: $149. 


Arthur Higbee 


campaign, Mr. Bush replied, “I 
don't think collapsing with the flu 
helped.” 

Before he left for Asia, Mr. Bush, 
in a message aimed at voters, said 
his objective was “jobs, jobs and 
jobs.*’ 

The idea was that by gaining 
greater access to Asian, especially 
Japanese, markets for IIS. auto- 
motive products, employment in 
the United States would benefit. 

If there were to be such a bonus, 
it was not clear to toe business 
executives who joined his trip. 

“We were all disappointed in 
some of the automotive proposals," 
said Joseph T. Gorman, the chair- 
man of TRW Inc. “There was no 
agreement, underline no agree- 
ment, on that whatsoever." 

Lee A. lacocca, chairman of the 
Chrysler Corp., who also accompa- 
nied the president, said: "Without 
persistent outside pressure, the 
Japanese will not move at all And 
why the hell should they? They're 
winning. In fact, they’re beating 
our brains in." 

“We need to use our own weap- 
on," Mr. lacocca said. “Thai means 
demanding a solution to the prob- 
lem now. and retaliating now if we 
don't get it." 

The president's political oppo- 
nents. the Democrats, were severe 
in iheir assessments. 

"Japan is offering table crumbs," 
said Senator Donald W. Riegle Jr.. 
Democrat of Michigan- “They're 
obviously going to do toe least that 
they can get away with. Unfortu- 
nately. the administration just 
hasn’t pushed them before and 
didn't push them very hard on tins 

trip.” 

Mr. Riegle s home state has been 
particularly hard hit by the change 
in toe fortunes of toe U.S. auto 

industry. . .. . . 

Carl Levin, Michigan s other 
Democratic senator, said: “Unto 
toe president is willing to attack 
trade barriers by placing equivalent 
restrictions on toe goods of outer 
countries that place those bamers 
on us, our trade policy is going to 

continue to be weak- * 

(AP. UPI. Rw tens ) 


All of Fainting Spell on Tape 

Japanese Network Withheld the Most Graphic Footage 


By TJL Reid 

Washing, ten Pm Semte 

TOKYO — The mystery sur- 
rounding toe videotape of Presi- 
dent George Bush's collapse at a 
state dinner here deepened Fri- 
day when it was revealed that 
there is clear, dramatic videotape 
of the actual moments when toe 
stricken Mr. Bush retted, vomit- 
ed, passed out, and toppled from 
his chair in a dead faint. 

The tape, which shows a 
frightened Barbara Bush leaping 
to embrace and assist her hus- 
band. has not been broadcast. 
The tape shows what happened 
immediately before the scenes 
that have been broadcast every- 
where, when Mr. Bush is lying on 
the floor surrounded by Secret 
Service agents. 

if Mr. Bush's health becomes 
an issue in the 1992 campaign, 
toe tape that has not been shown 
could increase bis political prob- 
lems — if it is ever broadcast 

That may explain why this 
tape has not been released. The 
Japanese government, embar- 
rassed that the situation has 
caused political trouble for its 
American guest, has sharply crit- 
icized NHK, the big Japanese 
public broadcasting network 
that was in charge oT toe cameras 
at Wednesday's state dinner. 

The tape or Mr. Bush’s col- 
lapse was made because an NHK 
cameraman defied a government 
ban on filming. 

Security agents worked stren- 
uously at the state dinner to pre- 
vent photographers from getting 
pictures of toe stricken Mr. 
Bush. In fact, though, toe video- 
tape depicts the presidential col- 
lapse vividly. 

As the “pod" camera crew for 
toe dinner, NHK set up two 
cameras in toe banquet room at 
the prime minis ter's residence. 
Bui Japanese and U.S. officials 
ordered reporters to leave toe 
banquet room near toe start of 
the dinner. They did so reluc- 
tantly, bui the NHK man left 
one camera running toe one 
aimed directly at toe table where 
Mr. Bush was sitting. 

NHK cameramen said toe un- 
manned camera was sending its 
signal to two monitors, one to 
the press holding room at the 
residence, and toe other to NHK 
headquarters. 

NHK officials initially said 
there was no tape of the moment 


when Mr. Bush collapsed. They 
said a technician who saw toe 
collapse on the monitor quickly 
pushed a button to start taping, 
but that the camera's signal was 
not taped until half a minute or 
so after Mr. Bush fell 

But there is a tape, played for 
The Washington Post, that 
shows the entire crisis. This vid- 
eotape is more graphic, and more 
revealing of Mr. Bush's condi- 
tion than the scenes that have 

been broadcast! 

The tape opens with the guests 
eating and chatting at the head 
table: Mr. Bush. Prime Minister 
Kiichi Miyazawa, at the presi- 
dent's left, and Barbara Bush to 

toe left of Mr. Miyazawa. 

A Secret Service man is seen 


It was not clear 
why later portions 
oi the tape had 
been broadcast, 
but not the 
crucial moments. 

standing directly behind the 
president. But since his eves are 
prowling toe room, be fails to 
notice any problem until Mr. 
Bush is already down. 

While Mr. Miyazawa and Mrs. 
Bush are talking, the clearly 
stricken president closes his eyes 
and his head reels. In toe scariest 
moment, he appears to pass out 
completely, and his inert body 
slumps to the left, toward Mr. 
Miyazawa. 

The first person to notice any 
roblem is Mrs. Bush. Looking 
lorrified, sbe first reaches to- 
ward her husband. As the presi- 
dent falls from his chair toward 
Mr. Miyazawa's lap. Mrs. Bush 
leaps up, puts her arms around 
her husband, and works to clear 
vomit from his mouth with a 
napkin. 

Mr. Miyazawa. remarkably 
calm despite a large amount of 
vomit in his lap. then cradles the 
president's head. As Secret Ser- 
vice agents gently put Mr. Bush 
on the floor, Mrs. Bush moves 
away and appears to say some- 
thing like “Give him room." This 
is why the tape that has been 
seen shows Mrs. Bush staying 
some distance from her husband 
toe whole time. 


i 


Eventually, toe tape reaches 
toe section that has already been 
broadcast, with Mr. Bush on the 
floor, then rising with a smile 
and pumping his left arm as a 
sign of assurance to his host. 

It was not dear why later por- 
tions of the tape had been broad- 
cast, but not the crucial mo- 
ments. 

NHK has cooperative ar- 
rangements with other networks 
around the world. There was dis- 
agreement here Friday os to 
whether those partner networks 
had access to toe signal from toe 
unmanned camera at the state 
dinner. The scene could have 

been taped from any monitor in 

toe wond that was receiving toe 
NHK camera's signal. 

NHK’s partner in toe U.S. is 
ABC-TV. ABC has not shown 
the tape of Mr. Bush's actual 
collapse. 

The now-familiar tape toai be- 
gins a half-minute or so after Mr. 
lush fell was initially broadcast 
by NHK on Wednesday night 
about 40 minutes after the inci- 
dent. Then NHK made it avail- 
able to all other networks around 
the world. 

NHK's action set off a dispute 
in Japan, where government 
tries, with mixed success, to con- 
trol what can be reported about 
public events. 

Japan's governmental spokes- 
man. Taizo Watanabe. formally 
apologized to his American 
counterpart, the White House 
press secretary Marlin Fnzwater. 

"We have explained to the 
American side toat we are mak- 
ing strong representations to 
NHK Tor violating the rules of 
filming that evening." Mr. Wa- 
tanabe said Friday. "We are pur- 
suing this further!" 

NHK. toe biggest and most 
popular broadcast network in Ja- 
pan, is a noncommercial opera- 
tion that is financed by monthly 
pledges from tens of millions of 
households here. It is not a state- 
run or government corporation, 
but it does submit its budget 
plans for review to Lbe Ministry 
of Posts and Telecommunica- 
tions. 

Ryuichi Teshima. toe NHK 
correspondent who was at toe 
state dinner, strongly defended 
his network's filming of the 
scene. “The people’s right to 
know must prevail" he said. 
“Thai is definitely our position." 


QUAYLE: A Role as Her Husband’s 'Eyes and Ears ' 


(Continued from page 1) 

dedicated than as the keeper erf Mr. 
Quayle’s image. Her concern about 
her husband’s image was dramati- 
cally displayed last year, when she 
visited toe offices her husband 
maintains in the Dirksen Senate 
Office Building. On toe wall was a 
large photograph of him finishing a 
golf swing. His shirt had gathered 
and filled at his stomach, suggest- 
ing a paunch. 

“You can't have toat up there," 
Mrs. Quayle said she remembers 
saying, “ft’s terrible — Take it 
down — Look at that stomach!" 

She picked up a pen and scrib- 
bled out her husband's image with 
heavy strokes, first the midsection 
and then toe rest of him. 

"I made it so you couldn't see 
who it was.” she recalled. 

“We took it pretty much as a 
joke," said one of the women who 
witnessed the incident, “but it got 
very intense. It did flash through 
my'mind: She's taking a lot out on 
toat picture." 

Once she had finished toe scrib- 
bling, Mrs. Quayle said, it crossed 
her mind that she had compounded 
toe problem. “I realized somebody 
could take that" and say, "The 
vice president’s wife did that' " 

A witness said Mis. Quayle then 
placed toe picture on toe lloor and 
“kicked it." 


Columbus Sails 
Of f of Calender 
In Berkeley 

The Associated Press 

BERKELEY. California — 
The 12th of October is no 
longer Columbus Day in this 
city known for political cor- 
rectness. From now on, it will 
be Indigenous Peoples Day, 
and city officials have desig- 
nated the whole of 1992 as 
“The Year of Indigenous Peo- 
ple.” 

“Berkeley wants to cele- 
brate the important place that 
indigenous people hold in this 
country.” Mayor Loni Han- 
cock said Friday. “Their soci- 
eties and philosophies flour- 
ished long before Columbus 
arrived and they continue un- 
til today." 

The city's declaration un- 
derscored ’ the revisionist no- 
tion toat Columbus was not 
toe heroic man who discov- 
ered America 500 years ago 
but a European colonist whose 
arrival in toe New World led 
to toe deaths of millions of 
indigenous people. 

The Sons of Italy's Commis- 
sion on Social Justice criti- 
cized the move, saying Colum- 
bus should be celebrated as 
the first person to discover the 
Americas and record the find- 
ings. "It's kind of tough to 
rewrite history 500 years after 
it happens." said Richard Ar- 
men to. a spokesman. 


“1 do not recall kicking it." said 
Mrs. Quayle. “but iT I did- it was to 
get it out of the frame, no other 
reason." Once toe picture was dis- 
lodged from its frame. “I just tore it 
up into pieces and threw it in toe 
wastebasket.” 

Her final words were. “1 don't 
want to ever see this again.” 

The witnesses described the inci- 
dent to others as bizarre and trou- 
bling. One said: “To do it in from 
of all of us. I've seen some pretty 
goofy things, but nothing like this." 

Interviewed about toe incident, 
Mrs. Quayle became distraught 


In no role is Mrs. 
Quayle more 
dedicated than as 
the keeper of her 
husband's image. 


and indignant over toe prospect of 
toe matter becoming public. At 
several points, her voice quavered 
and she became tearful 

“J don’t lose my temper very 
often." she said. “I am not violent.” 

Greg Zoeller. a former member 
of Mr. Quayle's Senate staff, said 
he would “kind of burst toe bubble 
of her kind of being the witch of toe 
office." 

He said that word of mouth had 
made minor incidents into legends 
that "she’s just crucified some poor 
umor staff member.” 

Mrs. Quayle has, on occasion, 
dismissed members of her hus- 
band's staff, including Diane 
Weinstein, Mr. Quayle's first legal 
counsel as vice president. “She was 
m a position where I had good 
expertise and had to deal with it." 
taid Mrs. Quayle. who is a lawyer. 

But several close associates of 
toe vice president's, projecting his 
wife as a potential first lady, made 
a perhaps inevitable comparison. 

“If she got to be first lady, toe 
public would soon forget about 
Nancy Reagan." said one current 
:lose’ Quayle associate. "Nancy 


would soon be considered a woman 
of the people." 

"She's not a scientist, but she i> a 
brilliant woman.” Sam Broder. di 
rector of the National Cancer In»u 
lute, said of Mrs. Quayle. " I very 
rarely use the word ‘brilliant.' bin 
toe learns, she retains, she grasps m 
the way a few, very brilliant people 
ran. even in a field that is not 
theirs.” 

After toe 1988 election, when she 
contemplated life as toe vice presi- 
dent's wife. “1 thought, man. if.- 
going to be tea and crumpets and I 
would just go nuts." Mrs. Quayle 
said. She decided to apply hersclt 
to cancer research and disaster rr 
Lief, and she has become a pubk 
advocate for both. She wins excep- 
tionally high praise from govern- 
ment professionals, who marvel a 1 
her seriousness and technical com- 
prehension of toe subjects 

As a promoter of early detection 
and prompt treatment of breast 
cancer — her mother died of it in 
1975 — Mrs. Quayle “brings a 
great air of moral authority, credi- 
bility and clarity," Mr. Broiler said 
He said he has never encountered 
an official in Washington with « 
greater appetite for briefing maich- 
als. or greater skill in asking prob- 
ing questions. 

When Mr. Broder' s coalmen s 
were relayed in her. Mrs. Quayic 
responded with pride — and relief 
Her fear, she said, was that she 
would he regarded by such profes- 
sionals as "just window dressing." 

On her husband's presidential 
ambitions, she said. “It’s not that 
he’s actively pursuing it." but toe 
Quayles' philosophy of never being 
in the position “where you close the 
door." 

“You always put yourself where 
you're the one that gets to make the 
decision. 

"You see some people with a real 
compelling drive — 'Boy I'm going 
to gel to toe top no matter what.’ 
That's not Dan." 

She added. “1 think toe one thing 
that always has held Dan in good 
stead, he never fell government was 
his life's work: that neither of u> 
had any problem going home." 
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OPINION 

Gulf War: The Jewel in Bush’s Crown Has Lost Its Gleam 


W ASH! 
rv of 


Phonal diplomacy is one of George 
Bush’s great strengths as president. Car 
salesmanship is noL His three-and-a-half- 
day visit to Japan, interrupted by a fright- 
ening bout of stomach flu, was a fiasco. 

For domestic political reasons. Mr. Bush 
recast the goals of this trip from designing a 
new “global partnership" to demanding 
that the Japanese quickly lower import bar- 
riers to bring America "jobs, jobs, jobs." 

Lowering protectionist burners is a wor- 
thy exercise. But the president sometimes 
blurred die distinction between artificial bar- 
riers and legitimate consumer preferences. 
And he refused to recognize that America's 
economic problems were not made in Japan 
and cannot be cured there. 

Not even the auto executives Mr, Bush 
brought with him were impressed with the 
“voluntary" import targets he persuaded the 
Japanese government to exton in their be- 
half. And the agreement on coordinating the 
two countries' fiscal policies to speed global 
growth contained liiile new or specific. 

The main thing lost in Tokyo was a 
chance to lay strong personal foundations 
for a more equitable relationship. Japan 
now possesses the world's second-largest 
and most dynamic economy. With the Cold 
War no longer defining world politics. 
Washington and Tokyo urgently need to 
reapportion their contributions to interna- 
tional security and development. 

The new Japanese prime minister. Kiichi 
Miyazawa. was eager to cooperate with his 
old friend in the White House. But Mr. 
Bush unwisely asked him for high-profile 
concessions lie had no power to deliver. 
And the president soft-pedaled important 
issues on which Mr. Miyazawa might have 


A Demeaning Flop 

President George Bush's trip to Asia was 
an exception to a rule. Mr. Bush is usually 
at his best in the international setting. But 
the trip to Asia, and mainly the visit to 
Japan, was awkward and, by the standard 
the president himself allowed to be set for 
it. a flop. Knowing better. Mr. Bush tried 
for domestic political reasons to apply a 
superficial solution to a fundamental prob- 
lem. It didn't work. 

The problem between the United States 
and Japan is the trade unbalance. At an 
unsustainable cost in U.S. jobs and ultimate- 
ly treasure, the Japanese sell billions more to 
America each year than they buy. Japan's 
maddening protective and competitive prac- 
tices are pan of the reason, but not the 
principal reason. The Japanese carefully run 
their economy in such a way as to consume 
less than they produce, j frugal habit that 
leaves them b«Mh goods and capital to export 
The United States has carelessly drifted in 
the opposite direction, in which "appetite ex- 
ceeds production. The ultimate answers are 
policy shifts to expand consumption in Ja- 


been able to offer constructive responses. 

To lake one obvious example. Japan has 
benefited mightily from the reduction of 
global trading burners since World War II. 
negotiated mainly through the General 
Agreement on Tariffs and Trade. Tokyo is 
now honor-bound to give other countries 
the same opportunity by helping to lower 
barriers in agriculture and services. 

Instead, Japan continues to hold out 
against imports of foreign -grown rice, jeop- 
ardizing the nearly completed Uruguay 
Round trade talks. Japan's rice-growing lob- 
by is small but powerful. There is reason to 
think Mr. Miyazawa would have been willing 
to risk some political capital by standing up 
to rice fanners. Mr. Bush’s focus on autos, 
however, gave him little incentive to try. 

Mr. Bush also lost an opportunity to help 
shape Japan's plans to assume a more active 
international role. The Gulf war last year 
dramatically underscored the unbalance 
between Japan the economic superpower 
and Japan the geopolitical featherweight. 
Tokyo contributed SI3 billion to allied ef- 
forts. but avoided significant involvement. 

Secretary of Slate James Baker recently 
made headlines in Tokyo by saying Japan 
owed the new international order more than 
last "checkbook diplomacy." Many Japa- 
nese agree, Mr. Miyazawa among than. 

But there is sharp debate about what 
form Japan's new global role should take. 
Asian neighbors fear a return to the milita- 
rism of the 1930s and 1940s. The United 
States is well placed to help design an 
appropriate international division of labor. 

.As it turned out. the only Bush who 
gained anything from the trip was Barbara, 
who impressed Japanese and Americans 
alike with heT extemporaneous good grace. 

— THE SEW YORK TIMES, 


pan while constraining it in America (the 
obvious method being gradually to reduce 
the federal budget deficit}, with currency 
realignments to follow and match. 

in that sense the gauzy agreement on the 
part of the Japanese to a "strategy’ for world 
growth" and the elliptical language on the 
part of both governments seeming to bless a 
recent decline in ihe value of the yen at least 
pointed in the right direction. In contrast the 
huckstering side of the trip, having to do with 
auto-port and auto sales, was all wrong. It 
was fine for the president to lake some 
businessmen with him to emphasize that 
America is serious about the trade imbal- 
ance. that Japan no more than the United 
States can afford to let the imbalance endure 
and that the likely ugly alternative to correct- 
ing it us protectionism. Nor was there any- 
thing wrong with the president using the trip 
in pan as a domestic political platform, 
reminding the voters that the object was jobs. 
What was demeaning was that, for all the 
protestations to the contrary, the US. dele- 

K i looked like it was asking for a favor, a 
mt — and to some extent it was. 

- THE WASHINGTON POST. 


ASHINGTON —On the first anniversa- 
ry of the Gulf war we see that the war 
red a burst of triumphalism that was self- 
nn: If that war, in which the United States 


refuting: If that war. in which the United States 
and a largely rented and Potemkin coalition of 
allies smashed a nation with the gross national 
product of Kentucky, 'could make America 
“feel good about itsel?." as was then said, then 
America should not fed good about itself. 
Twelve months later, it doesn't 

The war. which had many rationales in the 
run-up to it. seemed, in the aftermath, to have 
been intended therapeutically. It was supposed 
to banish “the Vietnam syndrome." meaning 
doubt about U.S. ability to project force effec- 
tively. It was also supposed to rekindle Ameri- 
can cxmfldence, technological and governmen- 
tal. A tall order for a short war. 

The war is the jewel in the crown of George 
Bush's foreign policy, which is his strong suit. 
But how strong? 

The military performed well in ihe war. 
However, it will not do anything similar any 
time soon. Deficit-driven defense cuts, some 
already agreed to. others coming, are incom- 
patible Rath such a large, quick operation. 
Desert Storm was an unrepeatable use of van- 
ishing Cold War capabilities. 

The war diplomacy has left lingering anxi- 


By George F. Will 

eties about sovereignty and consutuuonaiity. 
and about the proc&s and substance of Mr. 
Bush's foreign policy. 

Although the war was a demonstration of US. 
military strength, a lasting political consequence 
may be weakness, a disabling dilution erf Ameri- 
can sovereignty. Mr. Bush made US. policy 
subservient to tbe United Nations at a moment 
when the UN was pleased to be subservient to 
the United Slates. But there may come a time 
when the United States will be held hostage to a 
Desert Storm legacy, tbe idea that the legitimacy 
of U.S. force is directly proportional to the 
□umber of nations condoning it. 

As Desen Shield began and became Desen 
Storm, its rationale was given variously as: the 
defense of Saudi Arabia; the restoration of die 
Kuwait regime (with tbe help of America's new 
ally, Syria, which has done to Lebanon approxi- 
mately what Iraq did to Kuwait): preservation of 
the regional balance of power, prevention of the 
moral equivalent of HI tier (war crimes trials were 
hinted) from getting nuclear weapons. Each ra- 
tionale was better than the impression Mr. Bush 
gave of improvising rationales. 

The war reflected President Bush’s penchant 


for personalizing foreign poliev, in several 
seases^Hc believes less in the steady interests of 
nations than the personal relations between 
leaders. And be tends to translate his visceral 

'tSStooL -G»rge Mg War.- 
Jean EdwmdSmith of the Umyeraty of’ Toronto 
nous bow prominent the first pwson.pronojm 
was in Mr. Bush’s exdaxnauoos^pj^ r’ve 
had it." “I'm getting mcrrasmgly frustrated, 
“Consider me provoked," I am more deter- 
mined than ever before in my life and so on, Mr. 
Smith says, “it was ^ 

become presidential autobiography. 

Mr. ftnith reminds readers how dose Mr. 
Bush came to unilaterally amending the U.S. 
Constitution by stripping from Congress an 
right to involvement in the malting of war. Mr. 
Bush only grudgingly (and, he insisted, super- 
fluously) sought constitutional approval for 
launching one of the largest military opera- 
tions in U.S. history, an attack on a nation 
with which America was not at wax. 

The war displayed Mr. Bush at his best, bunt 
is a problematic best. 

He is happiest when dealing with foreign poli- 
cy because then he is dealing with a few foreign 
leaders and he does not need to muster the 
patience and persuasion required m the domestic 


Errors and Opportunism: 
Bush 9 s Year-Long Slide 


By A. M. Rosenthal 


N EW YORK — One year ago 
next week George Bush' took one 
of the most important, risk-filled and 
courageous steps ever ventured by a 
US. president — to do battle against 
an aggressor who had not directly at- 
tacked the United States. 

In the last half-cemury two other 
presidents had gone to war against 
marauding dictatorships — Franklin 
Roosevelt against Japan and Harry 
Truman against North Korea. But in 
both cases US. armed forces or a 
dependent ally had already been at- 
tacked. And at the time there were 
few who mounted protest. 

President Bush welded together 
agreement from a country and a Con- 
gress that had deep misgivings. He 
had to convince both that moving 
against a powerful dictatorship in 
support of a weak dictatorship was in 
this case worth risking the lives of 
American men and women. 

He had to make the country un- 
derstand that the aggressor was 
armed not only with a potent arsenal 
but a concept and intent of combin- 
ing military and political power into 
domination of a region essential to 
American interests. 

He did. And five days after he 
ordered the beginning of the ground 
war it was all over, Saddam Hussein 
defeated. No leader stood higher in 
the esteem of the world and his coun- 
trymen than George Bush. 

"Then, at the moment of victory, 
began the slide — that sad series of 


errors, misjudgments. switches and 
distancing from friendship and prin- 
ciple, around the world. 

1. Mr. Bush permitted Saddam 
Hussein to remain in power, his killer 
squads around him. If he was a Hitler, 
os Mr. Bush said, it was like permitting 
Hitler to remain in command of Ger- 
many — also Goebbels, Goring, 
Himmler, the Nazi Party and the 
Wehrmacht high command. 

2. Mr. Bush permitted the Iraqi dic- 
tator to use the air and ground forces 
that the coalition left him. He used 
them wefl — to drive hundreds of 
thousands of Kurds and other Iraqis 
who had trusted America into the cold 
and death of mountain refuge. 

3. Mr. Bush thought he could help 
Mikhail Gorbachev patch together a 
free-market economy within tbe So- 
viet system. That was tike trying to 
marry a hedgehog and a garden 
snake. Tbe man who was to say that 
was treated scornfully by the Bush 
administration — until he became 
president of Russia and handed Mr. 
Gorbachev his pension papers. 

4. Mr. Bush hedged on the Ameri- 
can pledge of support to Baltic inde- 
pendence and stalled almost to the 
point of — what's a more respectful 
word than betrayal? 

5. Mr. Bush m Kiev delivered a 
lecture on the dangers of indepen- 
dence when that was what Ukraini- 
ans and all other inmates of the Sqvi-. 
et system so plainly lusted for. 

6. Mr. Bush presides over the US. 
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government while political leadership 
in Europe goes rapidly to Germany, 
and says not a word. 

7. Mr. Bush has made the free.' 
democratic United States the main 
supporter of the Syrian dictator, dis- 
cernible from the Iraqi variety only 
by tbe difference in mustaches. 

8. Mr. Bush has weakened tbe Mid- 
dle East peace talks. He has allowed 
the administration to show stunning 
contempt for Israel by voting for vi- 
ciously strong language denouncing 
the deportation of 12 Palestinians r- 
sironger than the condemnation of 
Iraq for conquering Kuwait 


What else does he have in mind for 
Israel to break its will and destroy the 
name of the nation that the United 
States once called its only and cher- 
ished Mideast democratic ally? When 
was that — yesterday? 

9. Mr. Bush clings to his peculiar 
taste for Chinese Communist lead- 
ers. using his power to block mini- 
mal congressional economic steps to 
protest the brutality of the world's 
biggest gulag. 

10. And now President Bush leads - 
a sales pitch to Japan — surely one . 
of the most embarrassing expedi- 
tions in the history of either country. 


Tk Ctranm Sacace Maun 
Itx Anjrta Tun Stmtoit 


Great salesmanship: Buy or else. 

What happened to George Bush? 
Nothing much, I suspect 
Time and again after the Gulf 
fighting, he had his choice between 
consistent democratic idealism, 
which from tbe Baltics to Beijing has 
proved itself the most powerful po- 
litical instrument in the world, and 
opportunism — which looks smart, 
for a minute, and then turns out to 
be too smart by half. 

" Mr. Bosh just made his choices for 
opportunism. Thai. is sad. But he did 
'rise to the moment, once; a year ago. 

•- ' '• The New York Times. 


iJSlE!’ The Cost of Growth: In Japan, Telltale Signs of Social Distress 


A fragile arrangement i> reported that 
could case the crisis in Haiti, whore the 
military ousted the elected president. Jean- 
Beruand AriMide. in September. Father 
Aristide is asking the parliament to desig- 
nate as prime minister an opposition politi- 
cian named Rene Theodore, a compromise 
candidate who hud repudiated the coup but 
had also distanced himself from Father 
Aristide. The civilian and mililarx elites are 
being consulted. Father Aristide's own re- 
turn would come at a calmer time when the 
Organization of American States would 
have had a chance to under take some re- 
forms and clear the air. 

It is good that leaders of the parliament, 
rather than recognizing the military-in- 
stalled de facto government or calling for 
new elections, are negotiating with Father 
An slide, who represents the constitutional 
authority. But suspicions persist that the 
army is merely trying to toy with and tire 
the hemispheric community and it remains 
problem j 1 jV whether Mr. Theodore can be 
confirmed as required in the Senate, where 
be has no poliucul base. Mr Theodore is a 
founder of a body called the Hjtttan Uni- 
fied Gmimunist Pam: Haitians arc at 


pains to explain that he Lx a certain kind of 
Communist — renovated, or at least renc*- 
vatable. Earlier, he denounced President 
Aristide for fomenting mob violence. 

The coup made Haiti the only country in 
the Western Hemisphere outside Commu- 
nist Cuba not ruled by popular consent. In 
response, the OAS made a historic post- 
Cold War derision not to let its traditional 
anti-interventionism keep it from working 
to restore democracy in Haiti. The OAS 
quickly condemned "the coup, isolated the 
country politically and imposed a commer- 
cial embargo. Father Aristide's (fairly do- 
cumented) tactics in taking the law into his 
own hands bumped but did not derail ef- 
forts to restore the constitutional order. 

Tbe embargo is the cutting edge of the 
OAS pro-democracy squeeze. But the em- 
bargo. while reaching to the elites, crushes 
the p«x»r. Humanitarian relief is allowed by 
the terms of the embargo, and it is urgent. 
President George Bush could provide it 
with an executive order permuting a re- 
sumption of business by Haiti's or.ce-surg- 
me product-assembly sector. The humani- 
tarian reasons for acting are compelling. 

— THE M 1SHi\ GTO\ POST 


Lessons of Wilder’s Failure 


The withdrawal by Governor Douglas 
Wilder of Virginia hum the presidential 
campaign has elicited the standard respons- 
es. Other Democratic hopefuls express odmi- 
rafton for their depjried colleague even as 
thex angle to rake in his const iiucncy Bui 
this foiled campaign will be on(\ j preview of 
difficult limes lor these Dims. rat- unless 
they absorb its thief lesson 
Sir. Wilder's campaign failed because he 
spoke more in slogans than in substance and 
never articulated a wsioi; tli,.' inters could 
grasp. That could continue to happen unless 
the Democratic candidates develop clearer 
themes than they have so far sounded. 

That Mr. Wilder was rite first African- 
Amcncan ever elected a* a governor gave 
him name recognition. Hut lie was never 
able to build more thjn a skeleul campaign 
staff or generate much enihusiasm outside 
Virpnu. When questioned about the candi- 
date. voters said they found hint vague. 

Mr Wilder was heaw on symbolism and 


short on specifics about issues like the defi- 
cit and the need for health-care reform. 
This was evident during last month’s first 
nationally televised debate, when he was 
quick with slogans, slow with substance. 
His closing statement was less of a policy 
statement than a homily about how inspira- 
tional it was for him. the grandson of slaves, 
to be running for the office of president. 

There is glory in that fact, though less 
than there might have been if two black 
presidential candidates had not preceded 
him. Representative Shirley Chisholm 
and. more recently, the Reverend Jesse 
Jackson have campaigned honorably and 
effectively. It can be >aid that Mr. Wilder 
was the first black candidate to seek na- 
tional office as a fiscal conservative. That 
has enriched the political mux. 

If there is a bright side to his early exit, it 
is that hts candidacy seems to have foiled 
for reasons of content, not of race. 

— THE veil J ORK TIMES 


R OME — Japan, like the United 
States, faces a social crisis of its 
own making. The difference is that 
Japan's crisis is at a for earlier stage 
and mav never reach the dramatic 
levels of social distress suffered in 
parts of the United States. 

Even as it> global financial power 
has grown. Japan has experienced 
some disturbing social develop- 
ments: growing inequality in income; 
rising numbers of home mortgage 
failures; the emergence of homeless- 
ness in Tokyo: an inability to cope 
with new illegal immigration from 
Asia; worries about deindustrializa- 
tion: and rising criminality. 

Growing numbers of working and 
middle-doss people are facing dklin- 
ing incomes and growing job insecuri- 
ty. Mine and factory closings have 
caused severe dislocations in small 
towns and targe industrial centers. 
Auto parts and electronics manufac- 
turing have moved to low- wage coun- 
tries like Thailand and Mexico. 

These developments, along with a 
broad loss of power by manufactur- 
ing workers, have contributed to a 
drop in real wages. The wage in- 
creases negotiated each spring for 
major manufacturing industries and 
mining have also slowed. 

Labor unions have seen their power 


By Safikia 

erode. The one union that could actu- 
ally stop tbe economy because of its 
nationwide presence, the railroad 
workers union, has been dissolved. 

Japan's famous "life-long job secu- 
rity" covers a shrinking portion of the 
work force: today, only about 23 per- 
cent of all workers. 

Home ownership has become an 


Sassen 

workers are suffering from a syn- 
drome associated with overwork. Not 
unrelated, the astounding discipline 
that makes Tokyo tick rests on in- 
creasingly unbearable commuting by 
about a third of the work force. 

Yet even as real income among 
parts of tbe working and middle 
classes has declined, earnings of top 


Some hare clearly benefited from economic growth 
much more than others; the result is disaffection. 


increasingly unattainable goal for 
much of the middle class. Some mort- 
gages now run 90 years, meaning it 
takes the work of three generations to 
realize the dream of ownership. 

Interestingly, the government im- 
plemented a program under which 
families with mortgages at risk of fail- 
ure are via ted quietly by official 
agents who offer to arrange the dis- 
creet sale of their bouse back to the 
bank or to the government — a way of 
turning a de facto failure into a sale. 

Reminiscent of the "heart-attack 
crisis" among US. white-collar work- 
ers in the 1950s and 1960s. growing 
numbers of Japanese white-collar 


professionals and managers have ris- 
en sharply. Tbe highest salaries are in 
the financial industry’. Average 
monthly earnings in finance for men 
in 1988 were about 460,000 yen 
(13,680 at today's rates) compared 
with 347,000 yen in manufacturing, 
the two sectors on which Japans 
might rests. And luxury imports — 
German cars. French designer 
clothes, Italian leather goods — rose 
sharply in tbe Uue '80s. 

The growing inequality appears in 
other ways. too. The number of work- 
ers selling their labor by the day has 
risen sharply- The major day-labor 
markets are growing, and reportedly 
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B RUSSELS — When an ad- 
vance party of 50 blue-hel- 
meted UN peacekeepers reaches 
Yugoslavia, it will mark the first 
deployment of United Nations 
troop* on the Continent. Yet while 
this may signal hope for Yugosla- 
via. its implications for the Euro- 
pean Community are unsettling. 

The presence of a UN force will 
underline the ECs failure to estab- 
lish itself us u peacekeeper m Eu- 
rope. For all the brave talk at Maas- 
tricht of common EC foreign and 
security policies, these remain elu- 
sive. The Community's record on 
Yugoslavia has been unimpressive, 
and bodes ill for anv future attempt 
to forestall trouble fn unstable pans 
of Eastern Europe. 

The arrival in Europe of a UN 
force is also amain to turn up the 
heal in a long-simmering dispute 
within the Community over its lack 
of a seal on ihe UN Security Coun- 
cil. If the UN i.s to pbv a growing 
role in European peacekeeping, 
there is dearly a cose for offering the 
EC one of the five permanent seats 
in the 15-member Security Council 
Those five seats were allocated in 
1946 to ihe United States, the Soviet 
Union, nationalist China. Britain 
and France. Not until 1971 did Beij- 
ing oust Taiwan from China's per- 
manent seaL Last week. Russia was 
permitted to assume the Soviet seat. 
Now. the French and British places 
are under discussion. Both Germany 


By Giles Merritt 

and Japan have asserted chums, 
based mainly on economic strength. 

The debate over a permanent EC 
scat says more about the realities of 
European integration than do any of 
the sonorous pronouncements at 
Maastricht. Many of the Communi- 
ty's smaller member states believe 
that tbe EC should have a perma- 
nent seat, to be occupied in turns by 
the EC government holding the re- 
volving six- month presidency of the 
Council of Ministers. 

Not all EC states arc enthusias- 
tic. The larger slates say that for the 
smaller ones to be asked to play a 
global role would impose an intol- 
erable burden. Countries like Por- 
tugal. which has just token over the 
EC presidency from the Nether- 
lands. find their government re- 
sources overstretched simply by the 
wekhi of EC business. 

The risk that the Community's 
performance at the UN would be 
highly uneven argues against a per- 
manent seat So does the ECs lack- 
luster record in common policymak- 
ing. The Community's disarray in 
the Gulf crisis was a sorry spectacle; 
only Britain and France give whole- 
hearted military support to the UiL- 
led coalition. EC division over Yu- 
goslavia has provided another 
embarrassing display erf disunity. 

The British and French govern- 


ments. meanwhile, have no intention 
of giving op their privileged UN 
seals. They relish the prestige and 
influence involved, and point to con- 
tributions they have made. London 
and Paris publicly sympathize with 
the UN ambitions of Germany at id 
Japan, bat point out quietly that the 
two are economic heavyweights 
more than political ones. 

The British initiative for a meet- 
ing this month in New York involv- 
ing the leaders of the five perma- 
nent Security Council members and 
the new UN secretary-general. Bu- 
tros Butros Ghali, is ostensibly 
aimed at dealing with tbe changed 
role and responsibilities of what 
once was the Soviet Union. But it 
also seems designed by Whitehall to 
reaffirm the composition of the 
UN's inner core. 

The case against a permanent EC 

seat on the Security Council is easi- 
ly; deflected so long as the Commu- 
nity's member governments them- 
selves remain divided over the idea. 
Yet to leave the UN unchanged 
would he the worst outcome of alL 

Instability and conflict loom large 

in past -Co/d War Europe, and it 
Iwks as if the United Nations and 
the European Community will be 
the major players. Their overlap ping 
responsibilities and areas ofmflu- 
cnce demand dose links. The nature 
u threats is changing, and 
the UN must change with it. 

International Herald Tribune. 


are coming more and more under the 
control of criminal syndicates. 

Day laborers were once well-pro- 
tected by regulations that provided 
most of them with unemployment 
insurance and other entitlements, not 
unlike longshoremen in tbe United 
Slates. Today, many newcomers have 
no coverage, many day laborers are 
homeless, and many find it difficult 
to survive on their earnings. The larg- 
est day-labor market in Tokyo, in the 
Taino ward, is considered a danger- 
ous, crime-ridden place. 

These labor markets are increas- 
ingly drawing former while-collar 
workers and university graduates 
who either fed ashamed that they did 
not get the job they expected or who 
have been laid off because their skills 
are unneeded in today’s economy. 
Here also are many of the new illegal 
immigrants from Thailand . Pakistan, 
Bangladesh, the Philippines. They 
lead solitary and clandestine lives. 

The old part of Tokyo is showing 
signs of decay and decline. It includes 
the wards that contained traditional 
manufacturing, now obsolete. Farced 
displacement of residents and shops, 
often after arson attacks, and depop- 
ulation due lq suburbanization of 
younger people, have created a sense 
of disintegration. Vandalism and 
crime are growing, as is homelessness 
among old men and women left be- 
hind when their children moved oul 

Aggressive real estate development 
has had its costs. In a pattern familiar 
in the United States, traditional ac- 
tivities have been curtailed amid the 
growth of favored industries. 

Tbe trend toward greater economic 
inequality could have an added im- 
pact in a country that saw itself as 
united in ihe struggle to rebuild after 
World War II and in the belief that 
national economic growth would 


benefit all. There is increasing aware- 
ness that some have benefited much 
more than others. 

Disaffection is increasingly evident. 
In a break with the past, firms are now 
sued when a worker dies of overwork. 
The virulence with which the press has 
pursued recent scandals in the stock 
market may be partly a symptom of 
the disaffection, and of declining so- 
cial cohesiveness: corruption was long 
known to exist, a way of doing busi- 
ness and of running the government. 
Organized crime operates at all levels 
of the economy, as became evident 
during tbe investigations last year of 
the leading securities houses. 

Yes, Japan has immense economic 
might But its might is based on an 
economic system that extracts im- 
mense social costs. In the long run 
these costs weaken and tear at the 
economic fabric. It happened in the 
United Stales, and the first tell tale 
signs are appearing in Japan. 

If this is the fate of great economic 
powers, more attention should go to 
the social dimensions of economic 
growth. It is not enough to consider 
profits, market shares and the techni- 
cal innovations that promote these. 

The challenge for the United States 
today, and eventually for Japan, lies 
in connecting economic growth to 
larger and larger sectors of the popu- 
lation now excluded, to more and 
more low-income communities now 
in decline. The challenge is not, I 
would argue, to regain market share 
from Japan. Finding ways or making 
this connection between economy 
and society is. in today’s world 
a growth industry. 

The writer is a professor of urban 
planning at Columbia University. She 
contributed this comment to the Inter- 
national Herald Tribune. 


IN OUR PAGES: 100, 75 AND 50 YEARS AGO 

1892: Duke Flu-Stricken diminution in the number 

t . of street offences, and there has been 

LONDON — The serious illness of a decrease in the amount of dninken- 
the Duke of Clarence has. of course, ness among those who from sheer 

created a tremendous sensation. An lack of occupation gravitate at nieht 
attack of pneumonia, following infill- to the public-houses, 
enza, is not to be regarded without 

grave apprehensions in almost every 1942 : Desert FoxFWs 
case where n occurs, bo: the Duke of 1CeS 

Clarence was never very robust, and r™ , ® — [From our New York edi- 

ts lungs are not the strongest part of bon:] Broken Axis mechanized forces 
him. Therefore some considerable were reported loniaht [Jan. 10} to be 
anxiety is fdt, and the fear is that toe flpmg from the Libyan battleground 
Royal marriage, to which everyone Agedabia, ninety miles south of 
was looking forward with interest. “PS 3 * 1 - toward El Agbeila on the 
will have to be postponed. Tnpohtanian frontier, with such 

p 131 toe pursuing British mo- 

1917 : Movies and Morals Hh < 5 S 2 ?“f *7 mab]e 10 ke *P u p 

wild them. London reoorts xav thai 
LONDON --The Gnema Commis- about half the troops Idling back on 
son of Inquiry famed by toe Na- El Agbeila were German and that the 
Uonal Council of PnbGc Morals finds Nazis were critical not only of their 
that the development of picture , Italian comrades but of their own 
houses has produced a marked im-. commanders. While the British dut - 1 
provement in the streets of our conn- -sued. Free French air forces and Brit, 
try. The cinema halls proved a power- Ish naval units bombarded and 
ful counter-attraction to the public- shelled isolated Axis troops remain- 
nouses. Chief constables reported a ■ mg in on toe Egypt-Ubya' border. 
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politics of a turbulent democracy. He has re- 
versed the advice in Washington's farewell ad- 
dress: He avoids domestic entanglements. 

His preference for any established order 
abroad explains the gray, leaden spirit of Sec- 
.retary of State James Baker’s remarks in Bel- 
grade (June 21, 1991) urging preservation of 
toe doomed Yugoslav state, ft explains Mr. 
Bush's Kiev speech (Aug. 1. 1991). telling 
Ukrainians, in effect, that their proper future 
was in a Soviet Union run by Mikhail Gorba- 
chev. It explains Mr. Bush's appease men tof 
his acquaintances (from his ambassadorial 
days) in China’s bloodstained gerontocracy. 
Mr. Bush's preference for order before free- 
dom is apparent in his neo mercantilist ap- 
proval of “managed” trade with Japan. 

Desert Storm was supposed to serve a new 
world order, but Mr. Bush has not seriously 
tried to translate Kuwait's moral debt to Amer- 
ica into something truly new — an Arab democ- 
racy. Instead. Mr. Bush’s itch to tidy up the 
Middle East has translated into an adversarial 
relationship between America and toe only 
democracy in the region, IsraeL 

There is. to say no more, room for argument 
about foreign policy — Mr. Bush's strong suit, 
such as it is — in. the coming campaign. 

Washington Post Writers Croup. 
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Meet as Rebels Pull 
Out of the Capital 


e>. tv .- t-v't- 







Reuters 

TBILISI, Georgia — Georgian 
members of parli&mcal mei Friday 
for the first time amee the over- 
throw of President Zviad K. Gam- 
sakhurdia as the victorious rebels 
sought to bring political legitimacy 
to their rule. 

About 60 of the 192 deputies 

bdd an unofficial meeting in a raw .' 

ema after two weeks of fighting, 
reduced the former Soviet repub- 
lic's parliament to a ruin.' - 

The ruling Military Council rrii- ' 
crated that it would hand over.to a 
civilian administration shortly. The 
main rebel fighting bands, who 
forced Mr. Gamsakhurdia to flee to 
A rmenia ' on Monday, withdrew 
from the capital 

"This is pot a mill i »'r y regime 
and the Military Council did not 
stage a coup," said a spokesman for 
the council Zurab Podskhveria. 'Tt 
is hard to say how long it will take 
to hand over power- to political au- 
thorities, but it should be less Thaw 
two weeks.” ' 

Tengiz Sigua, appointed provi- 


sional prime minister by the Mili- 
tary Council, said Thursday that- 
the parliament would formally con- 


vent by Jao.13 or 14 and that the 
Military Council could hand oyer 
poweraseariy as Jan. 15. ' \ 

/- .But Mr. Podskhverja said that 
nidi a swift transition was proba- 
bly unrealistic.' 

The rebels have sought to justify 
the overthrow of a president' elect- 
ed only seven months before, with 
87 percent of the vote by accusing 
- him of trying to impose a dictator- 
ship. ... 

Mr: Gamsakhurdia, 52, who says 
he is still president oT Georgia, has 
promised from his haven in Anne- 
nia to work for Iris return toTbtiisl 

The Transcaucasian republic of 
5.4 million people way calm on. Fri- 
day, through Mr. Fodskhveria stud 
that western Georgia, where loyaL 
isis have demonstiated . in recent 
days, was still tense, .. 

- He said there was still, a risk of - 
violence if pro- Gamsakhurdia 
demonstrations were bdd again in . 
Tbilisi in defiance of a state of 

' emergency imposed by opposition ' 
■ forces. ‘ 

- Masked rdbd gunmen, lolled four . 

unarmed demonstrators a week ago 
and wounded another two on Tues- 
day. 1 
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Cheney Fears Feud 
Over Nuclear Arms 


Complied by Our Staff From Dispaichcs 

LONDON — Defense Secretary Dick Cheney said Friday that 
disputes between Soviet republics over military assets like the Black 
Sea Fleet could widen info one over, the former Soviet unclear 
inventory. 

Britain expressed concern oyer the dispute between Ukraine and 
Russia and urged the two former Soviet republics to work out their 
differences. ' - • • 

“While it is for the republics to work out their relationships among 
themselves, we have made it dear to them that we attach importance 
to angle con trd of nudear weapons and the need for them to work 
out interrepublican relations in a sensible and cooperative way” a 
Foreign Office spokesman said. 

Mr. Cheney said that the republics had acted 
control of midear weapons. and noted that so far the 
fleet had not spread to nuclear issues. '• 

“It's something we watch very carefully, of course, because a 
dispute over military assets could slop ova and affect the midear 
inventory," he said m an interview wfih BBC radio. 

The former Soviet republics, meanwhile, have joined the NATO 
allies in agreeing that a treaty cutting tanks and other nonnuclear 
weapons in Europe should remain unchanged. The nations, meeting 
in Brussels for the first lime to discuss the accord, underscored their 
desire to implement the .Conventional Armed Forces in Europe 
agreement, mat was signed in November 1990. 

“The CFE treaty should eater into force, without renegotiation 
and be fully implemented as soon as possible," said a statement by 
the North Atlantic Treaty Organization after daylong talks on 
Friday. “Treaty obligations assumed by the fanner Soviet Union 


ably over, 
over the 


On a BBC tdeviacKwprpgo^ Drfosse SecretatyTom King at 
Britain warned of a li®af-war over the control ofjmdear weapons. , 
“There arc huge faces at west, and we cannot be sore what the 
outoome wSUw,'* he said. • 1 " .• 

“What we are acutely concerned about is the issue of nude a r 
weapons to ensure they are not some part of a tug-of-war in which 
pieces may fall off or grt into the wrong hands,” Mr. Kmg said. 

Mr. Cheney met with Prime Minister John Migor on Friday before 
going to Germany for talks on military issues. : 

The State Department announced Thursday that a U.S. delegation 
led by the undersecretary of state for security assistance, science and 
technology, Reginald Bartholomew, was expected to travel next 
week to the Commonwealth of I ndepe n d ent / States for discussions 
aimed at limiting the risk of nudear weaponsprolif eration- 
The talks are intended asa followup to Secretary at State James A 
Baker 3d’s meetings in December with the leaders of Russia, 
Ukraine, Kazakhstan and Belarus about possible U.S. assistance in 
nu clear arms dismantling and protection efforts. 

The State Department spokesman, Margaret D. Tutwfler, said 
that Mr. Bartholomew and the interagency experts that will accom- 
pany hi™ were particularly interested in helping the Commonwealth 
nations establish strict export controls governing nudear weapons 
and related technology. 

U.S. officials have expressed concern about potential leakage of . 
nuclear weapons technology to Third Worid countries. The concerns 
woe heightened this week by a repot from Moscow that Libyan 
offidalsnad recently tried to lure two Russian nudear scientists with 
offers of higher pay. - .. _ • ■ 

In Copenhagen, Prime Minister Poul Schluter said the West 
should insist that the republics keep their nudear teefazddans at 
home as a condition for receiving economic aid. 

U.S. officials stud that Mr. Bartholomew expected to hear con- 
crete suggestions about how the Bush administration should spend 
up to $400 million appropriated by Congress to assist the Common- 
wealth’s effort to bolster nudear safeguards. 

Until now, “the Russians haven’t shown much interest in our 
helping them," a UiS. official told The New.York Times .on- condi- 
tion that he not be named, because they, believe that they have 
adequate controls on nuclear weapons shipments and storage. 

(AP, Reiftera, NYT) 
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much attention to economic re~ 

. turns at the expense of political 
ideology, the sources sad. 

“Even if we lose money, it 
doesn’t matter, but we must 
stand, politically right," they 
quoted him as saying. 

Around Asia 

Since twang absolute power 
in an uprising that restored de- 
mocracy to Nqpal in 1990 after 
a 30-yeair interval, King Biren- 
dra says he now has more spare 
time but still manages to keep 
busy. “I have more time for my 
-family arid the time I spend is 
more free of other preoccupa- 
tions,” the Eton-educated king, 
47, told the weekly Independent 
newspaper in his first inteniew 
since becoming; a constitutional . 
..monarch. He added, “I seem to 
keep busy meeting people, both 
Nepalese and foreigners.” 

■ A vast hall commemorating 
Zboa EnUI was opened in the 
Chineseprime minister's home- 
town of' Hua Tan in Jiangsu 
Province this week, on the- 15th 
anniversary oT he death. The 
centerpiece is a.5-meter (16-5- 
. foot), white marble statue of 
Zhao, who was instrumental in 
negotiating China’s return to 
the international community in 
the eariy -1 970s, He died in 1976 
atthe age of 77. 

1 . : ■ Arthur Higbee 
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NOT AN ESCAPE LADDER FOR YELTSIN — The Russian president, Boris N. Yeltsin, climbing 
stairs inside aRusstan-buIt Jumbo jet while visiting the factory in the southern city of Ulyanovsk. Mr. 
Yeftsm has been touring the Roseau provinces tins week in an effort to calm fears over price rises. 

KOHL: Bonn Rebuff sCritics of 'Assertive 9 Policies 

(Continued from page 1) 
energies, will be exhausted for the 
near future with the task of rebuild- 
ing its eastern territories and assist- 
ing the battered economies of its 
newly democratic neighbors. 

Stressing that theme, Mr. Kohl 
said, “The best we can do in there 
coming years, until the end of the 

Beijing Assails 
JPactioii 
In Hong Kong 

. . The Associated Press 

HONG KONG — A senior Chi- 
nese official on Friday accused lib- 
erals in Hong Kong of trying to 
overthrow the Chinese govern- 
ment 

Lb Ping, director of the Chinese 
State Council's Hang Kong and 
Macao Affairs Office, tingled out 
the United Democrats of Hong 
Kang, the territory’s hugest liberal 
party. He did not elaborate. 

Mr. Lu, who has been in Hong 
Kong this past week to meet with 
“government officials and business- 
men, has created controversy by 
failing to invite the United Demo- 
crats to Ms social functions or 
meetings despite (he fact that they 
dominated the colony’s first direct 
legislative elections in September. 

All pro-China candidates were de- 
feated in the voting. 

Several United Democrat legis- 
lators are active in the Hong Kong 
Alliance for Patriotic and Demo- 
cratic Movements in China, a 
democracy organization that 
has branded as subversive. 


Will Ethiopia Disintegrate? 

Apprehension Grows Over Plans for Ethnic Regions 


By Jane Perlez 

.Yen York Tuna Service 

ADDIS ABABA — Six 
months after winning control of 
this war-weary, impoverished 
nation, the new Ethiopian gov- 
ernment is struggling to keep its 
people together despite e thnic 
conflicts, a rock-bottom econo- 
my and a dispirited bureaucracy. 

There is growing apprehen- 
sion here in the capital that an 
experiment to dismantle the tra- 
ditionally autocratic central gov- 
ernment' into self-governing re- 
gions based on ethnicity wfll 
result in the disintegration of the 
country. 

This danger is accentuated, 
Ethiopians and Western donors 
say, as President Meles Zenawi 
refuses to shed the Marxist eco- 
nomic ideas of his insurgency 
movement and pushes the peas- 
ants and urban dwellers into 
even deeper poverty. 

“I can see a scenario where it 
goes down the tubes." a Western 
diplomat said. “It's not hard to 
imagine a Y ugoslavia. But every- 
one wants to avoid IhaL” 

A member of the new govern- 
ment was also gloomy, saying, “1 
can see civil war ahead." 

After routing the army of the 
Marxist government of Lieuten- 
ant Colonel Mengistu Haile 
Mariam in May, the insurgent 
group based in Tigre province in 
the north and led by Mr. Meles 
formed a coalition government 
at a national conference in July. 

The main partnership in the 
new government is between Mr. 
Meles’s Ethiopian Peoples Revo- 
lutionary Democratic Front and 
the Oromo Liberation From, 
based on the Oromo people of 
the southern region, the coun- 
try's largest ethnic group. The 
OTomo of the south are largely 
Muslim and the Tigreans of the 
north are Christians of the Ethio- 
pian Orthodox Church. They 
speak different languages. 

There have been increasing in- 
cidents of fighting between die 
armed forces of these two ethnic 
groups as Mr. Mdes's forces 
move into the south as a national 


anny and clash with a rising tide 
of Oromo nationalism, accord- 
ing to reports from both sides. 

In the last several days, units 
of both forces have dashed in the 
string of towns from Harar in the 
east to Awash, about 325 kilome- 
ters (200 miles) west of Addis 
Ababa. In the last several 
months, there has also been 


'I can see a 
scenario where it 
goes down the 
tubes. 7 

A Western diplomat 

fighting in the Oromo regions of 
Aruti, to the south of the capital 
and in Wallaga, to the west. 

The southern region is agricul- 
turally the most fertile of this 
chronically food-short country, 
but the area is now so chaotic 
that fanning has been severely 
curtailed, agricultural experts 
said. 

In an interview, Mr. Meles, 
who is 37, acknowledged that the 
ethnic clashes were worrisome. 

But, he added, “Things have 
not gone too far, yet.” 

“Once we have new security in 

E lace," he said, “with a new po- 
ce force and all armed groups 
inside camps, there should be no 
reasons for armed conflicts.” 

Mr. Meles said he was confi- 
dent that the election of regional 
assemblies, planned for three 
months from now. would under- 
cut Oromo or other ethnic seces- 
sionist sentiments. 

“With regional governments 
people can use their own lan- 
guages, develop their own cul- 
tures,” be said. “What reason 
can there be for separation 
then?" 

But members of his govern- 
ment concede that it will be ex- 
ceedingly di/ficuh to bold re- 
gional elections in a poorly 
educated country that has never 
known democracy. 

To keep Ethiopia together. 


Mr. Mdes must prevent in other 
regions what he has agreed to in 
Entrea, the northernmost prov- 
ince, which is already function- 
ing as a separate entity. In nrid- 
1993, the Eritreans are planning 
a United Nations referendum 
that will most likely confirm and 
legalize Eritrean independence. 

In the Ethiopian capital a val- 
ley of ramshackle iron-roofed 
houses and seme dilapidated 
high-rises, the most obvious dif- 
ference since the fall of Colonel 
Mengistu is government-sanc- 
tioned debate in coffee shops, on 
television and in the newspapers. 

After a 17-year era of Stalin es- 
que fear, people are talking and 
grumbling, often on ethnic 
grounds. The previously dor- 
mant university is abuzz with 
students. 

But against this backdrop of 
new-found expression, there is 
increased banditry in the dry 
and countryside, mostly by desti- 
tute members of the demobi- 
lized, 5 00,000- member Mengistu 
army. 

This insecurity will be aggra- 
vated, several Ethiopian and 
Western economists said, by the 
government's disappointing eco- 
nomic plan. Announced last 
month, the long-awaited plan al- 
lowed for the privatization of 
trading but left the rest of the 
already barely functioning econ- 
omy, including the state farms, 
in the hands of the bankrupt gov- 
ernment. 

This failure to make any seri- 
ous commitment to economic 
change may jeopardize much of 
the promised two-year package 
of S500 minion from the World 
Bank, an Ethiopian economist 
f amiliar with the plan said. 

Mr. Meles’s case with the 
World Bank was not helped. 
Western diplomats said, when 
his two chief economic advisers, 
Kasu Dala and Wanwossen Ke- 
bede, two loyalists from the Ti- 
grean insurgency, appeared to be 
unreconstructed Marxists. Mr. 
Kasu's professional background 
is plant science not finance, they 


century, is to put our house in or- 
der, and to show our solidarity by 
helping others.” 

Mr. Kohl vowed to press for 
changes in Germany's constitution, 
to allow its troops to take part in 
United Nations peacekeeping mis- 
sions. The sup is opposed by the 
Soda! Democratic-lea opposition. 
But be dismissed suggestions that 
Bonn would seek a Security Coun- 
cil seat “We have enough to do at 
home,” be said. 

A dose aide to Mr. Kohl noting 
the absence of public debate on the 
issue in Germany, said Bonn was 
satisfied that Britain and France, 
who are permanent Security Coun- 
cil members, adequately represent- 
ed European interests. 

“If a seat did come free, we 
would be in favor of it going to the 
European Community,” he said, 
adding that memories of Germa- 
ny's militaristic past remained too 
fresh in many parts of the world to 
permit it taking the kind of visible 
foreign policy rolea Security Coun- 
cil veto would afford. 

Mr. Kohl defended his vigorous 
drive to seek recognition for Cro- 
atia and Slovenia, rebuffing de- 
mands by the United States, the 
United Nations and some Europe- 
an allies to remain within the 
framework of previous European 
peace efforts. 

Gting the recent cease-fire nego- 
tiated by the United Nations en- 
voy, Cyrus R. Vance, he said. “I am 
very sure that with hindsight it will 
be seen that the position we took 
was helpful" 

He dismissed critics of Germa- 
ny^ recent interest rate policy, ar- 
guing that he was unable to influ- 
ence independent decisions of the 


country's fiercely autonomous cen- 
tral bank. 

In a lighter vein, the chancellor 
brushed aside critics of his recent 
efforts to have German installed as 
an official European Community 
language alongside English and 
French. 

“When you think that some Brit- 
ish have complained about guttural 
German sounds, then 1 can only 
shake my head." he said. “For 
God’s sake, we’re in 1992, not 
1912.” 

> Cheney Supports Bonn 

The U.SL defense secretary, Dick 
Cheney, said Friday he did not 
share reported concerns in Wash- 
ington that the reunited Germany 
was playing a too assertive role in 
foreign affairs. The Associated 
Press reported from Kreuth. Ger- 
many. 

Mr. Cheney said after meeting 
leaders of the conservative Chris- 
tian Social Union, the Bavarian sis- 
ler-pany of Mr. Kohl's Christian 
Democrats, that the United States 
had hoped Germany would take on 
greater responsibilities. “I think we 
welcome that." Cheney said. 


High North Korea Official 
WiUHold Talks in U.S. 


Compiled by Our Staff From Dispatches 

TOKYO — A senior member of 
North Korea’s Communist Party 
will visit the United States on Jan. 
20 for mu with government offi- 
cials there, a Japanese news agency 
said Friday. 

The Kyodo Tsushin agency 
quoted Shm Kanemaru. vice presi- 
dent of Japan's governing Liberal 
Democratic Party, as saying he 
learned of the visit Wednesday dur- 
ing a state dinner in Tokyo in hon- 
or of President George Bush. 

Kyodo said that Undersecretary 
of State Robert B. Zoellick of the 
United States told Mr. Kanemaru 
that Kim Yang Sun, the Commu- 
nist Party secretary for internation- 
al affairs, was scheduled to visit 
Washington. 

Mr. Kim is a member of North 
Korea's powerful 12-member party 
secretariat, which is headed by Kim 


Jong II President Kim II Sung's 
son and heir-apparent 
Mr. Bush, while visiting South 
Korea earlier this week, said better 
relations between North Korea and 
the United States would be possi- 
ble if the North followed through 
on recent pledges to allow’ inspec- 
tion of its nuclear facilities. 

Brent Scowcroft, Mr. Bush’s na- 
tional security adviser, said 
Wednesday that" the United States 
was ready to hold talks with Pyong- 
yang at the undersecretary level 
The two Koreas agreed in De- 
cember to ban nuclear weapons 
from their divided peninsula. South 
Korea and the United Slates have 
charged that the North is building 
nudear reprocessing and uranium 
enrichment installations and could 
be capable of making nuclear 
weapons in a few years, f AP, AFP ) 


UN Chief Plans 
Summit Meeting 

The Associated Press 

PARIS — Leaders of the 15 
countries belonging to the UN Se- 
curity Council will meet Jan. 31 for 
their first summit meeting under 
the direction of the new secretary- 
general Buiros Butros Ghali. 

Mr. Butros Ghali informed Pres- 
ident Francois Mitterrand in talks 
here that the meeting in New York 
would coincide with the end of 
Britain's six-month council presi- 
dency. 

Pierre Morel diplomatic adviser 
to the French president, said after 
the talks that Mr. Butros Ghali 
hopes to discuss a broad program 
for his five-year term. Subjects 
would include support of demo- 
cratic institutions, preventive di- 
plomacy, and how to reinforce 
peace and security in the world 
following the end of the Cold War, 
Mr. More] said. 


CHINESE: Village’s Upscale life 

(Continued from page 1) 


leader, Daqhizhiiang combined the 
two positions into one. That offi- 
cial is also duel executive of the 
holding company owning all village 
enterprises, suggesting that the vil- 
lage is actually one giant company. 

The chid of Daqhizhuang, Yu 
Zuontin, 62, also has a seat on an 
advisory council to the central gov- 
ernment in Beijing. Mr. Yu Eves 
more like a tycoon than a Comma- 
hist official and when bis sod mar- 
ried recently, the wedding and 
gifts, which included a new nouse, 
reportedly cost about S275.000. 

After visiting the United States 
last year, Mr. Yu remarked that 
Daqtuzhuang residents were 
“much better off than the middle- 
class" of America. Mr. Sun said. 

Tlie village bank holds about 
S5J5 million in savings, Mr. Sun 
said. As economic expansion cre- 
ates work beyond what Daqiuz- 
huang’s 4,400 residents can manage 
themselves, the village has added at 
least 7,000 laborers from across the 
nation, according to the official 
count 

Tire laborers are paid by the 
piece for tbrir work. While they are 
also given housing, they have fewer 
opportunities for advancement 
than local people. 

At Wanquan Industrial Co„ a 
steel processing enterprise that re- 
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take one of the highest positions in 
the village hierarchy, is only 22. 
While ms annual salary is only 
S890, Mr. Sun negotiates high- 
powered business deals over elabo- 
rate lunches and lives in a spacious 
four-bedroom apartment 

Salaries are perhaps kept low to 
avoid taxes. Last year, the village’s 
profits from its enterprises came to 
nearly 515 million, with one-fourth 
of that amount going to the govern- 
ment in business taxes. 

Yet only a handful of the 4,400 
villagers paid any personal income 
tax, for a total ‘of about 855,500. 
Income is sometimes distributed in 
the form of special perils like free 
cars for executives. 

Perhaps because guanxi. or busi- 
ness connections and relationships 
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BUSINESS SERVICES 


with powerful officials, are so im- 
eanungs of nearly 55-5 mil- portant in China, the village also 
last year, 10 percent of the made big donations to flood-suick- 
~ ed areas last year. Such contribu- 
tions may also be intended to ease 
.criticism that Daqiuzbuang is too 


2,100 employees are from Daqiuz- 
huang, and roost of them hold posi- 
tions in senior management, Lin 
Y nnrhan g , a villager who studied 
mathematics at Tianjin University 
and returned to become a senior 
personnel officer, is only 27. 

Mr. Sun, who went away to a 
vocational college and returned to 


capitalist or too rich. 

The town has also invested mon- 
ey in .the village next door, whose 
lumpy dirt fields seem Kke a waste- 
land when compared with the re- 
fined buildings of Daqiuzbuang. 
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A Controversial Hong Kong Museum 




By Ginger Danto 


H ong kong — on 

prime real estate bor- 
dering Hong Kong's 
densely skyscrapcred 
Kowloon side sits a sparse collec- 
tion of buildings distinguished by 
their mass and mostly windowless 
facades. Among these pristine 
structures in the new Cultural Cen- 
ter stands a tura-of-the-century 
clock tower —the last vestige of the 
Canton-bound railroad that ran 
through this site. 

To many, die architectural juxta- 
position symbolizes Hoag Kong, 
where ancient tradition and mod- 
em technology mix in everyday life. 
To realtors, however, the govern- 
ment-built complex on its water- 
front esplanade represents a waste 
of lucrative property, while to the 
arts community, the project f ulfills 
a need in a culturally hungry land- 
scape. 

The charged context is fitting for 
the Hong Kong Museum of Art, 
whose inauguration last month 
completed the complex that in- 
cludes a space museum and per- 
forming ans center. As rhe muse- 
um's first permanent home since its 
inception m 1962, the $30 milli on 
building inherits a controversial 
history. 

The museum originated in the 
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upper floors of dty hall on Hong 
Kong Island. Largely due to eov- 
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Kong Island Largely due to gov- 
ernment emphasis on performing 
arts, which are believed to draw a 

wider, tourist-driven public than 
visual art, the museum had to wail 
out the design competition and 
construction before vacating its 
cramped quarters. 

“It was very frustrating," said the 
Chinese- bom chief curator. Law- 
rence Tam, who joined the museum 
in 1971 and helped buikl a perma- 
nent collection of Chinese antiqui- 
ties and fine art. historical pictures 
and Hong Kong contemporary an. 
“At city hall we had so mile space. 
We rotated exhibits constantly to 
keep the public's interest" 

From his spacious office in the 
new museum, which has about 
17,500 square meters (188,000 
square feet), the harbor view takes 
in his former city hall quarters. 
Tam has dismissed the protracted 
and often bitter battles of the past 
in order to devote himself to a 
space, staff and public which has 
grown tenfold In addition, he now 
faces the frustration of others — 
notably factions of Hong Kong's 
art world who expected an institu- 
tion devoted to the region's rich 
ethnography. 

One sore point was the muse- 
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The exterior of the new Hong Kong Museum of Art ; below, ‘*Too French, " the controversial opening show. 



rating Western ideas. "This was urn’s Chinese^ painting andaUiEra- 
tnie b the '70s. when the museum phy collection compnses more than 
established this direction, but those 3,000 pieces, of which , less than a 


categories are outdated.” said Choi piird are shown. High l ighting ma- 
Y an -chi. whoso video installations jor schools and masters from the 


represent the kind of innovative Ming dynasty to die present, the 
artwork unrecognized by the muse- ink brush compositions on paper 


Opulence 

Met Devotes New Galleries to a Decorative Epoch 


scrolls offer myriad interpretations 


"We waited a long time for this on the favored theme of nature, 
museum for Hong Kong an only to Western influence apparent by the 


By Rita Reif 

New York Times Service 


“Many of these things are not especially impor- 
tant." said Draper. “But they are telling — elo- 
quent without necessarily saving it ail” One mod- 
est and stunning piece is the black onyx cameo 
with a frost-white Medusa carved on its surface. 

Among die more sophisticated pieces are the 
late- 19th-century works of Christopher Dresser, a 
Glasgow-born designer and botanist of Yorkshire 
background, whose objects-combined many influ- 
ences. 

“He had antennae out to there," Draper said. 
Dresser designs on view include a Japanese-styled 
silver coffee sendee, two medieval-inspired earth- 
enware vessels, a porcelain pitcher with an up- 
turned mouth derived from a pre-Columbian form 
and a sleekly styled silver-plated brass toast rack 
that anticipated modernism. 

“We needed to end with a bang." Draper said, 
“and Art Nouveau was the only way to do it as a 
complete stylistic statement" Included are .Anto- 
nio Gaudfs exuberantly curved walnut chair with 
knucklelike carved arms; Leon Kann's porcelain 
coffee set with stalklike handles and realistic in- 
sects on the lids, and Ren£ Laiique's fantasy neck- 
lace of enamels, gold, opals and amethysts that 
combines sensuous images of insects and women. 

Also in this section are dozens of bronze medals 
and plaques, some of them the work of the Art 
Nouveau medalist Alexandre Charpentier. “I 
think all those things have been in the hands of 
numismatists for too long,” Draper said. 


find that the one contemporary gai- turn of the century lends a realism 
lay — less than one fifth the over- to works by artists who studied 




all space — is 20 years behind." 
said Choi, one of a group of artists 
petitioning the government to 
build an independent eoniempo 
rary an museum. 

If it has failed the present, the 
museum has nevertheless done jus- 
tice to the past, with a world-class 


abroad. 

The West also came to Hong 
Kong, which served as the gateway 
to China in the 18th and 19th cen- 
turies. The museum’s historical pic- 
tures present a vivid recording of 
this period by Chinese and Europe- 
an artists. The works also represent 


N EW YORK. — If visitors to the new 
galleries of 19th-century European 
sculpture and decorative arts at the 
Metropolitan Museum of Art would 
itemize their favonte objects, probably no two lists 
would be the same. 

“U would even be true of the lists I'd make on 
different days," said James David Draper, the 
curator in charge of the items in the new Ins and B. 
Gerald Cantor galleries, three permanent spaces 
named for the donors. The 410 objects on view 


collection spanning centuries of an artistic cross-fertilization be- 


Chinese art and artifacts from lw * en ^ asl ^ at ^am 


Guangdong, the southern China seeks to continue today. 
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were chosen by Draper, a European sculpture 
specialist, and Clare Le Corbeiller, the museum's 


work of 21 artists working in thing far more appropriate, like province nearest Hong Kong. 


France, from C'tsar to Sophie Asian art. 


From bamboo brush pots and 


urn's choice of contemporary' any time." said Henk Hoppener. 


French art to inai 
exhibit gallery. 


Calle. Showcasing France art also com- cricket cages, to such masterpieces 

It proved too exotic for many of pounded the disappointment of as paper-thin imperial tea ware or a 
the locals, who considered the ex- Hong Kong artists who com- Ming dynasty ceramic Buddha 
hibit inappropriate as an opener. plained that the museum fails to poised on a blue-glazed lotus, hun- 
“I have nothing against Too represent them, despite a gallery dreds of objects fashioned for ritu- 
French,' but it could have come at assigned to local contemporary art. al. religious and daily use illustrate 
any time.” said Henk Hoppener. "Hie display reflects Tam’s view the versatility of Chinese crafts- 


director of The Touchstone Gal- 
lery. “The new museum missed an 


“A lot of important Chinese art- 
ists studied in France and brought 
back the French influence in the 
way they paint," he said. “By 
bringing the latest French art here 
we're actually following a strong 
cultural tradition, just one many 
people are not aware of." 


specialist, and Clare Le Corbeiller. the museum's 
curator of European ceramics, jewelry and silver. 

Glittering displays of neoclassical jewelry, nco- 
Gothic docks, neo- medieval furniture, neo-Re- 
naissance vessels and neo-rococo gilded armchairs 


“Too French,” features the eclectic opportunity to open with some- 


that native artists are split roughly manship from the Neolithic period 

into two schools — one using Chi- to the early 1900s. 

nese media and another incorpo- As with antiquities, the muse- 


Ginger Danto is a free-lance jour- 
nalist based in Paris who spec ializ es 
in the arts. 


An IHT gift subscription means 
a free holiday gift — plus free weeks 
added to your own subscription. 


Warhols on Loan, 

Face Freeze Damage 

The Associated Press 

PRAGUE — Graphics by the 
late American pop artist, Andy 
Warhol on exhibition in Slovakia, 
are in danger of suffering irrepara- 
ble damage from freezing tempera- 
tures. a newspaper reported Friday. 




Twelve of the 13 graphics exhibit- 
ed in Warhol's native Medzilaborce, 
a small town in eastern Slovakia, 
may be damaged by insufficient 
heating in the local museum, the 
Rude Pravo daily said. 


the century, beginning in 1815, when the Bourbons 
were restored to power, and ending with the flow- 
ering of Art Nouveau about 1900. 

The 19th century’s exploitation of surface deco- 
ration. which some critics consider excessive, is 
seen in the silvered bronze reliefs by Emmanuel 
Frtariet of Paris on a grandiose cabinet from 1867. 
A plaque dominating the facade recalls the defeat 
of Alula the Hun by the Merovingians in 451. 
Enriching tbe corners, crest and base are shimmer- 
ing images of entwined snakes, ox heads, hoofs and 
a winged monster-insect. 

Another tour de force is a silver-and-gold 
French clock from 1 88 1 , a miniature Gothic cathe- 
dral awash with diamonds, amethysts and enamel 
by Ludeo FaHze, a Paris goldsmith and jeweler. 

More than half the items on view are being 
exhibited at tbe museum for the first time, ana 
some were added to the collection as recently as 
last month. Several showcases focus on a style, a 
country, a major designer or a material. 

Tbe popularity of white marble statuary in the 
first half of the 19th century is documented in 
allegorical studies and in busts of aristocrats, in- 
cluding an arresting one with sausage curls that 
depicts Queen Mane-Amdie. the wife of Louis 
Philippe, made in 1841 by Franks- Joseph Bosio. 


T HE galleries present some 19th-century 
items that have been exhibited for de- 
cades as precursors of 20th-century 
styles. “One can’t help having modem 
eyes," Draper said. 

“But 1 would hate to have us doing just the 
precedents that were set for modernism. We were 
obliged to provide that, and Dresser was the ideal 
vehicle. But we also saw the need to set the stage 
for other developments, including the American 
Arts and Crafts style that was influenced by all 
those things coming out of Europe." 

Among the forerunners of the aits and crafts 
style in the United States is a pair of nesting 
French candlesticks with spiked tops. “Aren't they 
nifty?" Draper said of these late- 19th-century 
items. “So much more convenient for traveling.” 
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T ONDON — Few art exhibitions have 

I the power la grip from start to finish 
fl j W1 “ J a rtiix of mystery and. novelty, of 1 
,:C , , ^fnjbols and inscriptions one would 
“E? *° ^Pher hut cannot, and rarely seen 
_ i ; jec I s digged out of remote museums and 
churches. “The Making of England: Anglo- 
n v md Cldrun A - D - 600-900,” at the 
onush Museum until March 8, is One of those. 

NiUr.i J^ 0 ®*** historical introduction, 
Nicholas Brooks sums up what little is known 

i55S* *J al ^ hered n» Anglo-Saxon Brit- 
Roman authority puflfft out. 

SOUBEN MEUKIAN 

With the troops being withdrawn and the cities 
instructed ro provide for. their own defense, 
these were doomed. They disintegrated, the 
avil service vanished overnight, and Latin feD 
our of use. Britain reverted to the language of 
its Celtic population. “British” or “Primitive 
Welsh, as historians call iL - 
"Fh e A“Sl« started pouring in from what is - 
now northern Germany and Saxon mercenaries 
were called in from the same area to fight off 
Uie former. When fed inadequate rations, the' 
Saxons struck an alliance with the enemy. By 
441-442, if a chronicler from Gaul — preseni- 
day France — is to be trusted, the Anglo-Saxon 
conquest of much of Celtic Britainnad taken 
place. 

The next ISO years must have been as sinister . 
as they are obscure. One bears about a big 
British victory at “Mens Badonicus,” which has 

Iftlf fA Ua — m. _ t ■ _ i. _ . . - fnn 



while, gathered steam. The Celtic language i. 

stamped out in the low country of Britain, the- 
population probably enslaved — “WeaDi" 
(Welshman), as Britons are called in Old Eng- 
lish, is also the common word for “slave.’* 
Paganism dislodged Cdtic Christianity and 
gave the days of the week nanw»s that English 
retains. Tuesday and Wednesday were those of 
the war gods Tiw and Woden, Thursday was 
dedica led to the thunder god, Thor, Friday to. a 
goddess. Frig. But Christianity trickled back. In 
5%, Rome scat 40 monks to spread the good 
word in Kent. In 634 Oswald, who had taken 
refuge among the Cells of western Scotland, 
came back to Northumbria, seized the throne 
and a year later was calling in monks from 
Christian Ireland to Lindisfarne to convert the 
diverse communities he ruled. The movement 
accelerated. By the end of the seventh- century 
nearly all the royal courts were Christian, mon- 
asteries and bishoprics were springing up all 
over. What makes the exhibition fascinating is 
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the visual evidence. of the slow transition from 
the Germanic religions to Christianity in the 
England that took shape over the ruins of Celtic 
Britain, with the help of Christian Celts. 

At first the process was barely noticeable. A 
gold pendant of the early seventh century with 
garnets set In cell work is decorated with three 
whirling eagle-headed arms over concentric 
rows of sinful ace-of-spadc-hke escutcheons in 
gold filigree. The patterns may be borrowed 
from the Iranian world but they are utterly 
transformed by Anglo-Saxon aesthetics. An- 
other related pendant shows the Christian cross 
similarly disguised — some would even ques- 
tion its Christian character. But a third related 
pendant is shaped as a cross of which one arm is 
differentiated while a fourth pendant, which 
falls in sequence with the previous ones, is 


explicitly Christian. It racoipcrrates, in the mid- 
dle of a cross, a gold coin from Byzantium 
which shows the busts of Heraclius and Hera- 
clius Constantine mi one side and a Christian 
cross on the other. 

The connection with the East is hardly sur- 
prising — the liturgy in Christian Ireland was 
that of Coptic Egypt. The connection is main- 
tained in the extraordinary finds from Sunon 
Hoo. Two silver spoons inscribed with Chris- 
tian owners' names in Greek lettering. Saul os 
and Panics, are probably Syrian (which would 
explain why the scribe does noL seem fully at 
ease with the Hellenized names). So are, clearly, 
lOsilver bowls not in the exhibition, near which 
the spoons were found. The entire “Sutton Hoo 
Ship Burial” remains an unsolved riddle, as the 
monograph by Angela Care Evans recently 



published by the museum reminds us. It pro- 
vides evidence of antiquarian interest. One of 
the most beautiful Celtic bowls in existence, 
earlier by several centuries and repaired with 
Germanic style silver patches, was pan of the 
find. This was unfortunately also left out of the 
show, although it is in the British Museum. 

Even stranger is a complex object that the 
catalogue refers to as a “sceptre” in quotes, 
while the label drops them. No one so far is 
quite sure of its nature. A long stone shaft, 
square in section and expanding slightly in the 
middle, is carved at each extremity with human 
masks, each one differing from the other. At 
one end, it is encased in a bronze openwork 
cupliJce stand. At the other end it is fitted with a 
bronze stand supporting an iron ring topped by 
a bronze stag recovered from Sutton Hoo long 


Carved whalebone Anglo-Saxon 
casket found in France, and iron 
sword, a recent find in Yorkshire. 

after the whetstone came to light. They do not 
seem to belong together and have every appear- 
ance of a “marriage" made in antiquity. 

As the exhibition progresses, other strange 
pieces turn up. A helmet made from forged iron 
plaques is related to Viking helmets from Swe- 
den, with its attached cheek pieces and the 
protective mail coming down over the neck. An 
inscription hafnmered on the brass bands that 
cut across at a right angle on top gives an 
explicit profession of Christian faith in abbrevi- 
ated Latin. Oddly, it reads from right to left like 
Aramaic or Arabic. Only the name betrays the 
owner’s Anglo-Saxon identity, “Osher'e the 
Christian” (rather than “Christ,” as the abbre- 
viation -XPI” has been read). 

Weirdness peaks with a whalebone casket 
which turned up at Auzon in the Auvergne in 


1867. Augustus Franks, a curator and collector, 
bought it from a Paris dealer to present it to the 
museum. The front wall, divided into two pan- 
els. illustrates the Adoration of the Magi. The 
left side shows Romulus and Remus nurtured 
by the wolf and the back panel, the capture of 
Jerusalem by Titus, when still a general, in 
A. D. 70. The right side is inspired by Germanic 
legend as is the top. where a Germanic hero. 
Egil. is named in Latinized form. The long 
captions over the scenes mix old English and 
Latin, the former in runes the latter in the 

insular version of the Roman alphabet 

Not much survives of the sculpture. What 
does is tantalizing. A huge animal head from St 
Peter’s in Monkwearmouth. County Durham, 
possibly the top of a pole that once partly 
framed the back of a throne, dates from the 
eighth century. So does, perhaps, the tapering 
shaft of a cross carved in low relief with a 
character walking with a dancing step. It antici- 
pates some Romanesque developments by 
three centuries. 

A DD a few famous manuscripts from 
the British Libraiy — the Lindis- 
farne Gospel, a masterpiece of pure- 
ly Celtic art produced in the eighth 
century — or the Vatican, the show would be a 
sheer enchantment were it not for a display 
that sometimes makes it hard to see the pieces. 
The Ormside bowl in gilded silver, one of ibe 
gems of eighth-century .Anglo-Saxon art. car- 
ried all the way from the Yorkshire Museum in 
York is set at such an angle that the admirably 
stylized birds in low relief can at best be sur- 
mised. There are curious omissions — the won- 
derful seven th-centuiy hanging bow] with styl- 
ized bird attachments from the same museum 
— and hideous copies make up for some, such 
as the cross in the Salzburg Diocesan Museum. 

The catalogue will stay as a lasting regret. 
Indispensable as the lalesL update on the sub- 
ject. its photography is often awful the layout 
haphazard, die typography pedestrian. The 
texts written by a host of contributors are 
highly readable in a few cases and hard to digest 
in many more. Several entries run on endlessly, 
trotting out what the eye sees. The excuse is 
surety “scholarliness.” A chronology in tabulat- 
ed form would have helped readers who do not 
have the names of Aethelberht of Kent or 
Raedwald of East Anglia at their fingertips. 
The museum is desperately strapped for money, 
like every an institution in the land. “Sponsor- 
ing" is not quite enough when it comes to “The 
Making of England." nor saving its culture 
from going to the dogs. Alas, poor Yorick. 


Wall Art, or Portraits of Teenagers 


By Georgia Dullea 

New York Tuna Serrure 



EW YORK -—A couple of years . 
ago, a photographe r named Adri- u 
enne Salinger began studying the ' 
\ faces of teenagers in shopping 1, 
malls, movie lines and fast-food restaurants 
around Syracuse, New York. 

“Yd approach in reresting-1 oolting kids and 
ask if I could photograph them in their bed- 
rooms," she said. “But they bad to promise 
not to clean the rooms." Funny, saW the 
teenagers, we were just about to dean our 
rooms. Oh well, anything for an. 

“Of course, their parents were appalled," 
said the photographer. “Not only was I tell- . 
ing the kids to leave the rooms as they were; I 
was telling them how terrific they looked.” 

With an occasional mother hovering in the 
doorway, Salinger managed to set up her 
tripod and 1,000 watts of light in the modest 
bedrooms of 61 teenagers. In an earlier West 
Coast preyed, she photographed 75 young 
people. 

The rooms, like their occupants, are studies 
in contradiction: a girlie magazine say, juxta- 
posed with a shelf of model airplanes; heavy 
metal posters and Snoopy lamps; baby dolls 
and birth control pills, “when you’re coming 
of age,” Salinger said, “you fed a lot of things 
at once and most of them conflict and all are 
represented in your room." ' 


Her subjects were all about 16. Many would 
soon be moving out of their rooms, at least for 
a time. “Once you go away to school for the 
first time, you start to edit yourself," die said. 
’“You have a sense of your public andjprivate 
‘pereonnas.But you don’ut that age. So.Jt’iaD 
there —everytiuog you have ever felt anything 
about — crammed into that little room.” 

An exhibition, “Teenagers in Their Bed- 
rooms," runs through Feb. 9 at the Elsa Mott 
Ives Gallery. Another exhibition of the Salin- 
ger bedroom series is ai the Stephen Wirtz 
Gallery in San Francisco. 

Besides a dozen huge color portraits by 
Salinger, a professor at Syracuse University, 
the show here indudes 18 smaller color pho- 
tographs on the same theme by Denise Mar- 
cone of Cambridge, Massachusetts 

In personalizing their spaces, teenagers in 
the photos have plastered their walls in a 
changing display of pop cultural images. 
Fred’s room is a montage of faces from maga- 
zine covers — models, angers and sports 
heroes — with snapshots of Fred popping up, 
Zelig-Iikc, every so often. 

Aime, a bit of a Valley Girl has hung an 
enormous “SHOP" sign on one wall dong 
with a photo of a Seventh Avenue street sign 
and Cosmopolitan magazine headlines. 

Donna's room is almost a live-in beauty 
shop with cosmetics labels pasted to the shiny- 
aqua walls and 30 shades of nail polish lined 
up on dresser tops. 


In David's room, a blowup of Superman 
covers the ceding as David, who shaved his 
head for the photo, sits cross-legged on the bed 
eating a box of Fannie Fanner chocolates. 

While the teenagers' walls proclaim alle- 
rgiaiice to rock.grcnps.0nd ecological causes. . 
their hearts bold secrets. Dianes must be 
hidden from parents, and treasures kept out 
of the hands of brothers and sisters. 

In one evocative image by Marcotie, a 
sullen-looking boy stands with his back to the 
window. A padlock dangles from a beer bar- 
rel which has been split and fitted with 
shelves for his music tapes. The cabinet below 
bears an even heavier lock. Nobody messes 
with his stuff. 

T HE subjects in the show come 
mostly from lower-income and 
middle-income families. While 
some of the girls have not given up 
dumber parties and staffed animals, three of 
them are cuddling their own babies. 

“Some kids were streetwise and hooked 
into stuff that wasn't healthy," said Salinger, 
adding that one youth, a drug dealer, flashed 
a gun for the camera. 

In a common pattern, several teens have 
moved out of their original bedrooms and 
into Lhe attic or the basement. In this way. 
they assert their independence. 

They have the illusion of being in their own 
apartments while still under their parents’ 

, roofs. 
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a benefit for EAST SIDE HOUSE SETTLEMENT 
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Seventh Regiment Armory 
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and French First Empire Furniture, 
Paintings and Objets tf Art. 

16 East 79th Street 
New York, New York 10021 
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Sooth 43 at 

THE WINTER ANTIQUES SHOW 


“ART EXHIBITIONS” 
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“AUCTION SALES” 
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Huge U.S. Show in Turin 


By Dennis Redmont 

Axsocmed Pros 


T URIN — One of the 
largest exhibitions of 
20ih-century U.S. art 
ever assembled in Eu- 
rope opened Friday inside a former 
automobile factory. 

“American Art 1930-1970” con- 
sists of more than 200 works from 
major U. S. museums and private 
collections on both sides of the At- 
lantic. ranging from a life-like roast 
beef and fruit pies fashioned in the 
Pop Art era to Georgia O'Keeffe's 
1931 painting “Cow’s Skull: Red 
White and Blue.” 

The five-story building with a 
test- track roof will also host 
“American Utopia” — film, the- 
aier and music performances until 
next spring, while rock and rap 
stars sing in other local arenas. 
Martha Graham's last ballet, “Ma- 
ple Leaf Rag.” choreographed a 


few months before her death last 
April was scheduled by ber dance 
company tins weekend at the Tea- 
tro Regio. 

Giovanni Agnelli chairman of 
the Turin-based Fiat auto company, 
which sponsored the exhibit, and the 
U. S. ambassador. Peter F. Secchia, 
inaugurated the huge, loft-like space 
broken up by white opaque walls 
and a maze of pillars designed by 
the architect Renzo Piano. 

Works in the exhibition dale 
from the Depression of the 1930s. 
The exhibit follows painting and 
sculpture through Soaal Realism, 
the Precisionists, and the Abstract 
Expressionists, known as the New 
York school The most recent 
works come from the Minimalist 
and Conceptualist schools. 

The Metropolitan Museum of 
New York is the major contributor, 
with 19 works, followed by the Mu- 
seum of Modem Art and the Whit- 
ney Museum of American Atl 

The exhibit closes March 31. 
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Sunday, January 19 


Rnnm ^ W pro. CONTEMPORARY ART ■ Darocle Akmea Minin Bure. Allan. 
Mac O. ilium. Alcvo Fauuntb. ALun Jacquci. Eugene Leroy. Sol Lea-in. Horn Mkhuu, 
Bernard Venn. Exhibition jamure 13 tram 1 1 am lot- p m. andjanuair l*» from 1 1 am. 
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ORGANIZED BY THE 

ART DEALERS \SS»l*:iATtON OF AMERICA 


TO BENEFIT THE 

HENRY STREET SETTLEMENT 


FOR PREVIEW INFORMATION; 

TEL. 2l2-7hn.«»j<m FAN 2 1 2-7« 1 -57111 


PAHS 

-A TRIBUTE TO 


ANDRE HAMBOURG 

until 31 January 1992 

GALERIE ETIENNE SASSI 
69, me du Fbg. Saint-Honor6 - 75008 Paris ■ 


GALERIE MELKI 


55/57, rue de Seine, 75006 Paris. Tab (1J 43 25 94 70. 

RETROSPECTIVE 
SERGE POLIAKOFF 91 

- ======= = Extended until 1 st February — 


Wherever you find art you'll find.. 



&AUCTION 


(International coverage of auctions, gallery exhibitions, 
antique and art expositions and ail the 
latest news of the art world.) 

Subscribe for one year {1 1 issues) 

Send $90 in U.S. funds with your name and address to: 

ART ft AUCTION 

250 West 57th Street - Room 21 5 
Dept. HT1 

New York, New York U.S.A. 10107 




LONDON 


orld of Drawings 

IT and 

▼atercolours 


50 leading dealers offer original 
worts of art from ike 
16th century to the present day 

Park Lane Hotel 

Piccadilly, London W1 

22 - 26 January 1992 

1 1 am. - fl pjn.; 7 p.m. last two days 

Admission £6 

Lectures 23 January 7 

‘Aspecfs of Collecting Watercolours’ 
by Huon MaEalicu 
at 2:30 pan. 

'Prince .Albert and Yictorian .-Artists' 
by Jeremy Maas . 
at 6 pan. 

Information: L : JC 71491-8806 


YOU SAW THIS AD. 

So did nearly half 
a million potential art 
collectors worldwide. 


Shouldn't you too 
advertise in the 


INTERNATIONAL 
HERALD TRIBUNE? 
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ECONOMIC SCENE 


Coordination Isn’t Always 
Best lor World Economy 




By Lawrence Maikin ■ 

International Herald Tribune 

? 0Wth S 113 **®' focusedon Europe, 
tbe dainjige is more likely to be liraitSTand 

ESSe ecoboinists “d poKcymkkere 

bdieve the world Is principal economic powers are on a collision 

**** ** a good argument against trying 
toooordmate tire world economy back on track SoabS 
bowever mudi poEtraans want one as elections approach this 
year in America and Europe. _ vv uu * 


Thedivei^ence became un 
nristakable just before Christ- 
mas when the Bundesbank 
raised its key rates to postwar 
highs as a signal to the coon- 
tty’s unions that it would not 
print money to validate their 
wage demands. Almost sinnd- 
laneously, the Federal Re- 
serve Board aggressively cut 


Divergent policies 
give Germany and the 
U.S. room to cope 
with their very 


rates to shove the United States out of recession. This week Japan 
spotlighted its plans to increase public investment and lower 
interest rates in a joint declaration with President George Bush 
that allowed him to leave Tokyo with at least some semblance of 
success for his trip. 

.1^= prasydenl sent the Treasury's chief international official, 
David C. Mulford, to visit Ms Group of Seven colleagues in 
Europ 6 seeking support for 'stimulus, with little success France, 
Britain and Italy are tied to German policies through the Europe- 
an Monetary System. American officials and academics miTw? 
now see this li nk a g e as unnecessarily exporting recession jugate 
Europe but also see no way of helping the Europeans help 
themselves. - 

C. Michael Abo, director of economic -studies for the fkm nrai 
on Foreign Relations, said, “The main blocs are going their own 
ways. They have different derision- making sys tems with different 
objectives, and the Europeans in particular are in the process of 
developing their own. Right now, we don’t know who to call ifwe 
want to coordinate with Europe. The Community in Brussels? 
The G-7 finance ministers? Or just , the Bundesbank?” 


T HE LAST TIME the United States and Germany aban- 
doned any sense of coordination was in the autumn of 
1987. That led to the Wall Street stock market collapse 
that echoed around the world. And back in 1971, when Ge rmany . 
refused to swallow any more dollars from an economy weakened 
by the Vietnam War and let the Deutsche mark float upward , the 
result soon was the end of the Bretton Woods system of fixed 
exchange rates. 

This time a divergence seems just the ticket- Different policies 
on interest rates give the Big Three scope. to cope with their own 
problems, because monetary policy affords room for maneuver 
that two of them lack in fiscal policy, now stalemated by politics 
in Germany and the United Stales. 

“The result of this is a lower dollar, which suits everybody” 
said J. Paul Home, international economist at Smith Barney, 
Harris Upham in Paris. “The Germans like it because it helps 
lower their inflation, the Japanese because it helps lower their 
trade surplus, and the Americans because it helps increase their 
exports.” ; . , ... 

Between the U-S- and German central banks, if not necessarily 
their governments, there seems tn he gn-iinder« rtandmg •tfaal'eacb 
will do its owa thing for tjte present, a point stressed privately at 
the Fed when it cut rates last December. There is nothing ' 


inhcrcatlywrong in this- In theview of those with long experience 
in international economic -coardmation, uniform policies of 
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Bundesbank Holds the Line on Rates 


Russia Seeks 


By Richard E Smith 

International Herald Tribune 

FRANKFURT — The Bundesbank, reject- 
ing a call by the United States and Japan at 
their Tokyo summit meeting for actioo to stim- 
ulate economic growth, stood its ground , on 
Friday and said it would not lower interest rates 
any time soon. ; 

Vice President Hans Tieuncyer said in a 
speech that German rates “have to remain 
relatively high for the foreseeable future.” It 
was the nrst major statement by a Bundesbank 
official since President George Bush and Prime 
Minister Kiicbi Miyazawa appealed Wednes- 
day for what they called an international 
growth strategy. 

Although Mr. Tieuneyer did not mention the 
Tokyo initiative explicitly, he acknowledged 
that the Bundesbank’s derision before Christ- 
mas to raise key lending rates to record postwar 
levels had sparked criticism “at home as well as 
abroad.** 

His comments, to the Berlin Chamber of 
Commerce and Industry, come amid a rising 
chorus of calls by Germany’s other principal 
trading partners in the Group of Seven indus- 
trial nations for Germany to lower its rates. 

Germany’s EC partners are dealing with 
sluggish economies, but because their curren- 
cies are linked to a stronger Deutsche mark they 
are unable u boost growth by lowering rates 
unless Germany leads the way. The German 


Hurd Bars Devalution 


As Pound Slips Further 


Compiled by Our Staff From Dlspaxha 

LONDON — Foreign Secretary Douglas 
Hurd rejected on Friday any idea of a devalua- 
tion of the pound sterling, as the cunemy dipped 
bdow its effective Door in the exchange-rate 
mechanism of the European Monetary System. 

‘Devaluation, both overtly and by stealth, 
stored up trouble for the future.” Mr. Hurd said 
in remarks prepared for delivery to the Walsall 
Chamber of Commerce. “It encouraged compla- 


■. one devaluation would put at risk the 

hard-won confidence winch we have built in the 
markets.” he said. The pound fell to SI .8015. 


stance is especially frustrating for the United 
States, Britain and France, which are all enter- 
ing election seasons and where laggard econo- 
mies promise to be a central issue. 

The German central bank raised both the 
Lombard and discount rates by an unexpected- 
ly high margin of one-half point to respective 
levels of 9.75 percent and 8 percent on Dec. 19. 

But Mr. Tietmayer said that the decision had 
been “necessary to limit monetary growth and 


alio to send a signal” to the unions to cut wage 
demands and to the government to cut back 
spending. 

The Bundesbank has long been pressuring 
both the unions and the government since high 
wage increases and heavy public spending arc 
especially inflationary when the country u al- 
ready wrestling with the costs of reunification. 

He warned further that the central bank’s 
monetary policy could be “more overburdened 
than it already is” if unions and the government 
fail to heed the bank's warnings in coming 
years, implying that it may have no choice but 
to keep rate levels high for some time. 

Many German economists have hoped that 
the Bundesbank might begin to ease rates in the 
last half of tins year if inflation peaks in the 
□ext several months. German government and 
industry officials worry that Germany is also on 
the edge of recession and is being seriously 
weakened by the Bundesbank's rate policy. 

Finance Minister Theo Waigd on Thursday 
indirectly criiidzed the rate increase. The chair- 
man of Germany's Council of Economic Advis- 
ers has said he doubts the half percentage point 
rise in the two key rates was necessary. 

Mr. Tieuneyer did not refer directly to the 
calls by Mr. Bush and Mr. Miyazawa for great- 
er growth but said that “most of our European 
neighbors” had shown understanding for the 
recent German rate rise “even if their own rate 
increases were not easy.” 


Delay in Paying 
Interest on Debt 


Braving Trade Gales, GATT Slogs On 


By Tom Redbum 

International Herald Tribune 

PARIS — Rising discord among the three 
major economic powers still threatens to un- 
dermine multinational trade talks in Geneva 
despite an agreement announced Friday to 
keep negotiating for another few months, 
analysts say. 

. Arthur Dunkel, head of the General Agree- 
ment on Tariffs and Trade, said at a news 
conference be wanted to conclude the five- 
year-long Uruguay Round by mid-April. 
Trade negotiators are to meet Monday to 
endorse the plan to continue negotiations on 
the basis of a draft treaty presented last 
month by Mr. D unkcL 

But the latest in a long line of agreements 
to keep the Uruguay Round going leaves 
unresolved many of the fun damen tal differ- 
ences that divide Europe, Japan and the 
United States. 

“What is happening in GATT shows just 
bow stretched the global political-economic 
fabric is becoming,” said Jeffrey Garten, a 
former White House adviser under Presidents 
Nixon and Ford who is now an investment 
banker at Blackstone Group in New York. 
There is a real risk of a major rupture.” 

Mr. Garten, author of a forthcoming book, 
“A Cold Peace: America, Japan, Germany 


and the Struggle for Supremacy," argues that 
the troubles that plague the trade talks are 
just the beginning of a round of bitter dis- 
putes in which politicians in the major coun- 
tries will seek to blame their economic prob- 
lems at home on other nations. Other 
examples include President George Bush's 
trip to Asia, in which the While House sought 
to pin much of the onus for the U.S. recession 
on Japan. 

In an atmosphere of lagging global growth, 
international economic policy is already be- 
ing transformed, Mr. Garten says, from its 
traditional focus on overall trade and curren- 
cy adjustments to far more detailed finger- 
pointing about specific tax and regulatory 
policies that were once considered exclusively 
domestic concerns. The postwar liberal trade 
framework established under GATT may not 
survive the shift. 


“As domestic and international interests 
collide, it is a recipe for a tremendous amount 
of political friction in the United States, Ja- 
pan and Europe,” he said. 

In Geneva, Mr. Dunkel acknowledged that 
the fate of the trade negotiations remained 
uncertain. “It is a very delicate exercise.” he 
said. But he stressed an upbeat message, 
saying that most nations bad agreed to follow 
the outlines of his 450-page draft agreement. 


Mr. Dunkel added that the round should 
finish before Easter, which falls April 19. 

Some of those outside the negotiations 
echoed Mr. Dunkel "s hopes for an agreement 
this spring. “1 think we can reach a successful 
conclusion to the Uruguay Round." said 
Hairy Freeman, head of the Washington- 
based MTN Coalition, which represents 
thousands of U.S. companies that support 
the trade talks. “Fm basing that on intuition, 
prayer and native optimism,” he added 
But in Brussels, where EC officials had 
been cheered in November when Mr. Bush 
sharply scaled back U.S. demands for cut- 
backs in farm subsidies, doubts are growing 
that a compromise can be round 
“Just before Christmas, we were so close to 
a deal,” said one senior EC official. “But it 
has been downhill ever since.” 

Germany’s vow last fall to break the 
GATT deadlock by pressing for major 
changes in the ECs Common Agriculture 
Policy has still not managed to overcome firm 
opposition from France and lesser objections 
from some other countries. 


The Dunkel draft. EC officials say, would 
prevent them from relying on the preferable 
method of direct payments to fanners to 


See GATT, Page 11 


Reuters 

MOSCOW — Russia will seek 
more time to pay interest on its 
foreign debt because other Com- 
monwealth states are failing to 
come up with their share of the 
cash, the chairman of the Russian 
Central Bank said Friday. 

The official. Georgy Matyukhin. 
said Russia would ask for under- 
standing at a meeting in Frankfurt 
Tuesday with a committee of West- 
ern banks. “We are asking foreign 
banks to wait a little bit until we 
solve our internal problems." be 
said in an interview. 

But he said no formal request for 
a deferral of interest payments 
would be lodged “We need some 
breathing space to raise some 
funds," he said “We started the 
New Year with a zero level of for- 
eign exchange." 

Western governments and banks 
have agreed to a deferral of repay- 
ments on debt principal to allow 
former Soviet republics in the 
Commonwealth of Independent 
States extra time to implement eco- 
nomic reforms. 

But these agreements specified 
that the former republics should 
continue paying interest. It was not 
immediately dear what effect, if 
any. there would be on the princi- 
pal agreements if interest were not 
kept up to date. 

Mr. Matyukhin criticized other 
republics Tor failing to contribute 
to servicing the S60 to S70 billion in 


foreign debt inherited after last 
year's breakup of the Soviet Union. 
“We arc trying to persuade our 
repubUcs to participate in those 
payments." he said. 

He appealed for understanding 
from creditors. “If they do not un- 
derstand, then we have no other 
way than to declare our Vnesbe- 
konombank bankrupt." be said. 

VneshekoDombank. the former 
Soviet Bank for Foreign Economic 
Affairs, has responsibility for for- 
eign debt servicing. 

Mr. Matyukhin said there had 
already been delays in repaying 
debt interest bui he gave no details. 

“We shall do our best but not 
everything depends on us, because, 
as we agreed. Russia must cover 
only 6 1 percent of foreign debt," he 
said in reference to an accord 
reached last month by most repub- 
lics on sharing Soviet debt and as- 
sets. “The oLher 39 percent must be 
covered by the republics, but un- 
fortunately Lhey do not seem so 
willing to do that.*’ he said. 


■ Tio Surprise* 

Ertk Ipsen of the International 
Herald Tribune reported from Lon- 
don: 

The news that Russian authori- 
ties are bereft of hard currency 
came as no huge surprise. “The 
acuteness of the situation has de- 
veloped rather more rapidly than 


See DEBT, Page 11 


Russia to Curb Ruble Rate 


Complied by Our Staff From Dispatches 

MOSCOW — Russia plans to introduce an exchange rate for the ruble 
against the dollar that will be less advantageous for foreign investors than 
other, more market-oriented rates, the head of the republic's central bank 
said Friday. 

With the current exchange rate, “we have proposals from investment 
companies willing to buy our economy for nothing.” Georgy Matyukhin 
said. “In order not to allow this kind’ of investment we will introduce a 
special rate of 8 or 10 rubles per dollar.” 

The rate, aimed at foreign investors, compares with the central bank's 
market-oriented tourist rate of 110 rubles per dollar and with the 
commercial rate of 55 rubles per dollar. 

Describing the market rate of the nible to the dollar as artificial he said 
the ruble might rise against the dollar if Russia managed to curb 
monetaiy growth. Present market exchange rates were not stimulating 
production and they were preventing imports, he said. 


(Reuters, AP) 


Tokyo Stocks Get 
Wilder, Woolier 


By Steven Brull 

International Herald Tribune 
TOKYO — Another week of 
wild stock price gyrations has rein- 
forced the view that the Tokyo 
stock market is trapped in a vicious 
circle that will keep it a volatile and 
dodgy place to invest for weeks, if 
not months to come. 

Friday’s plunge of 731 .74 points, 
or 3.17 percent, in the key 225- 
share stoac Nikkei average marked 
the third session this wed: in which 
the average moved by more than 3 
percent. It fell by 3.6 percent on 
Wednesday after rising by the same 


UJSL antooaken and jFapanese 
officials stffl bine trade prob- 
lems on each other. Page 13 


percentage on Monday. For the 
week, the Nikkei lost 602 points to 
dose Friday at 22,381.90. 

Increasingly, brokers say, the 
wild price movements are scaring 
investors away and, in the process, 
making trading thinner and even 
more volatile. “Tt runs the risk of 
brooming even more of a crap 
shoot,” said Paul Migliorato, a bro- 
ker at Jardme Fleming Securities. 

Share price movements on the 
Tokyo stock market have long been 
volatile, making Kabutocbo, as the 
exchange's nrighberhood in Tokyo 


is known, fed at times like Monte 
Carla With lax regulation and limit- 
ed req ui rements for corporate re- 
porting. rumors and outright ma- 
nipulation can whipsaw Tokyo's 
index in ways seldom seen on wall 
Street, a more rational beast 
But voJatihiy in Tokyo has grown 
to new heights recently as foreign 
and individual Japanese investors 
have withdrawn from the market 
making volume sparse and giving 
arbitragers unprecedented Influ- 
ence-Arbitragers, traders who seek 
to exploit short-lived price gaps be- 
tween futures contracts and the un- 
derlying cash market have recently 
accounted for about 15 percent of 
all buying of the cash market modi 


of it focused on thinly traded shares 
comprising the Nikkei average, ac- 
cording to Craig Chudler. a strate- 
gist at UBS/Ptauips & Drew. "This 
I s an enormous amount” he said. 

With prircs bobbing about, most 
investors are keeping their dis- 
tance. “It’s become virtually im- 
possible to make true investments, 
so people are forced to chase specu- 
lative shares or play the futures.” 
Mr. Migliorato said. 

The gyrations have become so 
wild, in fact that some brokers fear 
the market may be spinning out of 
control beyond the ability of au- 
thorities or institutions to manage. 
For instance last month, during an- 
other particularly volatile spell, the 
government sought to restrain arbi- 
tragers by tightening collateral re- 
quirements. But the effort back- 
fired by scaring away more 
investors. Rumors of further tight- 
ening swept through the market on 
Friday afternoon. 

Not surprisingly, factors that a 
week ago were seen as supporting 
the market — such as falling inter- 
est rates and the rising yen — have 
been quickly dismissed in the spec- 
ulative fury. The Nikkei average 
ended the week slightly below its 
dosng level on Dec. 27, just before 
the market rallied due to the Bank 
of Japan’s surprise half -point cut in 
the discount rate to 4J percent. 

“The lesson seems to be that this 
market just isn't interested in lower 
interest rates," George Nimmo of 
SB Cl Securities told Reuters. 

Brokers say trade is likely to re- 
main volatile with the index boxed 
between 21.100 and 24,200 points 
for several weeks, possibly as long 
as several months. Few expect the 
index to slip below 20,000 or suffer 
a meltdown. 

But stability, let alone a sustained 
rally, will come only after domestic 
institutions that face redemptions 
from shareholders further extricate 
themselves from equity positions lo 
pay off tite shareholders, brokers 
say. They must do this before the 
end of the fiscal year on March 31. 


Maxwells Due to Testify 


Reusers 


LONDON —Ian Maxwdl, son of late Robert Maxwell, has agreed 
to join his brother Kevin at a British parfiamentaiy inqniiy into their 
father's collapsed media enqrirts, political sources saidFriday. 

The brothers agreed to comply with a rarely used parliamentary 
order to appear before a social security committee on Monday to 
explain any rote they had in diverting hundreds of millions of pounds 
from Maxwtil-controiled^ pension funds, the sources sakL 
Meanwhile, British-based Macdonald & Co. Publishing was put 
under the control of a court-appointed administrator as part of the 
break-up of Maxwell Common] cation Cap. 

- Under the order, Macdonald gains protection from its creditors, 
allowing time to search far a buyer. The group, which has 283 
employees, includes Future and Sphere books. 



Europe 




The IHT is now inviting concerned international 
companies to sponsor its highly-regarded 1992 series, which will begin 
its 5th year in 1992 with seven new sections. 

Past sponsors of this series have included: 


ABB 

AEROSPATIALE 

ALCATEL 

ALLIANZ 

DIGITAL 

EUROPAGES 

FRANCE TELECOM INTERNATIONAL 
GOLDSTAR 
NOKIA 

RHONE-POULENC 

SABENA 

TOSHIBA 

WESTDEUTSCHE LANDESBANK 
WORLD TRADE CENTER 


For more information about parfidpating as a 
sponsor for this widely-read series, please call Juanita Caspari in Paris 
at (33-1) 46 37 93 76, or call your local IHT representative. 
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Rally Stumbles 
As Dow Loses 10 


Via Ajwdatad Praia 


Dow Jones Averages 
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' ORK. —Stock prices fdl 
Friday as investors and traders 
used a rise in noofann payroll jobs 
in December as an excuse to take 
profits after a long rally. 

‘The market needed a reason to 
correct and it got it," said Joseph 
Barth ei, chief market strategist at 


N.Y. Stocks 


Fahnestock & Co. Today’s em- 
ployment number put in question 
any more rate cuts.* 

The Dow finished down 10.07 
points at 3, 199.4ti. It lost about two 
points for the week. 

Losing stocks outnumbered 
gainers 5 to 3. Volume slowed to 
about 238 million shares on the 
New York Stock Exchange from 
Thursday’s 291 million. 

In December, noofann payrolls 
rose by 31,000 compared with fore- 
casts of a 70,000 decline. The un- 
employment rate rose to 7.1 per- 
cent. 

“Traders and investors have 
been looking for an excuse to sell 
stocks or back away,” said Hugh 


Johnson, chief investment officer 
at First Albany Corp. “That excuse 
came today in the rise in nonfarm 
payrolls and the fall in bonds.” 

That gave them the courage to 
sell." he added. “And in this mar- 
ket, it takes courage to sell.” 

Still, stocks woe pushed briefly 
into positive ground by midafter- 
noon comments from the Federal 
Reserve chairman, Alan Green- 
span. that the central bank would 
take whatever steps necessary to 
ensure economic growth. 

Shares of Sun Microsystems 


Standard & Poor’s Indexes 
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their estimates. 
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pay a fine of 5350,0001 but retain its memboship 
P This settlement puts the matter to rest, said the board s president. 

Thomas R. Donovan. 
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Swiss Panel to Question F-18 Deal 
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eKrits^ii questioned whether NiU« 

' Ouo Schoch. head ofthe influent* 1 Polmca] and 

said he wanted more information from the government before approving 

the deal to buy 34 F-18 Hornet fighters. . • 

A spokesman for McDonnell Douglas Corp. conirajwrfw^g 1 ^ 
said hefdt the commitiee's action in no way indicated Swicenaiia was 


Stock Indexes 


said be felt the committee s action in no way moicaicu 
Kng awav from the deal. “We fully ttpect a vote ^ fuD 
parliament in March, and we fully expect tbat tbe M p^hameni will 
approve the sale." the company spokesman, Jim Reed, said. 


Prudential Securities upgraded 
U.S. semiconductor makers to buy 
from hold. Among them, Intel 
Corp. closed off ft at 52ft. National 
Semiconductor added ft to 7ft. and 
Integrated Device Technology 
gained ft to 6ft. 

Intel rival Advanced Micro De- 
vices climbed ft to 19ft. Goldman 
Sachs reaffirmed a buy rating and 
raised first-quarter and 1992 earn- 
ings estimates. 
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Borden to Cut 1,300 Jobs Worldwide 

NEW YORK (Reuters) — Borden Inc. said Friday it would cut 1,300 

• j .■ t Unci’ fvimfvriifiAn in tflP ffiOd DUSUKSS. 


N.Y.S.E. Odd-Lot Trading 


salaried jobs worldwide, dting brisk comprtition in ftc 
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JOBS: Unemployment Hits 7.1% 


(Contmacd from pa^e I) 
lion year when the a dminis tration 
courts a weaker dollar to promote 
jobs in export industries. 

The monthly job figures are 
gathered from two sources: actual 
payroll reports from businesses, 
and a census of workers across the 
nation. The latter provides the un- 
employment figure, which is un- 
usually low for this downturn be- 
cause the baby bust in the 1970s 
produced fewer teenagers entering 
the labor market now. 

Further, the lingering nature of 
the slump has left 1.1 milli on peo- 


Nobors 
Amdhi 
FAusPr 
Hllhov 

with widespread losses in key in- eSSbv 
dustries. Almost all were lost by *”*J*g« 
workers with virtually no hope of Rwrcn 
being recalled, he said. £S2°, B 

Transportation jobs fdl in De- us’ato * 
cember as two airlines closed 
down, and aircraft and auto sales 
fell Auto workers total 1 00,000 be- uvse 
low their pre-recession peak, with — TaE 
big losses still to come at General 
Motors. Retail trade was little Aaranced 
changed after two months of losses HSS5"* 
totaling 140,000. Retailers hired tSSm»*s 
fewer holiday employes than they ESU 

did in 1 990 and less than half the 

average for the 1980s, Mr. Barron 

reported. 

What this foretells for the econo- 
my as a whole was certainly not fiSSSS* 1 
hopeful. David Resler of Nomura 


Foreign Exchange 


pie too discouraged to look for 
work, according to the monthly 
census. They are excluded from the 
denominator that produces the per- 
centage. which has risen from 5 3 
percent when the recession began. 
Since then 2.1 milli on {he number 
have been forced out of work. 
290,000 of them last month. 

The figures were there to plague 
President George Bush as ne re- 
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NYSE 4 p.m. volume 
NVSE prev. cons. cLne 
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NASD AO 4 p.m. volume 
N ASD AO prev. 4 p.m volume 

NYSE volume up 
NYSE volume down 
A me* volume up 
A mex volume down 
NASDAQ volume UP 
NASDAQ volume down 
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Jan. 8 
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Financial 


Company Per Amt Pent 

INCREASED 
BSNCarp Q .18 4-10 Ml 

First Security Find Q 30 -2-1 1-23 

SNT Ltd Q c26 2-10 1-24 


The restructuring wftl result in a pretax charge ofS 70 nullto^eqmu to 
about S43 million net, in the fourth quarter of 1991 to cover severance, 
relocation and other employee- related costs. 

U.S. Approves Federated-Allied Han 

CINCINNATI (Reuters) — U.S. Bankruptcy Judge J. Vmceni Aug 
said he would confirm Campeau Cotp.’s Federated Department Stores 
Inc. and Allied Stores Corp. Chapter 1 1 bankruptcy, reorganization plan. 

Judge Aug’s formal approval of the plan would clear the way for tne 
two retail chains to emerge from bankruptcy on Feb. 3- 
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tor employment cannot keep going 
up as private employment is going 
down.” 
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rresaem ueorge Bush as he re- 
turned to Washington from an 
Asian trip seeking export markets, 
The president said he was “disap- 
pointed” by the unemployment 
rate, and that he needed to “get 
going now with a growth agenda.” 
He said it had to be “fiscally 
sound,” and hinted that his State of 
the Union message late this month 
would concentrate on long-term 
measures. 

A closer examination of the em- 
ployment statistics prepared for the 
Congressional Joint Economic 
Committee by W illiam Barron, the 
acting commissioner of labor sta- 
tistics, showed a soft labor market 


Mr. Drury in Boston said the 
unemployment figures indicated 
that the recession had begun a sec- 
ond and different phase. The first 
was aggravated by leverage prob- 
lems of overindebted companies, 
whose woes have been alleviated by 
the Fed's cuts in interest rates. One 
sign of relief there was a slight gain 
of 4,000 workers in financial ser- 
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Parretti Is Released From Custody 


The dollar, which had shot up 
Thursday to dose at 1.5605 Deut- 
sche marks, rose a further 2 pfennig 
by Friday's close to- 1.584.1 DM.- ... 
The dollar was also higher 


The dollar was also higher 
against the yen. at 127.10 com- 
pared with 125.82 on Thursday; 
against the Swiss franc, at 1.4128 
after 1.3925, and against the 
French franc, at 5.4075 after 
5.3235. The pound was lower, at 
$1.7885 compared with $1.8160. 


The Associated Press 

SIRACUSA, Sicily — - A court on Friday lifted a custody order 
that had kept Giancario Parretti in jail since Dec. 27 on charges of 
tax fraud, the finantier's lawyer said. 

Mr. Parretu had been under investigation by judges in Rome and 
Sicily for alleged tax evasion in his Italian-based companies that the 
'authorities estimated ari21 billion Iire($102 million;) 

The court placed no restrictions on Mr. travel by Parretti. He was 
released on Friday afternoon and was going to Rome, said his 
lawyer, Ettore Randazzo. 


Mr. Parretti, financed largely by Crtdit Lyonnais Bank Neder- 
land, acquired MGM/UA Communications Co. in 1990. Ajudge in 
the state of Delaware upheld in December his dismissal as a director 
of the film studio by the bank. 
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12240 119 Bunco Comm 

Index t 3644 ISN* 


HenluH 

Hochttat 

Hoechst 

Hoasch 

Holzmm 


300 207 r~z~ 

SSOJOS29jjO LOn 

1077 1071 uAfi 

jre ffS 

M8JB 136 |*^ ,OVS 


London 

LOTI 179 


ir ?l ■ 608610^3 BA* 1 

ES2S2' S 4® BankScetW* 

KoittXlf 136 

fer- cm & 

tSS 0 ™ 0 3£a ,5 raS 

far ^ ST*— 

UJ - arKS*,, 

' 540 BritTetecRtti 

wiog “awSJS 

\ 

^r a " 8 2 as#- 


Jr " Benetton group 
Ctaahotets 
CIR 

Cred ital 

Enlchem 
Eridonio 
181 Pertln 
6J3 Ferfln Rise 
160 Hat SPA 

2*7 Generali 

uk ifi 

544 Itakem 
3,18 1 fa teas 
1.72 Itaknafalllare 
162 MAdtabonco 
IM3 Manteatson 
tM Olivetti 
1.98 Pirelli 

U2 RAS 
609 Rinascente 
iVr Sataem 
204 SIP 
US SME 
245 Snta 
tii stanaa 
129 Stet 

4JB Toro Ass] R& 


Singapore 

Cerebos 281 

Cite Dev. Jia 

DBS 11.70 

Fraser Neave M5 

Grilling 7 jjs 

Goktan Hope PI 144 

Haw Par 260 


Mitsui and Co 
Mirsukashl 
Mitsumi 
NEC 

NGK Insulators 
Nikko Securities 
Nloaon Kooofcu 


SAt 2 ft" puwan lux 

442 av> NtauanOll 

1*70 1140 "!2SSS! 


lira iia« Nippon steel 
1 m sbI Nippon Yinen 
“3 Nissan 
« i tj Nomura Sec 
7*n ?** NTTtSFt 
+60 246 i-t, i-w,IL~ 


Hume industries 116 3M SIZESP °° ,h:o1 


Inchcnoe 
Keppri 
KL Kenong 
Lum Chang 
gtatavanBoikg 

OUB 

DUE 

Semoowong 

Shanorlia 

SlmeOortoy 

5IA 

S^aone Land 
5>ore Pteto 
Sjng SteamoMp 
Sprits Trading 

UOL 


840 830 

fg W »3?S e 

iM tH SlUmazu 
HI fwwfeuOwi" 

IS Sumitomo Bk 
233 Sm Sumitomo Chem 


A AC a 7fl wniiomvuiKin 

In M Sum! Murine 

SumliomoMetol 

Tnlg*l r*s 


id? is# seifta 


545 US 

9M SlD 
183 188 
266 165 


Tolsho Marine 
Takeda Chem 
TDK 
Tell In 

Tokvo Marine 


Montreal 


22K ms | A 6A 
2360023250 | ASea 


Stockholm 


AAJ 645 iP"" VPtPlF 
1 jlb 170 Tokyo EtecPw 
Topoon Print mg 
14«tA7 To ray IncL 
Toshiba 
, Tovoia 

lm Yomqlchl Sec 


145 lte 
15ta 15te 
136Vw 134 

9Vt 9 
39te 39'i 
7te 7te 
9?s 9te 
18 17V. 
IB 1 -* 18 

N.Q. - 
17*11 78 

16'* 16te 
191* JBte 
23W 23te 
13te U 
18 18 
IQte lOte 
8V. Bte 
lOte Id's 
040 080 
145 2 




Adla Inti 
Alusulsse 
Leu Holdings 
Brown Baveri 
OboGehnr 

CS Holding 

Etoktrow 

Fischer 

Interdlseounr 

Jeimall 

Landis Gyr 

Moevenpick 

Nestle 

Oerllkon-B 

Porg«o HW 


Zurich 


JOS 395 
MO 868 
1680 1660 
3490 3440 
3280 3270 
1825 ISOS 

2530 2530 
930 925 

9400 ZS40 
1300 1770 
1000 UK 
3500 3700 


Roche Holding B 2765 


J IB* 


Astro -A 
Atlas Copco 
Electrolux a 

Ericsson 

Enetle-A 


310 305 R KKet 22S : 22382 
310 rn 

as as KSSaffur* 


4J0 1 Alcon Aluminum 23 Vi 2JVa Homtajstwnken 
U8 I Bank Montreal 47 46* I Norsk Hvdro 


ji y 24 g rre»i**» ■ i* 

240 235 

is ns toi 

93 94 AWtiW Price 


Toronto 

’rtee !4to 


Satra Republic 
Sanaoz 
Schindler 
Suiter 

Surveillance 
Swissair 
SBC 

Swiss RetoSur 
Swiss Volkibank 
— Untan Bank 

Winterthur 

Zurich Ins 

14 SBS Index : 615J0 


70 71 

3*90 2500 
3700 3600 
465 450 

7250 7120 
695 6*5 
307 304 

517 518 
995 *99 

3640 3660 
JftIO 3600 
2000 1960 


137135-50 I Aooico E «'t 465 4.70 Prevtalll : 


Mar 

90.77 

90.60 

9043 

-038 

Jun 

9132 

91.01 

9133 

— (LDP 

5CP 

9154 

*134 

*137 

— 007 

• Dec 

*1.75 

9135 

*157 

— 038 

; Mar 

*100 

*143 

*1-83 

— 0X7 

] Jun 

9210 

*1.96 

91.96 

— OB9 

Scp 

*130 

*215 

92.17 

+ MS 

Dec 

*13 

*114 

*214 

— OQ5 

Est. volume: 85422. Open Interest: 197479. 


LONG GILT (LIFFEI 
CSOJ0O - pts & 32nds otlN pet 
Mor 17 -a 06-19 94-21 — 0-30 

Jun 97-22 97-22 96-27 -0-30 

Esi. volume: 49.126. Open inleresl: 58677. 
GERMAN GOVERNMENT BUND ILIFFE} 
DM 25QJM0 - Pts oMOO PCI 
Mor 88 J* B8JJ2 88.10 — 0.15 

Jun 88.75 8848 88JB —0.13 

Es< volume: 86.746. Open interest: 116.169. 



2-14 1-31 
Ml 1-21 

2- 17 1-27 
W Ml 

3- 10 W 

3-W 24 

+1 231 
3-10 2-14 
220 1-24 
22 2-10 
3-10 2-14 
a-ir T-e 
2-17 l-e 

a-i7 1-9 

2-17 1-9 

2-17 1-9 

2-17 1-9 

2-17 Kt 
2-17 1-9 

2-17 1-9 

2-17 1-9 

2- 17 1-9 

3- 2 24 
2-14 1-21 

32 JM4 

2- 25 2-4 

3- 24 3-3 

2- 25 24 

3- 24 3-3 

1-31 1*21 

1- 27 1-21 

2- 11 1-31 

3-2 2-14 
+1 36 

3-1 2-14 
23 1-23 

33 MB 
2-7 1-24 


Outer Hawley Says Losses Widen 

LOS ANGELES (UPI) — Carter Hawley Hale Stores Itoc_ which has 
been operating under Chapter 1 1 bankruptcy protection for nearly a year, 
reported Friday a $10.5 million loss for the four weeks ended Nov. 30. 
1W1. compared with a loss of $6.7 millioQ in November 1990. 

November sales for the 88-store chain were $195.8 million, off from 
S222.7 million for November 1990, bm the company noted that sales in 
November were distorted by the calendar shift of part of the Thanksgiv- 
ing weekend into December. 


lhoila and I 


S N.Y. Times Revamps Business Unit 


NEW YORKfNYT) — A reorganization of business operations at The 
New York Times was announced Thursday by Lance R. Primis. president 


and general manager of the newspaper. 

Mr. Primis said the new organization, to take effect on Monday, would 
enable The Times’ business staffs to increase client contacts, discover and 
develop business opportunities, redeploy people to enhance growth and 
create efficiencies. 


American Express Publication Folds 


a-tmnuafr o-Canodtan rata; ohmbMh r- 

amu inly; i-wmi-aaiHial 


NEW YORK (Reuters) — NewYork Wcanan magazine suspended 
operations Friday, its owner. American Express Publishing Corp, said. 

The magazine was put up for sale in November, but a purchaser was 
never found, the company said. The magazine employed a full-time staff 
of 18, and efforts are under way to find jobs for them in other units of 
American Express, the company said. 


U.S. FUTURES 


Vfo Atiooatfid Pneu 


Season Season 
High low 


Oaen High Low Close Cho. 


Grains 


WHEAT (CBT) 

low bu minimum- dollars oer bushel 


J.09 1 -. 

U* 1 - 

349 

352 

358'; 

159 

EM. Sales 


Mar 3.99 44tS 3.98% 4.03 +ja'i 

May ITBte 3JM 37891 3mii.+jnVi 

Jul 145 3^8 144 148 +JTPA 

Sen X47te ISOVj 347VJ 150 

Dec 159 160 156V7 160 

Mar 16] 


ESI. Sales Prev. Sales !Z12t 

Prev. Dov Open lot. 5S344 oil U01 


WHEAT (KCBT) 

5400 bu minimum- dollar* per bushel 
Mar 3.95' 7 199'S 194to 198te + 

Mae ItoU ISIto 176 lBOte + 

Jul 348 152to 347V4 151V, + 

Seo 357 157V, 153 155 + 

Dec 357 159te 157 139te + 

EM. Sale* Prviaies Prev. Day Open Ini 

SJ47 34L49B —997 

CORN (CBT) 

5,000 bu minimum- aoilarsper bushel 


Season Season 

High Low Open High Low Close Cho. 

1536 1455 Sep 1425 1450 1425 1450 +18 

iSH iffl Dec 1480 +18 

Est. Sales 4,145 Prev. Sales 7.259 
Prev.DavOpen Int. 51142 up 9] 

ORANGE JUICE (NYCE) 

I5J0O fair cents per Ul 

lTBjn -11245 -Jan 15400 4S42S -15180 J543S —110 

17840 11348 Mar 15SJM 156^0 15125 15345 -*135 ' 

177.95 115J0 May 156.90 15700 154,10 154.10 —020 

17550 115.25 Jul 15450 15730 154J0 15450 —285 

17540 118.CS Sep 154.10 154.10 153JU 15100 —3.10 

U5J0 11800 NOV 14400 14400 14400 142j50 —145 

163JW 12600 Jan 14245 —145 

14500 14500 Mar 14245 —145 

May 14245 —145 

Est Sales Prev. Sale* 1,712 


Season Season 


High 

9331 

Low 

96L3A 


Open 

92*1 

High 

9291 

Low 

9278 

Close 

Chg. 

—J07 


!:aV 

*■ 

*265 

90l71 

Dec 

9255 

*255 





“ 


9245 

90L7S 

Mar 

9254 

9255 

9247 

9247 

— JJ7 


- •- . 


9250 

*031 

JUn 

9240 

9241 








*131 

Sep 

*»*M 

9227 







9219 

91J2 

Dec 

9207 

9207 

9200 

9200 

-.07 




.Ext. Sales. 


Prev.Sate*33X77X 




. r- • 



Prev. Doy Optmlnr.ia&UB doltPK 


BRITISH POUND (1MMJ- ' . 

Sper pound- 1 BOlrTl equals SO^ffiJl 
10646 10670 Mor 10002 10006 1.7630 IJfflD —300 

10330 14510 Jun L772D U720 17400 17406 —300 

10000 17250 Sep 17258 17250 17200 17156 —296 

Est. Sales Prav. Sates 2&144 

Prev. Day Open Ini. 20495 off 1416 


Prev. Day Open In). 9051 


CANADIAN DOLLAR (IMM) 
Saardlr-1 point equals saeffiTl 


Metals 


Close Pre* 
Bte Bte 
HV, 12 


7 7r- 

238te 

Mar 

252te 

153 te 

151te 

257te 

27*'V 

234 te 

May 

259 

259te 

158U 

259 

1X2 

239*: 

Jul 

2*4 

2*4te 

263 

2*4 

IftS 

236' j 


2 *3'* 

2*4 

26! te 

263 te 

2*3 te 

23ft V: 

Dec 

263 

263te 



170"* 

TJSte 

Mar 

2**‘V 

2*9te 

268te 

2*9 

27«te 

267te 

Mav 

273 

273 

273 

273 


360 ass Am Barrlck Res 31 v* 3iv* 


Esi. Soles Prev. Sole* usn 
Prev. DavOoen Int731722 UP 4001 


48'l 48te 
23te 22te 
17*9 17te 
23te 23- r 
0.12 0.1 1 
llte I0’i 
5*. Ste 
B’<* B'-b 
6te 6te 
asi O.ra 
34H 357a 


SOYBEANS ICBT1 

5200 Du minimum- dollars per Du me I 


65* 

537te 

Jan 

Xft2te 

5*6 

5*1 

5*tte 

6*6 

538 

Mar 

5*0te 

X69 

5*3te 

5*4 

6*8 

547 

Mav 

5.73 

5.76'- 

X70te 

X71 

+68 

$j>r~ 

Jul 

281 

535 

5.79V* 

530 

6*0 

S*7te 

• Auo 

555te 

X88 

533 

533te 

ft-28 

557 

Seo 

ZBT-: 

S3 7te 

535 

XBSte 

+30te 

55? 

Now 

5.91 

5.*4 % 

53* 

53*te 

+IM 

558 

Jon 

+01 

+01 

+01 

559 


X93 

Star 

+10 

+11 

+ia 

+0* 

Est. Sales 


Prev. Sales 47327 



Prev. Da v Open lnl.lOX94fl us 116 




HI GRADE COPPER (COMEX) 

25400 tb&- cent* per lb. 

10640 9165 Jan 9470 9&00 94.15 

10570 94JXJ Feb 9SJ0 9570 94J5 

10680 9190 Mar 95JD 9570 9470 

I01OD 9150 AW 9S20 9570 95 3$ 

10670 9130 May 9SJ5 93.51 95j05 

10250 95.10 Jun 9540 9560 9SJ® 

10382 9280 Jul 9570 90.15 9570 

IOIjOO 9570 Aug 

10345 MS Sep 95J0 9630 9580 

9980 95.W OCt 

984® 9680 NOV 

101.10 9140 Dec «640 9640 9641 

984JO 250 Jan 

IttOJO 92M Mar 9550 *650 9650 

99.38 9370 MOV 

9740 9380 Jul 

9665 9589 Son 9630 MJ0 9630 

Est. Safas 5600 Prev. Sales 4704 
Prev.DavOpen Int. 48SB6 up 502 


3856 

3268 

Mar 

3630 

3642 

3607 

3623 

3820 

3330 

Jun 

3563 

3575 

3557 

3568 

37 74 

3420 

Sep 

3525 

3525 

3515 

351* 


3377 

Dec 

3470 

3470 

3470 

3469 

3712 

3438 

Mar 




3435 

Est. Sales 


Prev. Safas £764 




—37 

—37 

—37 

-37 


Prev.DavOpen Int. 11907 i»734 


GERMAN MARK (IMMI 
S per mark- 1 paint eauatssaoooi 
-6575 ^ Mar 4356 4357 4232 4257 

4490 5322 Jun 4068 4275 4160 4T75 

4400 J6K Sep 4150 4170 4095 4105 

4106 5950 Dec 4845 

Eat. Sales Prev. Soles 8671 D 

Prev.DavOpen Ini 5B593 oft 6447 


SILVER (COMEX) 

5400 trov cent* per troy oz. 


JAPANESE TEN (IMM) ' ' 

* per ven- 1 potm eauafa moooooi 
222U5 MOT J07937 887930 807832 807856 

WW W - W7)M JU«1 807917 8C7917 J0781B 807837 
J0728 0 Sep 407B80 J078B0 J078HP ,307826 
WtelO 50W12 Dec 407880 807880 807880 807823 
007960 807960 Mar 507B27 

Est. Sales Prev. Soles 39.119 

Prev. Day Open Int. 64,181 off 4895 


— « 

^ ff 


SOYBEAN MEAL (CBT) 
ion ion> dollars per Ion 

IW80 I6IJ0 Jan 17250 17440 17250 17450 +180 

19780 14X50 Mar 17280 174JTO 17280 17420 +.90 

19480 164.50 Mav 17420 175.10 17X80 17480 +40 

19680 I66JM Jul 175.50 176J0 17550 17620 +M 

18850 170.90 Aug 177.10 177.70 176.90 177.10 +40 

18680 17120 SCP 177J0 17850 17720 17880 +20 

19480 18220 Oct 1915a 19280 19150 19250 +1.10 

19680 18350 Dec 19150 19X00 19350 19180 +50 

Est. Sales Prev. Sales 22545 


5*06 

3813 

Jan 

4093 

40*3 

4073 

4110 

38X0 

Feb 

4153 

4153 

4153 

6133 

3813 

Mar 

4163 

4173 

4093 

5893 

38+5 

Mav 

4183 

4213 

4123 

557.0 

3883 

Jul 

4233 

42+0 

4163 

4836 

3953 

Sea 

4213 

4213 

4203 

5073 

3*XQ 

Dec 

4303 

4313 

4243 


4120 



5133 

4076 

Mar 

4323 

4320 

CIO 

4733 

4113 





4703 

4123 

Jul 

4443 


4443 

4503 

4183 

Seo 



Est. Safas 


Prev.sates 3BJ58 



SWISS FRANC (IMM) 

S per rronc- 1 point equals 10800] 

■7398 4217 Mor 5160 .7160 5017 7035 

-73to 4546 Jun 7083 7083 4*70 4970 

7230 4890 Sep 4990 4990 4990 4917 

EM. Safa* Prov. SeScs 32897 

Prev. Day Open int. 26438 off 940 


- 


Industries 


Prev.DavOpen int. 69550 alt 972 


Prev.DavOpen Int. *5838 up IMS 


SOYBEAN OIL(CBTJ 
ofUMO lbs- dal tor* per 100 lbs. 


24.15 

IBJ5 

Jon 

1865 

1865 

18*5 

11.70 


18*0 

Mar 

1935 

1935 

1836 


23.90 

18.93 

May 

1934 

79J4 

19.17 

1931 

24 30 

1925 

Jul 


19*4 

1967 


•win 

1*67 

Aug 

19.77 

19.77 

19*5 

1965 


1937 

Seo 

19.92 

19.92 

1*30 



1*66 

Oct 

2065 

MUM 

19.91 


2260 



2030 

2030 

20.18 


2030 

2030 






Est. Sales 


Prev. Sales 20600 





34150 340.10 
13950 340.10 
34250 34140 
34750 34050 
35080 348.10 


COTTON 2 (NYCE) 

§8800 lbs.- cent* per lb. 

Z'IS 51-55 Mar 57-95 5112 5750 5780 +87 

1ZB 59.15 MOV 59.45 5949 59+0. 519.44 +24 

77-70 60X6 Jul 6055 6075 40.15 6057 +.17 

7040 6220 Oct 6275 6185 6245 62.90 

6980 6225 Dec 6355 6370 6125 6X40 _03 

5K; 45 - 7S 4S - 15 MAS -20 

_ 6 625 6680 May M50 40 

Est. Soles Prev. Sates 14719 

Prev. Day Open Int. 37J76 us 2894 




Prev.DavOpen Int. 68527 up 2551 


Livestock 


CATTLE fCMEI 
40800 lbs.- cents per lb. 


76.70 

68*0 

Feb 

7+12 

74.45 

7190 

7+27 

+.17 

7730 

70.45 

Apr 

7470 

7485 

7+55 

74*5 

—.10 

75.15 

67.40 

Jun 

70.15 

7030 

7035 

7020 

+68 

73*u 

6X90 

Aug 

67.75 

67.92 

6735 

67*0 

—.15 

7230 

6+25 

Oct 

6X12 

6X15 

6830 

67.92 

—30 

71.60 

6730 

Dee 

6895 

68.95 

6X90 

6X93 



FEEDER CATTLE (CMEI 
4*800 lb*.- cents per lb. 


8730 

7X70 

Jan 

7X95 

79*0 

7X90 

7925 

+A5 

17.10 

7+oa 

Mar 

7+95 

77.20 

7+80 

77.10 

+28 

87.00 

73.25 

Aar 

75.95 

7+25 

7532 

7X17 

+J5 

flA Vi 

73*5 

Mav 

7+85 

7X1 S 





72*5 


74*5 

7560 

7+60 

7+90 

+20 

8220 

7215 


7460 

7+00 

7+00 

73.92 

+22 

7*30 

7230 


TLI5 

1+00 

TITS 

7137 

+27 

B3.00 

7350 

NOV 




7365 

+25 

Esi. Sales 

1385 Prev. Sain 1.784 




Prev. Day Open! nf. 9.902 off 67 




HOGS < CMEI 













4X25 

3832 

Feb 

4060 

40.47 

3930 

4X10 


66*2 

37.25 


3*62 

39*0 

3X90 

3927 

+20 

50*0 

4237 

Jun 

44*0 

4+70 

4+22 

44*5 

-67 

4820 


Jul 

4430 

45 AS 

4430 

4+92 

-68 

4+85 

4130 

Aug 

«3 JO 

+1+5 

+130 

43.42 

+22 

4200 

39 JO 

OCI 

40.45 

40 JO 

40J5 

JfIM 

+.13 

41*0 

41.10 

Dec 

4295 

4X13 

4290 

4X12 

+27 

4735 

43.40 

Feb 

4330 

4330 

4330 

43.95 

+.10 

Esi. Sales 

2393 Prev. Safas 1374 




Prev Oa> Oaen int. 2135* uo«71 




I PORK BELLIES tCME) 
-1:1600 lbs.- cents per lb. 






6330 

3+65 

Feb 

35JJ5 

36.90 

35.92 

3X45 

+JQ 

61.00 

35^0 

Mar 

3640 

3X77 

3S.V0 

3X87 

+*7 

5X20 

34.25 

Mav 

37.«2 

3830 

3760 

37.95 

+23 

5730 

3+55 

Jul 

3730 

3X30 

3740 

3822 

+23 

5130 

35.75 

Aus 

3X75 

37.11) 

36*5 

3X72 

+22 

Est. Sales 

2SW Prev. Safas 2*70 




Prev.DavOpen int. 11408 on 22 








Food 




COFFEE C (NYCSCE) 






10730 

7630 

Mar 

7930 

79.90 

7825 

79 J5 

-JB 

10X00 

79 M 

Mav 

B3JS 

82*5 

BiJB 

B22S 

+.1S 

IQS 00 

8? lfl 

Jul 

0560 

85.75 

B3J0 

85.15 

+25 

10830 

05.00 

Sea 

S730 

8730 

BX60 

B73S 


10725 

8*30 

Dee 

9160 

91 JS 

90.10 

91JS 

+40 

9+75 

9130 

Mar 

9335 

94JS 

9325 

94 79 

+20 

9630 

9175 





9X75 

+25 

Esi. Sales 





Prev.DavOpen int. *5314 oif2» 




SUGAR WORLD 11 (NYCSCE) 





1 112300 lax- cents per lb. 







PALLADIUM (NYME) 

100 tray oz- dollars aer or 

13SJ5 7780 Mar 82.90 82.90 8150 8223 -20 

'“■£ 7845 Jun BX0D 8350 8250 S285 -23 

8580 8180 Seo 8185 —25 

*020 8080 Dec 04.90 —25 

EM. Solo* Prev. Sales 324 

Prev. Dov Oaen mi. 3494 off 50 
GOLD (COMEX) 

100 trov OL- dollar* per troy az. 

34380 35180 Jan Kfito —20 

454^ 3«50 Feb 3g50 36050 35650 35670 -40 

15350 35350 Mar 35980 35980 33980 35780 —40 

44680 mra Apr 34080 36180 35870 35X90 -JO 

467M 35380 Jun ib7M 3-5X0Q 36050 36100 —40 

fSSS S?£S fi*!? 3434,0 344J0 36X00 «aio -jo 

41080 35B50 OCI 164 70 — JO 

1SS32 5S-JS 5“ “I-* SM40 36770 36740 —.10 

40420 37BJU Feb 36940 

410JM 36850 Apr 371 J® +J0 

i 1 *" 37480 +20 

2SS 55^1 37 *- 50 +M 

39580 37870 Da 379.10 +50 

J5*. S 4 ^) _ Dec. 38X00 38180 38180 38170 +40 


HEATING OILINYME) 

*2800 aal- cents per gal 

S'F siM 4950 5150 +145 

6 7°0 50.10 Mar 5180 52.70 5180 5X20 +129 

“65 50.M APT 5075 S2JW 3070 5150 +172 

6140 4875 May 5020 5180 5070 5180 +.95 

40-20 4880 Jun 5000 SUflO So5s +1M 

St? « Ul 51 ' m 115 5080 +180 

IKS 4, -!» S-59 5180 5180 +20 

60.90 SXTO sm> 5X75 5X75 5270 3X75 +20 

6170 5115 Oct 5370 3X80 5145 5370 +jo 

43J0 5575 Dec 5580 5680 5545 5580 +180 

E*1. Safas Prev. Sales *3705 
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Reuicrs 

LONDON — Crude oil exports from the former 
Soviet Union's Black Sea and Baltic ports have ground 
to a halt due to administrative chaos over export 
licenses from the Russian Republic government, Eu- 
ropean oil traders said Friday. 

Bad weather hii loadings over Christmas and the 
New Year, but now internal wrangling appears to be 
holding up-exports. ' 

“There has certainly been a problem, with bad 
weather, said: one Italian buyer. '‘But when the 
weather settled they didn't load because of export 
j n *j When the license problems were 

cleared up, they said there were customs problems.” 

TTie wader has had a tanker berthed at the Russian 
Sea port of Novorossiysk since mid-December 
and has another tanker waiting in.a line of up to five 
ships waiting to load. 

Another trader said crude exports from the.Ukraini- 
an .port- of-. Odessa had stopped, probably- due to 


political tendon with Russia, the ex-Soviet Union’s 
main on producer. . 

In the Baltic; where it» usually dqwesses exacts at 
this time of year; just'one cargo is said (o be loading 
over the nan few days at the Latvian port of Ventspfls. 

Maritime deports have been in chaos ever since the 
Russian Federation suspended all export licenses in 
November. . 

■ “The main problem is to do with ownership of the 
oil — new export licenses have not yet been granted” 
a trader said. 

The former Soviet Union's main export agency, 
, Nafta Moscow, is unableto deliver crude and so are all 
the other organizations that have sprung up recently 
trying to export ofl. 

Although ofl production in the former Soviet Union 
has slumped to below 10 mHlioo barrels per day, 
according to International Energy Agency estimates, 
there should still be enough oil for export, a under 
with a major dl firm said 


EC Defends Its U.S. Antitrust Pact 


By Charles Goldsmith 

Iiumaional Hernia Tribune 

• BRUSSELS— -Tbe EC Commis- 
sion, masting that it enjoys broad 
■ powers to implement competition 
r rules, on Friday strongly rejected 
France's challenge of an antitrust 
pact with the United States. 

France, in a complaint to the 
European Court of Jtmice, said the 
agreement should have first been 
. approved by European Communi- 


ty member states sitting as tbe 
Council of Ministers. 

The accord, signed September in 
Washin gton by the EC competition 
commissioner. Sir Leon Britton , aru ^ 
Attorney General William Barr, 
calls for information in competition 
cases to be shared in order to factli- 
tate investigations and prevent a du- 
plication of efforts. 

Tbe court challenge by France 
marks the latest in a series of 


- French objections to tbe Commis- 
sion’s power over matters of com- 
petition. which culminated in tbe 
tierce condemnation of October's 
decision to block the takeover of 
tbe de HavilTand aircraft firm by 
Aerospatiale of France and Alenia 
SpA of Italy. 

According to the Commission, 
the antitrust pact is merely an “ad- 
ministrative agreement” to formal- 
ize contacts with the United States, 


Chairman 

OfRatners 

Steps Down 

Ccmptledhy Our Staff From Du/uache? 

LONDON — Gerald 
Rawer is stepping down as 
chairman of beleaguered Brit- 
ish jewelry chain Rainers PLC 
bat will slay as chief executive, 
tbe company said Friday. 

James McAdam, a retired 
deputy chairman of the textile 
company Coats Viyella PLC, 
will replace him as chairman. 

Sales in the key Christmas 
period were down 15 percent 
from a year ago. Rainer's said 

The company said ii would 
probably break even on a trad- 
ing basis for the year to Feb. I, 
but post a loss 'due to a net 
interest charge of about £27 
million ($49.4 million) and ex- 
ceptional charges that ore ex- 
pected io be around £45 mil- 
lion — mainly from 
restructuring costs and provi- 
sions and bad debt provisions 
in ihe United Slates. 

Payment of a final dividend 
is imlikeiy. the company said. 

Rainers shares fell 2 pence 
to21 pence in London Friday. 

(Reuters. UPI) 


DIVERGE: Sometimes , Nations Find, It Pays to Do Your Own Thing 


(Continued fftn first finance page) 

growth or restraint worldwide are 
dangerous. 

The first and second oil shocks 
sent the entire economy of the in- ■ 
" dus trial world on a roller coaster 
ride to recession and inflation in 
die 1970s. 

“We always said it was easier to 
■ run the world when its economies 
were desynchronized in the 1960s, 
than bier on, when everyone was 
subject to the excesses of expansion 
or recession at the same time," said 
Stephen Marris, former economic 
advisor to the Organization for 
Economic-Cooperation and Devri- 
opmeiu. 

In the 1970s, “There was no 
•r:*im for error. If" one country 
made a mistake on tbe upside, then 
everyone could get in trouble.” 

During the past two years ooor- 
’ dination has meant something dif- 
ferent from marching in lockstep: . 
- The Anglo-Saxon nations have ’ 
been going through a recession to 
wring out the asset-price inflation - 
of the 1980s in everything from fine 
art to beachfront homes, while Ja- 
pan and Germany supplied the lo- 
comotive power for growth- .* '<l'- 


This arrangement was supposed 
to reverse itself last year when Ja- 
pan and Germany put on the 
brakes; a slow recovery in the Unit- 
ed States was supposed to start 
taking up the slack worldwide. Un- 
fortunately, the recovery faltered 
and the American locomotive 
failed to- arrive at the station on 
time, demanding patience from all, 
but especially in Europe. 

“So what,” said Paul Krugman, 
professor of international econom- 
ics at Massachusetts Institute of 
Technology. “Macroeconomics is 
not like a minefield, where if you 
step in the. wrong place it always 
-Nows up in your face." • 

And a mistake, he said, can often 
easily be fixed: “The French have 
had a completely gratuitous reces- 
sion imposed on them by Germa- 
ny's fight against inflation. There is 
a textbook answer to their problem, 
which is to devalue against the 
mark." 

With election seasons in both 
France and Britain, ibdr leaders 
are no less concerned about “jobs, 
jobs, jobs" i hurt Mr. Bush is in a 
U.S. election year. However, the 
simple solutions proposed by ecou- 
oixsS Is -do hot necessarily address 


the complex political problems 
both countries face. 

By hitching tbe franc closely to 
the mark through the European 
Monetary System for the past four 
years, France's Socialist govern- 
ment has virtually slain inflation 
and diverted its traditional sup- 
porters by blaming its hard-nosed 
wage policies, on the Bundesbank. 
Now the French are hit by a double 
whammy: higher rates prompted 
by Frankfurt are more than the 
Bench economy can stand while a 
lower dollar whacks away at 
French exports 

Devaluation would mean a dam- 
aging public abandonment of poli- 
cy, but critics in the United States 
have little sympathy with Lhe So- 
cialist government for hanging on 
to its policies for too long. “The 
Americans are not going to fight 
France’s battles foe than,” said 
Robert Lawrence, professor of in- 
ternational economics at the J.F. 
Kennedy School of Government at 
Harvard. 

Britain's p rimp minister, John 
Major, was put into an even tighter 
political box by the Germans. If the 
current pressure continues on the 
pound,, he may. be. forced to raise 


Sweden Sees Big Deficit 
Despite Spending Cuts 


Complied by Our Staff Frvm fhspatcfm 

STOCKHOLM — Sweden's 
new center-right government on 
Friday announced sharp cuts in 
public spending over the next fiscal 
year but said the budget would be 
deep in deficit anyway because of 
the recession. 

Finance Minister Anne Wibble 
said the recession and mistakes she 
attributed to the former socialist 
government meant 1992 would bee 
lough year. “But if we don't swal- 
low the nasty medicine now. the 
illness will drag on," she said, an- 
nouncing to parliament the budget 
for the year starting July 1. 

The budget proposed cutting 
spending by 12.5 billion kronor 
($2.2 billion) from existing com- 
mitments. Nevertheless. Sweden is 
forecast to show a 70.8 billion kro- 
nor budget deficit due to dramati- 
cally lower income of 41S.7 billion 
kronor. Tax revenue is down be- 
cause of the economic slump, and 
Mrs. Wibble said that as a result 
the government could not cut taxes 
as quickly as it wished. 


GATT: The Trade Talks Slog On 


interest rates or devalue the curren- 
cy. If he raises interest rates before 
facing the voters this year be risks 
tbe ire of millions of mortgage 
holders. If he devalues, be will be 
seen as politically weak. If he drops 
out of the European exchange rate 
mechanism he will be seen as turn- 
ing his back on Europe, one of tbe 
principal policies that differenti- 
ates him from his predecessor, 
Margaret Thatcher, who was 
dumped by the Tories in favor of 
Mr. Major. 

There is both an optimistic and 
pessimistic view of what happens 
next in Europe. 

C. Fred Bergs ten. director of the 
Institute for International Eco- 
nomics in Washington, argued that 
there was no reason for Lhe other 
members of the EMS to hang on to 
their parities against the mark like 
a set of totems, when a perfectly 
good way exists of changing them: 
“Present a realignment as a one- 
shot change in response to a funda- 
mental, once-only development, 
which was of course tbe integration 
of East Germany. Then announce 
it will be the last one before mone- 
tary integration and let everyone 
get back to work.” 


(Continued from first finance page) 

compensate the farmers for cuts in 
agricultural subsidies based cm out- 
put. 

Washington remains worried 
that the Dunk el proposal does not 
yet contain agreement on a plan to 
cut tariffs, open trade in services 
and widen government procure- 
ment to other nations. 

No matter what the final out- 
come, Japan is likely to emerge as a 
long-term loser, analysts said. Even 
though Japan has the most to gain 
from main mining an open, rules- 
based international trading system. 


Tokyo has failed to take the lead on 
any issue in the negotiations. 

Washington is particularly upset 
that the Japanese have postponed 
any decision on opening its market 
to rice imports until after the U.S. 
and Europe reach an understand- 
ing on farm subsidies. 

Prime Minister Kiichi 
Miyazawa. while agreeing with Mr. 
Bush in a communique Thursday 
on a general statement in support 
of Lhe GATT negotiations, made 
no concessions to accept high tar- 
iffs in place of a strict ban on rice 
unpons. 
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The cuts hit spending on defense, 
sick pay insurance, housing subsi- 
dies. newspaper subsidies and refu- 
gee centers. 

One of the mosl controversial 
proposals is a complete cutoff in 
pay for the first two days of sick- 
ness. The plan would lake Sweden 
from being the most generous in 
Western Europe for skk pay bene- 
fits to one of the worst. 

Social welfare programs for Swe- 
den's 8.6 million people, at 135.5 
billion kronor, are still the largest 

single spending item. 

Earlier cub in Sweden’s large 
public sector have already begun to 
hit some health services and con- 
tributed to the country’s rising un- 
employment rate. 

A four-party coalmen headed by 
the conservative Carl Btldl defeat- 
ed Sweden's long- ruling Social 
Democrats in a general elution lasL 
year, pledging to reduce govern- 
ment involvement in the economy. 
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DEBT: Russia Needs More Time 


(Continued from first finance page) 

anticipated, but it doesn't surprise 
anyone immensely," said Bill New- 
man, chief economist for Moscow 
Narodny Bank in London. 

As a result of last year's fall in 
imports, there was probably a sig- 
nificant hand-currency surplus in 
republics of the fonner Soviet 
Union. The problem, Mr. Newman 
said, was that those earning the 
hard currencies were not passing it 
on to state banks for conversion. 
Part of these earnings, he said, “are 
being kept either in commercial 
banks or offshore banks — proba- 
bly illegally." 


Sanjit Talakdar, a Russia spe- 
cialist with CSFB Economics in 
London, cited reports that $15 bil- 
lion worth of hard currency had 
been spirited ‘Uu the Soviet 
Uniun last yeai .:.C .ru, J5 phion 
was being used to grease black mar- 
ket transactions inside iL 

He and others believe that sooner 
or later tbe West trill bate to accept 
reality and agree on massive debt 
rescholulings. “The bottom line is 
that quite a lot of aid will eventually 
have to be given and a lot of it in die 
early stages will probably have to 
come in tbe form of debt deferral" 
Mr. Talakdar said. 


Sources; Reuters. . 


Very briefly: 

• Mercedes-Benz AG reached its second agreement in a week to make 
trucks in Czechoslovakia, signing a memorandum of understanding with 
two Czech companies, L1AZ and Aria, in a triangular deal giving the 
German company an initial stake of 31 percent in LIAZ. 

■ Siemens AG, which controls 95 percent of Siemens Nixdorf Informa- 
tionssysteme AG, will offer SNI's remaining shareholders one Siemens 
share for each six SN1 shares or 156.50 Deutsche marks (S100) a share. 

• Corporaddo CNL SA, controlled by the Spanish representative of the 
Kuwait Investment Office, plans to pay 3 billion pesetas (S3G.2 million) 
for up to 10 percent of Banco de Ibi 2 a. owned by Abel Matures, a 
European Community commissioner. 

■ Tbe Halifax Bunding Society's index shows that British house prices 
dropped 3.5 percent in 1991 from the previous year, following a rise of 0.5 
percent in 1990 and a 2.8 percent increase in 1989. 

• Danish new car sales, brafct : duty and tax of 200 percent on imports 
to a country without a car in ...jiry. rose 4 percent in 1991 to 3.816. 

• Grand Metropolitan PLCs proposed purchase of the 75 percent it does 
not already own in Cinzano International SA is under preiiminary 
investigation by the EC Commission under its competition powers. 

• Britain's steel output fell 7.6 percent to 16.48 million tons in 1991. 

Reuters. BUumbeix, -I FP. .4 P 

Prague Sets Partial Sale of 3 Banks 

Age/tce France-Prtue 

PRAGUE — Czechoslovakia has approved the partial privatization of 
three banks, including one operation involving foreign capital. 

Tbe government approved plans Thursday for the two biggest banks, 
Kommercni Banka and Vseobecna U verova Banka of Slovakia, a statement 
said. Tbe state wfl] retain 44 percent of Ko m mercni and 45 percent of tbe 
other hank Most of the equity will be sold through tbe use ox privatization 
coupons and by the distribution of shares at symbolic prices to Czechoslo- 
vaks, and 3 percent will be attributed to a fund to compensate people whose 
property was confiscated by the Communists after 1948. 

Berliner Handels- & Frankfurter Bank of Germany is to acquire 40 
percent of the third bank, Zivnostenska Banka, for 731 million koruny 
($24 million). A further 1 2 percent will go to International Finance Corp., 
a World Bank affiliate. Czechoslovakia will retain the rest. 


NASDAQ 

Friday's P r icas 

NASDAQ pricas as of 4 p.m. New York time. . 
Tins list com piled by the AP. consists of the 1 ,000 
most traded securities in terms of dollar value- It is 
updated twice a year. 
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U\S VEGAS. Nevada — In a move that 
juld eventually lead the reentry- of U.S. com* 


could eventually 'eao we reentry- of U.S. com- 
panies into markets now- dominated by the 
Japanese. Apple Computer Inc. has announced 
that it will soon produce a variety of consumer 
electronics products. 

At the annual Consumer Electronics Show 
here. Chairman John Sculley on Thursday 
skewed out plans for a new class of consumer 
products -dubbed Personal Digital Assistants 

at ?“ j |U 10 “ ltI10 duce in 1993 
Although the details were deliberately kern 
vqgue, the devices will bepm^bSy^tS 
spcaal*purpose computers that have advanced 
commumcauons capabilities and the ability io 
W “J manipulate text, sound and images. 

Mr. Sculley also said that his company would 
introduce several new versions of the'Macin- 
rash computer this year that will be designed 
specifically for the consumer market and sold 
trough mass-market retail stores. Until now. 
Apple has sold mainly through computer deal- 
er$ and a few so-called computer superstores. 

The new digital devices will be able to play 
^wwds or display pictures or information and 
will allow users to exercise computer-like con- 
trol Over what they see and hear. Mr. Sculley 
said. Apple hopes to position itself early, partic- 
ularly as a supplier of software to control such 
devices and to make them easy to use, he said. 

Apple thus hopes to take a leadership role in 
what is widely regarded as a critical develop- 
ment in the electronics business: the merger of 


electronics technologies — svmbol- 
-V the compact disk player and the hand- 
held video camera — with rapidly evolving 
personal computers. 

This convergence means that consumers will 
soon have a host of new types of entertainment, 
education and personal productivity products 
lo chose from. And it also promises to alter the 
balance of power in the electronics business. 


Apple hopes to take a 
leading role in the merger 
of technologies like 
compact disk players with 
personal computers. 


putting the U-S.-dominated computer industry' 
on a collision course with the Japanese-domi- 
nated consumer electronics industry. 

“Personal computers are general purpose de- 
vices which require some level of skill to oper- 
ate. On the other hand, most consumer elec- 
tronics products have a particular defined 
usefulness." and they are relatively inexpensive. 
Mr. Sculley said. 

Industry executives and analysts generally 
praised Apple's ambition, but cautioned that 
the consumer strategy would be expensive and 
fraught with peril. “If there’s any company 


that's positioned v d*' Mils, it's Apple." old 11 
Michael Miir.md. vice president marketing 
at AST Research, the Ir.ine. t..tlii->rrua- h J-^d 
computer maker. "Bui it's 2 <’in£ to He a very 
expensive investment, j.mi iVv'il f.iu: inien< 
competition from the Japanese ftiaiV' ' 

Japanese and European compame- have 
come to dominate the business ol producin'.; 
mass-market electronics produci.?. such a.- tele- 
vision seLs. compact div* player- and ^ CR-- 
American companies tuifi-rt turn'd to excel in 
the computer business hut man\ believe that u 
will be impossible to maintain ihi.- edge without 
playing a major role in rhe consumer de*.ironi*> 
market. 

Apple has pursued alliances -uh Japanese 
companies such as Sony, and Mr. Sculley indi- 
cated that alliances with A-iaa companie- 
would be an important part of Apple'* consum- 
er strategy. 

Apple's recent union with International 
Business Machine? Coip. will support develop- 
ment of some of the nets consumer products, 
although that linkup is primarily fivused on the 
corporate computer market. 

Even as Apple pursues ventures wuh Japa- 
nese companies, though, it appears inevitable 
that it will also be competing head-on wiih the 
Japanese in some situations. Already, there are 
products on the market — such as Sony's Data 
Discman. a hand-held device that cart access 
reams of information from palm-sized disks — 
that are conceptually similar to Apple's new 
product. ( L 4 T. \ YTi 


Friday’s Closing 

Tables include toe nationwide prices up to 
the closing on Wall Street and do not railed 
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4.13 78 _ 
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un 53 u 
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The Desk Diary 

That Picks Up And Goes With You. 
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4*, lb Beard 
2'7 » a BeMBlfc 
21 4% Be%idc 

3’t 2% Beivdre 
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80e 62 14 


32 324 a 

- 15 . % 
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.251 14 - 26 7b 
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1 1 + fa 
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1 % l%-% 
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_ _ S21 

- 7-138 

— ' , 33 
_ 138 


. 33 

138 5** 

2410 40% 
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Half your life's story — or even more 
- is inscribed on the pages of your desk 
diar\>. Yet when you travel or go to meetings, 
most desk diaries are too cumbersome 
to take along 

That's why the International Herald 
Tribune — constantly alert to the needs of 
busy executives — had this desk diary 
especially designed for its readers. Bound in 
luxurious silk-grain black leather, it's 
perfect on your desk, offering all the noting 
space of any standard desk diary'. Yet pick 
it up and you'll find it weighs a mere 340 
grams (12 oz.). 

No voluminous data and statistics are 
included in this diary ; but on the other hand 
a removable address book sa\’es hours of 
re-copying from year to year. 

Note that quantity discounts are 
available Please allow three weeks for 
delivery. 
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P 16*« CnDvA S 
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10 % 6 % Cnesirre 
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r. ib ciiFst 
IS'? 10% ClrarC 
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218 J6* J% 1".* 
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S3 lib 11% lib 4- b 

II 36% 34% 36% - b 
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139 3 2 1 * 3 4- % 
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11-1-92 

Karen DioL Special Pkqects Division, 

181 Ave. Ch--de-OauIte. 92521 Neuillv Cedex, France, 
or fax to: (33-1) 46 37 06 51 


Diary measures 22 x 15 cm 
( 9.5 x 6 in.), fits easily imo the 
slimmest attache case, and has gilt- 
metal comers, gold page-edges and 
French bhte paper. Personalized 
with gilt initials on the cover, it's 
a marvelous gift for friends, 
business contacts aid associates. 
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Payment is by craft card otiy. AB major canis accepted. 

(Please note that French residents may pay by check in 
French francs. We regret that checks in other currencies 
cannot be accepted.) 

Please send me 1992 fHT Desk Diaries. 

Price includes initials, packing and postage in Europe. 

1 - 4 diaries 285 FJF. (U^WS) each up 

5 - 9 diaries 265 F.F. (TJ.Si44) each ill, ' 

10 -19 diaries 245 F.F. (D5541 ) each 1 

D Additional postage outside Europe 55 F.F. (U 5 .J 9 ) 

CU Check here for delivery outside Europe by registered 
or certified mail: 85 F.F. (U.SJSI4) 

Please charge to my ere* card: 
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_ 132 10", ID 1 * 10V1 + b 

- 344 Mb Mb Mb 

12 23 16% 15b 16 - b 

_ 17 21b Jib 211k - b 

50 790 I b 1 

13 7307 4 5% 5% - ■* 

- 449 2 lb 2 

- 34 4>* 4 4 - % 

W 22 8 II 

4 71 % %**+■■• 

22 4 Ub 13b 13b - % 

- 262 17% 12 12 - % 

- IJM Sb 5% 5VX - b 

I 12 12 12 

30 108 15 % 14b 15% - 


4 6‘? 6% 6b- b 

JDu I0V< 10% 10% * b 


J6 2J 74 US 24% Jib 24b 4- % 
- - 152 Is «'B 1»- '« 


79q 4 A ______ 

O-P-O-H 


42 15 14b 15 4- % 

744 15 14% 14b - 

2 19% IV% 19% — *. 

2 18*2 lfl'i 11% - b 

5 7b 7% 7b - % 

. ,84 2 1 ? 2b rs f b 

ISBOu 3J'* 11b 33% * b , 

*6tu 18 16 16b - % ! 

6 Bbd 8% 8% - % i 

I 14% 14% Ub 

*120 51% 51% 51% + % 

io 1 % u* i% 

44 5% 4% 4!* - '.* 


!3b 12% 12% 6 b 


18 lib 111? 11% - 


>a - I 
l%- % 


JO 10 8 3 12 12 12 - % 

_ _ 20 «■* b ''0 * '•« 

620 48 8 33 91* 9 r b + % | 

157 11.1 17 64 ljb 13b 13b 

SSI .9 — J765 77* 7%7%-b, 

27 M II W 16% 15b I6*s + b , 

_ _ 025 1% lb 1% 


18b IJb Edtsl of 280 1 7J _ 


10’s 7 OOfcMe 
6b P, OBrlen 
9*4 41 j OMI 
11% 6% OSullvn 
8's 3b OdoiA 

S 10J» OIStM 


28 14 14 109 


7% 7% + % 

4% 4% + % 
1% Bb 
81. 8'- + % 
6b s% * % 


Ub 7*1 OnoLIOI 125* 318 20 


12) 38 24flu 25b 16% 2yi + % 


13b 5b Onrlla 


j luxurious 

seful gift firoceeutives 
1 onthe move 


Citv anrf Code . 


b b EhrBbr - - 

10b (b EK5NK Wl _ _ 

52% 19% Elan - 63 

36b 14b Elan un - - 

11% r-5 Ekkjraa J2 35 8 

3i* lb ElcQim - _ 

3% " i Elsnr wl - 3 42 

7b 6W EUwH, 53* 6* - 1*1 

7 2 EmoCor — — T2 

4'i 1% Endvco .. - •• 

S'i Ib EN5CO , - 0 1265 

Mb 14% ENSC Rl MO 9.7 - 3 

12% 5b EiMca _ _ E 

2% '■* EnMUi - _ 173 

3$'., 13% EntPb l _ 25 37 

7>? J% Elivrrc - 18 10 

3 b Envrpd - - * 

r? '■» Ercofii ^ - 802 


14% 14% 14b — % 


_ _ IS 1* Is l* _ 

_ _ 2467 5 Bb 8% t % 

_ 63 1023u 57% 51% 52% t b 

- _ 127 36b 36 36b 4- b 

IJ a J 9% 9% 9% - «.* 

_ _ 106 1% 1*1 1% 

_ 3 42 b b b — 1 ■ 

k.9 _ 1*1 T b 7% 7% 

- _ E 4% 4% 4H- % , 

„ „ 18 lb lb lb 

^ 8 1265 I*? 1% 1 % + % 


9% 9% 9% — ’.* 

1% Hi H? 
b b b - *s 
F? 7% 7% 

4-? 4% 4% - % 

lb Ib Ib 
H? 1% 1% + % 
15% 15b IS*? .. 
91* 9 9 — V* 

1% lb Ib + 1* 

33 31b Eli-1% 

5 5 5 + '• 

1% lb lb - ** 
I* a 3'- 3b 


25b s oronjn 
Mb 5% QrlolH A J3o 25 
J'» b QvfEsv 
40% 12% PEC IV _ 

S% 2% PLM 40 11.9 _ 

10'k 4b PMC 67 65 17 

13’* 11'? PSBP n MO 11.7 
IO 1 * 7% PoeEu n use 9 
20% IP. PGEofA I JO 7J 
19 16 PGEMB IJ7 17 

17% 14 PGEeIC 1.25 7J 
IF* 13% PCEotD 1 2f 7J 
16% 13% PGEofE IJS 74 
ldb 13% PGEpfG 150 75 

79% 27% PGEBIW XS7 B8 
79 2J% PGEofV JJ5 SJ 

a ? »% PCEpfT JJ. u 
15*. 17% PGEpTH 1.12 7J 
a r . 36% PGEofR Jj7 84 
27% Eb PGEsfP 2JB 7J 
26% 22*', PGEOfO 100 74 


251* 21% P&EMM I 9* 74 


4 7% 7% 7% - % 

2lv 11b 13% 13% + •• 

600 21% 27b a - b 

4 10 10 10 - l* 

48 r* r i% +■ >* 

14 35 34b 34% 

66 31? 3% 3%- % 

26u 70b 10V. 10% * % 

2 IJb 13'? 13b + % 

Vi O’* 8% - % 

39 20b 20b 70% * b 

1u 19% 1|% 19** + % 
1 l*b 16b 16b + b 
IJv I7H 17% m* *■ % 
li ;»;* %% it-* 

41 l«A. I*% 14% 

34 29% 29' ■ 19b - % 

5 3% 3 38-1. 

i »'• a% »% - % 

8 14% 14% 14% - *? 

1 »% 28% 28% — *i 
1U 27% 27 27% + % 

18 26% 26% 36% - *? 
7Su 26'* 25'? 26' ■ 6- b 


3% r PWmc pwi _ 
31% U PWICP 5 - ® 

6% 2 W Pcmrttd - - • - =j 

1 A>m 8b.PrlPo n .£■■< 21 
9% 7b Par PM n .9* IM - 
ns ftb pdtpb ii -i"' ?! - 
w? 7% ParPU D . 4* 41 ■ - 
12 <% Baxar s - ". 

2b % PoerTu - 

U% 9% PhGM .w* i - 

so iSV, Panntr . _ .~Z a 


7 7% + ** 

8% » + £ 
i% ib - 
I** lb . - . 


(iif 


g 4b 4b 4'4 

JO u 14 77 fib 3ib roa + >«• 

Aj * I _ 27 9b 9 9bWb 

M _ Z iw 3 2 *? 2 % + 

a u 14 262 v Jflb so SS + 2 

ix A3 27 1 68% 68% 68b — % 

lu jj _ 554 9b 8% W - H 

Tu is 47 ?? T5 W « 7 ^ + - 
'Seij” 

§8 I 63 5*? .5*? .?? . - 


= ■«« 


m i» n * 'SI - % 


joe 4.1 . 

- s*. 


8% •%- % ■ 

7% 77* - «« 

9%' 91* + % 


4|u 12% 11b.™ '* 

Jo 1% 1% .JS ,T 


.we i - 

1.72 84 ii 


«S 12% 12% Wg- j* ■ 
2; 2^< 2Sb St * 4 

SI 7W« Mb 


22% isb Pen BE 1.72 84 15 » J5% .ljb 

16% 7b PerhUC „•? .- 2 TBV? mi + % 

i«k M P4 »w:.bi 1»-1 g i£ SS sh - 


8b 4% Perinfl 
4% 1% Petal? 
UVr 7% PtH4Wl 
35% (9* PblLD 
3% *1 Pta, Pd 
7% 5% PlfWVO 
42b 29b PltOsm 


^ - a 


„ - — t in Wk - , 

ft V«h* Ti 

■ 6”? 6% 6ft- %, 


j»:4fcv' {5 o «*? 

lm-^ I! a? Ss- 


_ I 38% 15b A HP *3. 17 .3? ff; rSi 16% +1 

_ j X% 4fh PlnRsc -.4 ’S XZ in. K% — 


9% 5% WtGoih --12 W ty 
2% 1 PlvR A - ■? 


_ _ 4 '.0 %%•- 

_ 67 123 2 3 2 - ! 

_ 31 5 9Vs 9b tb - 

I Z 198 6% 6b 6% - % I 

.13r .6.1 IS 34 26. 2% 

940 IJ 24 95 II 19* 1* * b | 

26 14 IS 103U 14b 15* + S 

- 72 2777 M 17% »b- % , 

_ 23 450 9b 9b DM - | 


% b ' - 
2 2 

9b 9b - 

6b 6b— b 

2% 3b - % 
17* 18 4 b 


2b Ib WvR B - £ 

40b 28b Patrln 5fl0 m « 

4V. Ib Pol van n - - 

16- Mb ParfSw , - JJ 

77% 9% PrtfUn J* XT IJ 

21b 9b PWHim - « 

1% '% PrpdLs * - 

5b 4- PreiR A JO IM S 

. a’jU. 3% PrraR B JO 144 5 

6b 3V, Proud A ,» W - 

3 1% PrinDl - - - 

141* 5 PrfBcp „ - ™ 

8b 8b ProoCT ,850 83 JJ 


” “1’ Ts u a Bi 

5 M u3 ii s» ‘«5* ^ “ : 


111 3b .- 


riS S3* J .fSS-s 


I 17 117 25% ' 

: % Sb -5; 

JO ,65 5 ’i 6 5 tsS- 

JO 144 5 SO » flT 5 . 

•w w - sS ?£ ?*? b 
r w “ ig Wy- 

4SB M J3 46 5% 5b 
.14 4.9 10 52 J -,{2 


52V, *5% PSCot Pi 05 13 - *3W 53 ^ - % 

ITlu IM* Pta*M n L7Z 104 - W 


17Ui 13b PMM 0 L7Z 104 - 
U Mb P6ffl7 n M< T&7 - 
17% 11% PBS1 0 I""’?? U 

U 10 PMt 9 J560 11 J 12 
13b 8b PMIlOn MaMU M 
19b 8% PbUll n 1J60IIJ 18 
11% 8b PUi 17 n 130a 10.1 12 
12% 9V> PbSIM n L36 IM- - 
8% 7b FWIS n 44 75 - 
9b 8% PtaStU n -94 11.1 _ 
7b 4bPbSil7n JJ M - 
8b Sb PbSflS n Ii 91 _ 


8 Mb’. 13% W* r • 

IX 16% Ub 16% w b 

u ir.f J r ’ 

4u im W* T . 1 

13 11% 11% Jib + b < 

4 11% 11% Jib 

K ,1% lib !I V ' 

i I? g Uj 

24 B% 8b 8% - 

13 6'? 6’S 6V: 

10 T* T6 ru-- 

la iov, mn »? +1 

■I 3% 3% 3% + * 

of 18 m, 1T?» + b. 

S% 73 23% - % . 


19V, Ub Quabc a 
516 Th RBW - - 

18 4% Roll Fa - . - 

23b Mb ftovan 40 L7 14 

M% 12b BoCdP JOB 14 U 
v 416 Rosier - -23 

8b 4% RESec M 9-1 _ 

4% l« Rllv5ou - - 

20% 11% FtedLn 220 114 26 
Sb lb Redtaw . - - 
9b 7b FUdEflwn - - 

14% 10b RoaalBl S « A 

Ub 10 RolEI Pf L50 1XO _ 

3*a 1*? fteaOW 0 - - 

9b 7Vi RsiM LSD 17.1 6 

7b b Raiini - - 

9U 3% HesRcl - - 

8b 6* RioTcft - - 

7b 7% Routs - - 

,5 7b RovMn n — — 

4% 6, HnnP rt * — . _ 

10% X model - - 

15% Bb Kkmr - 2 

23% Mb-Raoora .12 7 31 

5% 2b RoweF .16 34 - 

Ib % RwotO n - - 

12% 6% t4*mac 1400 164 7 

1 - ZTZ 

31b »* iSw* 0 * "in U M 

4b b SPI H Pf 431 9J fa 
30% 4b 3P1 Ph USD XT 77 


„ _ 77 Bb 7b « + % 

_ _ 3 4% 4b 4b- % 

40b XB 10 24uW*7 9% 18b + b 

JD M II 9 f 8% 0 ♦ % 

140 I9J 15 108 £*0 }Vl 8% - % 

150 6X2 — 44 7% 2 2% + b 

_ 35 *5100 8% 7b 8% + 1% . 

_ „ MTU 7b 6% 7 + lb 

U7t 167 - 36 7% 7% 7% - | 

3se U - I !»!»!». e 


382 2b 
89 18. 


11 

49 

14b 

14% 

14%. 

.23 

M7 

61f 

5% 

8 


117 

-7% 

- 7** 

' 21? 


6 

Zb 

3ta 

r4 

5 

9 

19V* 

Ub 

19 


] 

3U 

2%' 

- 3b ' 

*** 

l 

9% 

9% 

9% 

a 

16 

13% 

13 

13% 


77 

lib 

i,b 

HU, 


5 

!*.„ 

in.* 

11 ■ 

V 

138 

8b 

■ta 

8b 


14] 

IV* 

1% 

lb 


IX 

«U 

414 

4b 


2860 

8% 

7 

7b 


393 

3b 

3% 

Hi 


77 

9% 

9% 

9V 


63- 


ta 

ta 


20 

Sb 

3ta 

Jta 

7 

718 

9b 

8% 

8% 1 

IT 

13 

1S% 

lata 

16% 


3D 

4% 

4V? 

4% 


31SBu 

1% 

1W 

IV, 

7 

250 

9% 


9% 


_ I 9(5 I2b 12% 17% + > 

_ 5560 b " V "■» — U* 

_ _ 60 "■» **» ' 

_ _ 181? 4 3% 4 + % 

_ 81 6 5 5 5 - 

_ _ 20 % % b + '.*0 

2*. 4 47 494 40b 48b 40b — % 

_ _ 238 3% 3b 3b- b 

I JO 8J 11 >84 90% 2061 20% - % 

„ _ 12 I*? IV, lb — b 

_ _ 133 1% lb 1% 

48 A.\ 10 16 14V, J6b 16b — b 

_ _ 474 171* 16% 17% - b 

_ _ 7 V. % % 

_ _ (7 7b 2b2b-f-b 

_ 61 6 7% 7% 7% + % 

X9t AS — 6 Sb 5% Sb- b 

_ _ 228 6b Sb 4 — b 

_ _ 201 W >■ 

_ 37 420U 21% 1916 71b + 1% 
_ _ 13 31* 3% 3b 

_ _ 4546 7% 2% 2b 4- b 

Ji IJ 12 55 23% 19% 20U + % , 

U8e 4*0 7 5 4b 4b 4% 

40 20 26 8 29b 29% 29b + b 

_ _ I 12'?d 12b 12b - 1* 

^ _ 562 16% 1«% 16 +1% 

3b 17 It 29 53% 20% 20% — b 

- - 536 2b 2 2b + % j 


,42 U V 4 29% . 29% 29% — b 
S M " W» « 3%4%+b 

un XT- 27 Ss 36% tab 36%- 


- 6 4 8 % 

_ - 11 •'» 

_ _ 17 8 % 

_ - 50 1% 

- - ua 20 


Mb 4% Salem _ * 4 B% 8% ®% - 

116 '«■ Sol wIM - - « *;» «S ” 

8% 7% Sol wtYTS __ 17 8% 

4b % Sal Wt93 - - 50 1% 1> Jb t 5 

21% U SNk |99art _ - in 20 2K1?SI,2 

21b 14% SNk mu - - 19 21b 20b ?lb * lb 

5% 1% SFT J93pwl - - 187 2% 9 ?* + % 

5b 1% SNk 93cwt . _ ^ 1«0 a>4» 21% — 

4% 1% SFT 5MPW1 - _ 46 lb Ib JJ; + W 

IX, i SalPM, ■ _ 104 3b 3%. 3b - 

i« lib S 148 i£s ii II 11% lib n% + ** 
12 IP* SOn ft -. .Nk 74 u. J 11% U% Mb 9 % 

Mb lib S at 140 7A I 1 14b 14b 14b + b 

99 wKSSSS MO 74 J15400ulD9^ 99 HN + »> 


- - 187 

_ - 140 


and 1 


99 Mb SD0O pr 740 74 _,15400ulD8^ *9 » + » 

30b 77V? SDoo pr 247 84 - 9 29b 29 296. + b 


6% 1% Sandy _ 12 ui 6% 

7 Ib Sfsnmk s - - 1% 

Eta Ub SManB I 40 XI 9 U 14 

48 30b Sixmo _ 27 184 47b 

3% 1VbSc«M*W _ 25 51 

14 81* Sctieb J8 XI 93 12 8% 

7b 3 SctKilt _ 7 74 6% 

2% 1 SdMpt. . _ _ 35 1% 

169 108b SMCP 40 4 9 118 

16b 7% SokH JO £0 4 41 10% 

Sb 5 SemPcft n - - 

31? 1 Samlet. - 6 

8b 2% Sarvolr - 7 

«% TW SWtCra - 11 

3b b ShwdGP _ 23 

7b 3b Shopco JO 113 - 

29b 11% St*rHS . _ U 

7b Sb Stfco JI XB II 
2 3% 15% SmthA JO . 44 28 

21% 14b SmtfiB JO « 24 

27 22% Smttt Pf XU 8J - 

3% b SGCac pwt - - 

14% 11% 8CEd pf .130 74 — 

14% 12b SCEd Pk -. IM 73 - 

ISb 12H SCEd pf UB 72 — 

14b 13% SCEd pf LH 7J - 

20% Mb SCEd Pf 148 7J - 

103 94b SCEd Pf 170 04 .. 

1Mb 97 SCEd pf 8% BJ _ 

16% 12b SoUCd - 43 

i% b switmt - - 

26* I Soar** - - 

5% 3b ScaUna _ 29 


11 6% 6b 6% + 66 

40 1% Ib 1% - A 

16 14 15% 15% - 

84 471m 46 % -lb 

50 IVkd 1% 1 Vi-1'6 

12 8% 8b 8% - b 

74 6b 4% 6% 

25 1% 1% 1% 

118 118 118 +2 

41 to% io*« rau. 


_ _ 8Ju 5b 5% S% 

_ 6 27 3 3 3 

_ 7 33 5b 5% 5V» 

_ 11 51 4b A 4b 

_ 71 145 Sb 3'* 3%- I* 

JO 1X3 - 24 3% 3%3%-b 

. _ 13 I960 » 23% M +? 

J U II 108 C% 8b *% - % 

JO . 40 3B 4 I8>* 20% W%. _ 

JB 42 24 7 19 19 W - V* 

U _ 76 26 25% 24 _ 

_ _ io 1% ib ib - % 

IJ _ 12 14b 13% 13% - % 

U _ 32 14% 14% M% . - 

U a IS II 13 18 - % 

rj _ 53 16% W*. *6% — b 

IJ _ 31 20 ,9% 20 + % 

14 .. 2 T03 183 103 + b 
L7 _ 1 103V* in? IIDta ■*■ '■» 
_ 43 277 14b 14% 14% + % 


11% Sb SatSup n .16 U - 434 


4% lb Staoa 
6% 3% SlarrtH 
79% 31% Stepan 
4% ib start ei 
7b 2% SJvGpA 
4% 3b Sirtim n 
11% 6b SurMTa 
8% 4% Sun Mur n 

60% 41% SuarS r 
6b 2% SupTlIk 
5% Ib Sygtln 


1 

ib 

ib 

Ib a 

■ 


H 

i% 

i% 

1% 


tv. 

"25 

4% 

4U 

4% - 

- £ 

% L” 

434 

9b 

8% 

9% 

_ 

J, 

4 

3% 

IV? 

3% 


' “ 

-64 

5b 

5b 

5% + % 

_ - 4 ' 

12 

27V? 

27 

37% + % 

A * • ‘ 

191 

4% 

4b 

4%- to 


49 

4% 

4b 

4b- b 

*’ 

29 

vna 

3% 

Jb- % 


7a 

10% 

10b 

10ta - ta 



59 6b 6% 
IX 53b 53% 
34 2b 3% 


1 5 1% TCS 


I V; 5* 

- - 26. 1%. 


IS 7b TIE W... _ 27 ; 9 . B>..8%-% 

'- 1% ' ■% Til _ _ 26 1% ' Ilk 1% * W 

12b '9b TabPnt' ' M X4 66 12% ' Mb Mb - b 

^*5® ^ 51 ,? i *T*-*?.i 


14b n Tocaoen 

II®- 

3b Temco 
12b M% TmpGU n 
8% 1% Tram, 

I ta Tenney 
2% 1 Tame 
8% 3b Texsai 
15% Bb Thermd 
22b 13% TnCard 
15% U% filETtH 
25b 14% Turin* 
is% 7b ThrmP 


.14 IJ 69 32 7% 7% 7%-f- % 
JO 14 * s jb— Mk m - % 
LlJ 4.1 19 2 22b 27ta 27b -t- b 

- 275 17 8% 8% 8% - b 

- - 1 5b Sb 5b 

JSt X 171 348 21% 20b 30b - 1% 

M LI 30 337 15% 34% .35 - b 

JO J44 264 34%35%36ta+lX 

- - 2 Ib lb Ib * % 


M O Z *41 1»6 

: - 5 1 ft 

_ - 30 Hi 

_ _ 23 4 


34% .35 - b 

35% 36% * 1* 

13* 12% + % 

Q 55“!: 

1% 1% - b 

3% 4 + % 


_ 88 3*1 »% 10% 10b + % 

_ _ 304 19b 18b 18% - % 

- . 237 14% Ub 14% - b 

“ — 24 23% 2J%- % 


‘a '■» Tofultl 
91V* 77% To! Ed pf 832 9X 
B7b 74 TalECI Pf 7.76 BJ 
4% 2% Tolland 

3% 1 Tortrt 

6% 4% T«CC ; 0 _ 

20% 10% TotIPrt JO 7.1 

5b 1% TwCly 

5% 3% TmsUi .12 X3 

31 7% Trmn . .14 i.o 


_ 27 350 24 
_ 41 IS 8% 

„ _ 1Z2 % 


13% 23% — % 
8% Bb- b 

** + *B 

b % > 


31 7% Tram 

17 7 TrazD n 

3b Ib TrtaCp 
3% b bide* 

11% 6b TuMte.« 
25b 109* TmB A 
25% 10 TrnB B 
17% 6 TwnrC 
7% 1 TWPWO 


- 

Z990U 

90 

u 

90 

J8 

90 

88 

■f 

% 



ri 




J% 

+ 

ta 



42 


7b 

3 

+ 

'•a 


— 


W 

5% 

511. 

5b 



.*■ 



34 

11% 

llta 

11V, 

— 

b 


— 

2 

67 

3 

7% 

7% 





22 

15 

5ta 

5% 

Sta 

+ 

% 



12 

21 


14% 

U 


** 





ub 

14 

14% 

+ 

*? 


** 


3U 

3 

3 

3 






28 




— 





583 



-8% 

— 

% 


— . 



25% 

34b 

34to 

— 

ta 




ta & 

25ta 

25 

25 V* 



.**• 



10 

7 

6% 

6% 


_ 

*- 


_LL_ 

_i!_ 

lb 

1% 

1% 



S 

- 



u-v 

_ _ 2993u 12 










J3% 

*7b 

. ■ "r - • 




4% 

3% 

us imc 



2 

3% 

3b 

lb - b 

."«■ : 



. 1 

17% 

12 

USFGP 

IJOeHJ 


13 

17% 

17b 

17% 

: t* 




■» 

7b 

4b 

Uirimor 

1.79e2X5 


330 

7% 

74* 

7% 

% 





3% 

lb 

UFoodfl 



52 

1% 

14* 

1% 

■ b 

• r ■ . 




2% 





IS 

ib 

1% 

l% 




m 


8% 

4% 




16 

7b 

/% 

7b - % 


■ " 


— 

10% 

5% 


■IV 1.9 

13 

116 

7% 

7b 

7% 


• ■ 



• L 

&ta 










• ■ —J • • 



* x ■ 

87b 

IM 




3600 

80 

73% 

75b -4% 




n . td 

44 

8b 

US BM wf 

— 

1VU 

40 

37b 

38b 

3'6 




y. - 


24b 14% IK Oil 
27b 3% US Flit ! 


_ _ 205 21% 


38% 31% UNITIL 234 SJ* 14 


.86 151 19b 18b 15b - 1* 


3% lb UnVoll 


4» UnvPaf 
% VTK 
% Voder 


9b 6% ValFrg 


_ _ 50 2% 

- - 2 TSu »S17 

_ _ 310 ib 

- - 0 1% 

JO XI 10 3 9% 


38% 38% 38% - % 


9% VplyRs s 42 15 30 


2% 3% 

9% >04* + % 
1% lb *■ V, 
1% 1% - 1* 
*b 9b + b 


82V? 35b Vatspar 
Mb 9b VKCal 


11% 11b li% + b 


.73 1.1 35 147u 44% 61% 63% * 1% 


Ib 6% VREF II .648 ?J _ 


27% 281? - '* I 
42% 47% -S 
17% 18 

1% lb - b 1 


6 Vi VREF 1 
% Verll 
% VIRst, 

% Veronex 
2 Versar 


7 i'T4 VelAm U 
35% 23b viocora 
3*b 22b ViacB n 
37b 21b VlMctl 
7b 4b Vires 
20b *> VHa 
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Car Wars : 'Show Me, 9 Both Sides Insist 


By John Burgess 

Washington Post Service 

Washington —f ot years, 

Genera] Motors Corp. had a spe- 
cial corps of loyal, amply fi- 
nanced customers in. Japan: the 
gangsters who so consistently 
bought Cadillac linsouames that 
anyone negotiating the narrow 
streets of a Japanese city in one 
ran the risk erf being tagged as 
from the underworld. 

GM later even lost many of 
those customers. They defected 
to Mercedes-Benz. 1 

The story offers a metaphor for: 
Detroit’s experience in. Japan. 

While European carmakers have- 
managed to buDd a prosperous if 
still small market in Japan, the - 
United Slates’ Big Three auto- 
makers are conspicuously absenL 

Detroit contends that is in 
large measure due to Japanese 
market barriers. Concessions 
made to President George Bush 
will help but are unlikely to have 
major impact, auto industry exec- 
utives said. 

Bm Japanese officials mami^ 
that Detroit hasn’t seriously tried 
to crack its market. They say it 
has done virtually nothing to 
adapt its cars to the Japanese 
market, where people drive on the 
left side of the road and apply 
unforgiving standards of quality. 

Eight million cars were sold m 
Japan in 1990; less than 3 percent 
woe foreign made. 

German automakers were the 
most successful Mercedes has 
found fans far beyond the gang- 


An Offer Bush Can’t Refuse? . 

- - . Reuters 

TOKYO — A former gang leader bas iold Presdem George Bush 
. that if he didn't help oppose a new Japanese law against racketeer- 
ing, Japanese gangsters wouldn't buy American cars. 

. “If die jpakvza stopped baying American cars, your trip to Japan 
would be a fruitless one," TadaoNawa said is-a letter to Mr. Bush, 
the daily Tokyo Shimbun reported on Friday. : 

About 70 percent of the people who buy American cars in Japan 
are yakuza, or gangsters, he. asserted. However, many Japanese 
gangsters have already switched -from Cadillacs to Mercedes- 
Benzes. 

. Mr. Nawa, who works for a publishing cxnnpany in Osaka, wrote 
.to Mr.; Bush on Monday, the day the president began his four-day 
visit to Japam asking for support m opposing an anti-racketeering 
law that takes effect mMarch- 


MANILA — The Philippines 
said Friday it had reached condi- 
tional agreement with the Interna- 
tional Monetary Fund on an eco- 
nomic program for 1 992 that would 
boost growth and lower inflation. 

Finance Secretary Jesus Estanis- 
lao said the Philippines and the 
IMF had agreed on all economic 
targets for this year except how 
much the government spending 
deficit could be relaxed to take into ■ 
account expenditure for recou- 


ster community, selling 137,442. 
vehicles, according, to the U.S. 

• Motor Vehicle Manufacturers 
Association. Plants in the United 
States^ including those that are 
Japaneserowhed, sold only 
28,602. - 

It wasn’t always that' way. In 
the 1930s, Detroit owned the Jap- 
anese auto market 

The great earthquakeof 1923 
had heavily damaged the plants 
of Japanese manufacturers. Ford 
Motor Co. and GM moved in 
with such momentum that by the 
□ext decade, they were buOdxng 
90 percent of all cars sold in Ja- 
pan, most of them in plants that 
they opened there. 

The companies were forced out 
as relations deteriorated in -the 
years leading up to World War EL 
But after the war, Japan stock 


with a closed-door approach for 
cars, with the government using 
high tariffs and restrictive invest- 
ment rules to nurture and protect 
a domestic industry that it viewed 
as'crnaal to Japan's economic 
success as a whole. • 

• “Historically in Japan.” said 
David Andrea, a researcher at the 
University of Michigan’s Office 
for the Study of Motor Transpor- 
tation, “there's been a much clos- 
er working relationship, primari- 
ly with the understanding of how 
important a- healthy domestic 
auto industry is." . 

While enjoying protection, the 
companies also worked hard to 
supercharge their plants’ efficient 
cy. investing heavily in assembiy- 
Ime automation and the system 
of lowering costs by keeping only 
small supplies of parts on hand.' 


With strong government en- 
couragement. the Japanese auto- 
makers began exporting boxy- lit- 
tle cars, to the United States in the 
1950s, where they were frequent- 
ly the butt of ridicule. 

Meanwhile, the United States 
trusted in an open market system. 
That backfired for U.S. car man- 
ufacturers after the oil shock of 
1973. Japanese sales took off. as 
Americans scrambled for small, 
fuel-efficient cars and found De- 
troit's warning in both mileage 
and workmanship. t 

A UiS. antitrust Taw that for- 
bade any Detroit company from 
insisting that a dealer carry only 
its make of car worked in the 
newcomers’ favor. “Japan's cars 
were able to very quickly obtain 
rapid, full access to the U.S. dis- 
tribution network," said Steve 
Coflin.% director of international 
affairs at the Motor Vehicle Man- 
ufacturers Association. 

In the 1970s. as its industry 
emerged as world-class, Japan re- 
. moved its formal barriers to auto 
imports. But many U.S. compa- 
nies feel the damage to their sales 
was already done. 

“Did we have full, unfettered 
access to that market when the 
American auto industry was 
dominant in the world?" asked 
Alisa Maher, a trade specialist at 
Chrysler Corn. “No." 

The Big Three contend that 
quality improvements they have 
made would give their cars major 
appeal in Japan, if consumers 
could ever see them. 


s traction after the Mount Pinatnbo 
volcano eruption in June. 

“We agreed cm aD the substan- 
tive points of the program for 1992 
except for the baric and essential 
.expenditures required by the after- 
math of the Mount Pinatnbo erup- 
tion,” Mr, Es taniri ao said at a news 
conference after weeklong talks 
with an IMF mission. - 
- He said how much would be 
spent for rehabilitation would be 
decided at a cabinet meeting on 
Wednesday. . 

Mr, Estaniriao said, the program 


ement 


aimed to bring inflation down to 7 
percent in 1992 from an avenge 
17.7-percent in 1991. 

Overall real growth in gross na- 
tional product was targeted to rise 
to 2 to 3 percent in 1992 from 
almost stagnant growth this year 
after the economy was battered by 
a string of natural disasters and the 
sharp rise in ofl prices linked to the 
Gulf war. 

“For 1992. the key objective re- 
mains that of hrin g jng inflation 
down to 7 percent this year and the 


Slowdowns at Hyundai 
Take Toll on Exports 


Comptkdbr Our Staff From Dispctehe 

SEOUL — A worsening labor 
dispute at Hyundai Motor Corp. 
has curbed exports of South Ko- 
rea's largest automaker and is ex- 
pected to result in lost production 
of 25,000 cars worth $150 million 
in January, a company spokesman 
said Friday. 

Hyundai suffered a 220 billion 
won" (S288.8 million) production 
loss due to labor troubles last year, 
the spokesman said. 

Work slowdowns at two of the 
company’s five plants in plants in 
the southwestern city of Ulsan 
worsened in December. The slow- 
downs have blocked January ex- 
ports, and Hyundai has shipped 
only 20,000 of the 31.900 units it 
had hoped to export in December, 
the spokesman said. 

The autoworkers union, which is 
demanding better working condi- 
tions and bonuses for workers at 
the five Ulsan plants, and has 
scheduled a strike vote for Tues- 
day. 

“We are risking the danger of an 
overall suspension in exports," the 
spokesman said in a telephone in- 
terview from Ulsan. “Normal oper- 


appropriate monetary and fiscal 
policies are to be pursued in order 
to secure this primary objective," 
Mr. Estanislao said. 

“A real growth of the economy is 
envisaged to be in the range of 2 to 
3 percent, with acceleration in the 
rate anticipated during the second 
half of the year." be added. 

Philippine inflation has already 
started to fall. The year-on-year 
rate slid to 12.4 percent in Decem- 
ber from 15.8 percent in Novem- 
ber. 


Loss of Confidence Sends 
Australian Dollar Down 


SYDNEY — The Australian dollar, battered Friday to three-year 
lows by a crisis of confidence, is expected to dive further despite a 
massive rescue attempt by the Reserve Bank, currency traders said. 

Dealers estimate the Reserve Bank has spent $1.1 billion to slow 
the fall, although economists say a lower currency can only help 
Australia's depressed economy by promoting exports. 

“The Reserve Bank and the government are probably not unhappy 
to see it down here." said Jeff Schubert, chief economist at Hongkong 
Bank of Australia, “but I do not think they want to see it free-fall." 

The Australian dollar traded below 74 U.S. cents Friday before 
closing at 74.04 as a result of Wednesday’s cut in interest rates, which 
threatens the currency's high-yielding status. Dealers said investors 
feared the government of the new prime minister. Paul Keating, may 
try to spend its way out of recession. 

Chris Ferris, foreign-exchange manager at Indosuez Australia 
Ltd. said the Australian dollar could slide to between 72.9 and 73 
U.S. cents next week. The unit was trading at 78 cents a month ago. 

The lower currency is expected to bring relief for farmers, who 
have been suffering from drought and weak export prices for wool 
wheat and other commodities. 
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anons are not expected to resume 
easilv or soon." 

He said that 20.000 of the 28.000 
unionized workers at the two af- 
fected plants had joined the slow- 
down. which began Dec. 17. 

About 15,000 workers at two 
plants staged a sit-in on Friday, the 
spokesman said. 

“Since radical labor executives 
were elected in last September, sab- 
otage by some workers has start- 
ed.* be said. 

Hyundai has dismissed nine 
union leaders, the spokesman said. 

Press reports said the company 
had proposed a 50 percent bonus 
and a travel allowance for the New 
Year, but that the union leadership, 
elected in September, had rejected 
the offer. 

A union spokesman said that the 
company had threatened to dock 
wages of employees if they contin- 
ued to conduct union business 
working office hours, which is per- 
mitted under South Korean labor 
law. 

The union also says that it ob- 
jects to the hiring of women under 
age 18 for low wages. 

(Reuters. AFP ) 
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Sources: Reuters. AFP - u| 1 k,jJJ 1 1 ,h,,lu ‘ 

Very briefly: 

■ Samsung Shipbuilding Co. bunched the first double-hulled tanker built 
for a U.S. oil company. Conoco Inc.’s 95.000- ion Patriot, was built at a 
cosl of $50 million at Samsung's yard in Kqje. South Korea. 

• Norincbnkjn Bank. Sboko Chukin Bank, and Zenshinren Bank of Japan 
are expected to gain permission to enter into securities and trust banking 
businesses through subsidiaries, the Nihon KeizaJ newspaper said Friday. 

• EC Commission said Friday it would investigate allegations of dumping 
of electronic retail -weighing scales made in Singapore. 

• The International Symposium on the Coordination of Chinese Economic 
Systems will be held Jan. 20-23 in Hnng Kong The conference will study 
the possibility of a regional economic grouping of Hong Kong. Taiwan 
and southern China, and mil be totally apolitical, the organizers said. 
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Malaysia Leader Criticizes Investors 

.1 genii' Froke-Pnrvc 

KUALA LUMPUR — Prime Minister Mahathir bin Mohamad on 
Friday criticized Malaysians for following declining trends on Wall Street 
and dampening local stock market sentiment. 

Mr. Mahathir cited the Malaysian conglomerates. Sime Darby and 
Cycle & Carriage Bintang. as examples of companies whose prices had 
dropped due to a weaker New York market the day after they had 
announced record profits. 

“We should not be looking at the Uniied States, which is now- the 
biggest debtor with trillions of debt, when «>ur economy is growing v-ell in 
excess of 8 percent annually.” Mr. Mahathir said. 
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0 ORsapealw Fund LN * 1 53*2) 

b inti Guaranteed FumL__i 1*77.13 

0 Stonehenge LM . . t {yin 

b Tlw GblAael Aflac FULtds 87531 

6 The Krieoer CuiT. Pd L M_ t . mam 
KLEINWORT DENSON SELECT FUND^ 

d British Fu nd — 7*5 

d Emiratna Ada <=■■** ■ "nr l Jt 

d European Fund—, Ecu 1.74 

d liUemntlnarH p-. iu 

d Japanese Fund- 1*4 

d KanaoUb World Fund 1223 

d Norm American Fund F m 200 

d Ptodflc Fund. Ecu 147 

d Sicav Donor tumd ■ t • ijn 
d Slaty Into! Bend .Ecu is* 


a Sicav SterUna Bond c 1.95 

LATIN AMERICAN MANAGEMENT Co LM 
Tel ; London 071 *28 1234 

• Aroentlnlon Invest Co SIcovS 2*** 

w Brazilian Invest Co Sicav -J 21*1 

rv Mexican Invest Co Sicav 5 2*39 

LIPPO INVESTMENTS 

• Java Fund S 5.15 

LLOYDS BANK PLC ROB 43* Geneva 11 
Deoil 41-22-3073200/lnaulr. 41-22-3073210 

• Uaydi Inti Dollar + S 11238 

•UovdS Inn Europe + SF 1030 

vr Lloyds Inti Growth + SF 20X40 

• Uavds Inti Income -t- SF 2*140 

•UavdslnTlN. America +_s 209X5 

• Uavds mriPadflc-f SF is*J0 

MAGNUM FUTURES FUND LM 
mDeutschemark Class DM 1*34 

ssragfS L -■ - zi a 

MALABAR CAP MGMT (Bermuda) Ltd 

m Malabar Inti Fund % __ 1239 

MAN INTERNATIONAL FUTURES 
mMlnl Limited- Ordinary — S 49*2 

rnMInt Limited- income S 1*43 

diMMl Gtd Ltd -Spec Issue _S 274V 

m Mint GW Ltd -Nov 1993 S 2*M 

m Mint GM Ltd -Jam»94_s 19.W 

m Mint GMUd- Dec 19*4 — S 1733 

m Mint GW Ltd- Alia 1995 S 1442 

m Fbme Mint Gld Pic S 131.17 

mMblt SoResLtd (BNP) S 12740 

mNewantieGuaronteed LMJ 1143 

m Abbot Mint GM. Fund Ltd J 12843 

m Athena Diversified Fut S 1037 

mAtnena Guaranteed Fut J 1130 

d Athena Guaranteed Cu«t_S 1157 

MERRILL LYNCH 

d Donor Assets Porllollo— 4 1X8 

d Iberia PorrioHa S 940 

d MetTlH Lynch Short-Term- 
d World income Porttoki— — 

d Class A S fJS 

d OossB S 9JS 

d Prime Rate Portfolio 1 10.0) 

a worw Nor Res Pin sri a — s n.u 

d world Nat res Ptfl 5hB S 1040 

MERRILL LYNCH MLT NATL INV PFL 
GLOBAL CURRENCY BOND SERIES 
Australian Donor Pur Kollo 

d Category A AS 1533 

d CntBBorv B — AS 1534 

Canadian Dollar Portfolio 

a Coieoarv A CS 1231 

d Category B CS 1248 

Deutsche Mark Portfolio 

d Category A__ DM 1L12 

d Category B DM 11.70 

Pound Sierflno Portfolta 

d Category A E 1233 

<f Category B r 12*9 

US Dollpr Portfolio 

d Category A S 1281 

d Cofenory B S 1233 

Vra Portfoilo 

d Category A Y 113100 

d Category B Y 11J1.00 

Mufti Currency Bond Ptfl „ 

d Class A I 1932 

d rstm. B « 1941 

U5 Federal Securities Ptfl 

a Class A S 930 

d Class B S 1*0 

MERRILL LYNCH MLT NATL INV PFL 
EQUITY / CONVERTIBLE SERIES 
BASIC VALUE PORTFOLIO 

d Clan A } 113* 

d Class B — J 11.13 

CONVERTIBLE SECURITIES PTFL 

d Class A S 1114 

d Class B S 1201 

GLOBAL EQUITY TORT FOLIO 

d Class A } 935 

d Class B 3 9JB 

EURO EQUITY PORTFOLIO 

0 Clan A * J**f 

d Class B * 1841 

LATIN AMERICA PORTFOLIO 

d Class A s 155 

d Ckns B 1 1*3* 

MULTIMANAGER N.V. 

• European Curr. Bond Fd — Ecu 11X8 

• European Growm Fd Eai 1040 

• Yen Band Fund Y 107700 

• Joocuiese Growth Fd Y 88800 

• Ford Fund 3 1048 

• American Growtn Fd-— _4 lia 

m Emeroing Markets Fd 1 H-i* 

m Futures Fd. ■■ » *37 

NIMARBEN . 

■vQaU A — t . 2tflJ7 

NMB BAN UFO 188* 1089 BV Amsterdam 

• NMB Dutch F into ——FI «Jg 

• NMB Euromix Growth Fd _LF 23K0O 

■vMMB Real E stale Fund — -FI .T14J 

• The Brail 1 Fund ——4 . . 1-5234 

NOMURA INTL (HONG KONOl Ltd 

t§ Momura jokarfa Fund S U1 

NOMURA INVEST BANKING (Mil EX. 
d Nomura Gull Fima-—- — * *50 

NORIT CURRENCY FUND 

mNCFUSD * W431 

fn NCF DEM — DU 

mNCFCHF -5F MOF7 

m NCF FRF FF 

mNCFJPY V 9H01 08 

mNCFBEF — BF 28*2500 

OBLIFLEX LIMITED 

• Mumcurrencv • * M 

• Donor Medium Term S 2I.W 

w Dollar Long Term 4 1*M 

•Japanese Yen_. ... Y *1®0O 

w Pound Storltog. I *5^1 

w Deutsche Mart DM 1444 

• Dutch Florin FI 4.72 

• HY Euro Currencies Ecu 147 

• Series Franc SF 

•US Dollar Short Term— — s J'-® 

• HY Euro Curr Dl«ridPov_|Qi 1839 

• Swim Multicurrency 5F UJD 

• Eoraaean Currency Ew 

• Belgian Franc ?F 109^ 

• CanverlWe * TJg 

• French Franc — f F 

w Swiss Multi- Dividend £ 

w Canadian Dailor_ O JIM 

• Dutch Florin Mum FI 1240 

w Swiss Franc D (via Pov — _SF iail 

•snort Term Global imme-l U14 

• Stun Term GtobolDWjd— * 1021 

OLYMPIA Capital Wf ■«' 

cm DCM. 11 AYiFrietllmid 7OT8FARIS 
Tel : 3>1 -tnam Fn» ; !H -42547309 
w FlnSbury Group-— J i«->0 

• Olvmpta Secur ite SF |F 

» Olympia Sew rite USS s ^45 

•Winch. Frontier — ... J 
•Winch. Fid D!»mnia^nr_5 

• WtadLGLSecIncPUfAjBI J 8*< 

• Wlncn. Hldp inn jw5mn_£ai 11*840 

• Winch. Hldo Inti Sw D Ew 

•Wlncft.HIdBinrtSwF Ecu IBI^ 

• WtnOLHIpgU SS — ■ . ■ - 3 1*35 

• Winch. Reser. MuMLGvbd_S 1*0* 

OPTIMA FUNDMANAGEMENT _ r 

• Fnnt St. Hominoa8ermudot809 W4000) 


• Ootltna Futures Fund S 1 

• Out Ima Shari Fund S 

PARIBAS-GRGUP 

l; ’ j international S 11 

d Europheni> Ecu 18 

d Luxor — S 

d Par US Trees. Band Cl B s 14 

S Pormter Bond Fund S 1 

Parilttar Fund S 21 

w Parvest Oblt-DM A DM 124 

•ParvestObll-OMB DM isi 

• Parvest OMI-Oailor A— S 123 

•Parvest Obll-Doliar B 5 158 

d Purvey! ObU-Frane A FF 147 

d Purvesl ObU-Frenc B FF 1*0 

• Parvest OMWSulden a FI 100 

• Parvest ObO-GuldenB Ft 124 

d Parvest OtHFSierHng 1 12 

• Parvest Obli- Yen A y lilts 

• Parvesi OhlFYen B i 13597 

PERMAL GROUP 

0 Drakkar Growtn 5 299; 

0 EuroMIr (Ecu) LM .Ecu 122 

7> Media Lid S ll« 

0 NOSCal Ltd % 14* 

wupavkeud s tt 

0 value N.V s 208! 

PICTET B CJ E - GROUP 

rf PkJet vatsubse ICHl SF 421 

D Eur. OpoarTuntfv (Lux) Ecu * 

O Euroval (Lwr) Ecu IS! 

b Global value (Lux) Quant. .Ecu ill 

m Inti Small Cix> (IOM) i 321 

m Emeroing Markets Fund — Ecu ir 

PIERSON. HELDRINGft PIERSON M.V. 
Rah In 55 Wl2hk. Amsterdam (30-52111881 
w Asia Poc. Growth Fd N.V. _4 21 

w Aston Selection Fd N.V FI 51 

• DP Amer. Growth Fd N.V._S 31 

• EMS OHshare Fd N.V FI *1 

• Environment Growth Fund .FI Si 

• Ear. Growth Fund N.V. FI 41 

w Jcbxxi Dtvcrsrtled Fund 1 4! 

• Leveraged COp Hold S 4W 

iv Tokyo POC HOW. N.V. 4 201 

PRISM ASSET MANAGEMENT 

I7T2I 312-1032 advisor to : 

rf Prism Futures Fd (EFF)_S 32 

d Conaueror Furx) LM S 91 

d Apex Fund Ltd S in 

d Robinow Futures Ltd I IK 

d Harmonic Futures Lid S 93 

d Viceroy Futures LM S 271 

PUTNAM 

d Emerging Hlth Sc Trust 1 44 

• Putnam Em. Info. Sc Trusts E 

d PutnaraGtob. High Growm £ 13 

d Putnam High Inc GNMA Fd* i 

d Putnam Inn Fund S 13 

PYRFORD, SWITZ 1831) 25 17 25 

w Pvrford Australian AS 91 

• Pvrford UitT SF 91 

ROBECO GROUP 

POB 971 Rotterdam (HM4M711) 

d Rooeco FI 9t 

0 Rolinco Fl 97 

0 Raranto Fl 78 

d Roaomco . ... pi 57 

0 RG America Fund. — Fl 102 

d RG Europe Fund— —Fl 94 

d RG PocHIc Fund Fl 93 

ROTHSCHILD AST. MGT. 

• Tokyo Pacific Htdas I Seal -4 152 

54 FRA REPUBLIC HOLDING 
w Republic IGnsev) Sine FdJ 10 

• Republic GAM Fund % 113 

W RepubUc GAM Growth— J 104 

• Republic GAM Pacific S 99 

• ReauMIc GAM Europe Fd^SF 9a 

SKANDIFOND 

SKANDINAV1SKA EN5KILDA BANKEN 
• Entity inn Acc — . — _ — A 15 

• Entity mtr Inc I 13 

S Eouitv Gbtxa s i 

• Eaultv Far East S 2 

• Eaultv Not. Resources — — 5 8 

• Entity Japan . 5 107, 

w Eaultv Nordic - 1 1 

• Eaultv UJ< t 1 

• Eaultv Continental Europe J 1 

• Eaulty Mediterranean S 0 

• Eouiiv North America— S 1 

• Bond Inll Acc.. ■ 5 10 

• Bond Inf'i Inc S 7. 

wHlen income Acc — S i. 

w Hlgn Income inc 1 J. 

• Bona Sweden SKr 11 

• Band DEM DM 1. 

w Bond Dodor S 1, 

• Ensxllaa inn Bond 1 1U 

• Municurrencv — -I 1. 

SOCIETB GENERALE GROUP 

d Asia Fund S 41* 

0 BTW Category A S 14 

d BTW Category B S 34 

SOGELUX FUND (SF) 


SOGE LUX FUND (SF) . . „ 

• SF Bonds A U.5Js S 1*« 

• 5F Bands B Germany DM K30 

• SF Bondi CP ranee FF 10308 

• SF Bonds E G.B 1 1002 

I w SF Bonds F Japan Y 191*00 

w SF Bonos G Europe Ecu JOS 

w SF Bondi H World Wide S 15. <3 

• SF Bonds J BeWnm_ BF *4700 

• SFEaK Norm America s 1433 

•SF Ea. L W.Eurnpe Ecu 1235 

• SF Ea.M Pacific Basin Y ICO0O 

• SFEaN France — FF TO0fl 

• SF Ea. P Growth CounlriMB 1137 

• SF Ea. 0 Gold **ln«s % 114* 

•SFEa.R world Wide — _$ 110* 

v SF Short Tenn S France — FF 1HJM 

• SF Snort Term T Eur Ecu 1305 

SOGELUX INDEX FUND (SIF) 

• &.I.F. France Capital FF > 99735 

wS-I.F. France DHtrlb J>F 997.25 

w S.U. GB Capflai C 115.M 

•11 J. GB PBira .-.t I1S.U 

• S.I.F. Japan Caollol Y 1175400 

• S.I.F. Japan DtJtrtb Y 1175400 

• S.I.F. US Capital S 191.18 

• SJ-F- US DWrto S 191.18 

• SJ.F. World Cooltol S 135.18 

i» 5.1. F. World Dishio I 135.10 

SOD1TIC ASSET MANAGEMENT INC 

• SAMDIvoraHled lnc___S 11437 

• SAMStratepy me 5 9*03 

m Alpha SAM inc I 10809 

SVENSKA HANDELSAANKEN SJL 

14* Bd He lo Pefrua*. L-2330 Luxe mbo are 

• Neotune Maritime Fund S *78 

b SHB Band Fund. J 5170 

• Svenska SeJ, Fd Amer 5h_5 13.7* 

• SwamJuiSei.Fd Germany _jdm *93 

d Svenska 5eL Fd mn Bd Sh-S 120* 

•Svenska SeLFOinn Si s 5124 

w Svenska Sei.FS Japan Y 49ZM 

d Svenska Set Fd Nordic Shj 1090 

W SvMskP SoLFdPaeHSn s *lt 

fl Svenska 5el. FflS/7 ajs Sh J 1109 

•Sveraha SeL FdSwsd Bds_SKr 1111*7 

• Svenska SeLFd Sylvia Sh_Ecu 999 JS 

SWISS BANK CORP. [Issue Prices} 

0 SBC 100 index Fmw s c 109200 

tf SBC Band Portfolio- CS—^XS 11003 


d SBC Band Portfolio- Ecu— Ecu 

d SBC Band Porilollo- FF FF 

d SBC DM Short A/B DM 

d SBC Euro Stock Ecu 

d SBC Global Ecu Growm Ecu 

d SBC Global Ecu Yield— Ecu 
fl SBC Global SF Growtn— SF 

a SBC Global SF yield - SF 

fl SBC Global USS Growth % 

fl SBC Global USS Yield S 

fl 5BCMMF -C t 

fl SBCMMF-CS CS 

fl SBC MMF - PFl Fl 

d SBC MMF - Ecu Ecu 


d SBC MMF - FF. 
d SBC MMF - Lii _ 


d SBC MMF -SF SF 

0 SBC MMF - US Dollar s 

0 SBC MMF -Yen 

O SBC Sir Bond A SF 

d SBC Str Band B SF 

fl Amerlco Valor. s 


.Lit 421912100 


fl Anglo Valor — 

fl ANa Portfolio — SF i 

d Convert Bona Selection SF 

0 D-Mark Band Selection — dm 

d Dollar Bond Selection S 

fl Ecu Band Selection Ecu 

d Florin Braid Selection Fl 

fl France Vdor . — FF 1 

fl Germania valor DM 

d Gold Portfolio SF 

d Iberia Valor Pto *58 

d Hal Valor Lit 3M3 

0 Japan Valor Y 3*1 

0 Storting Bond Selection r 

0 Sw. Foreign Bona SetecttoniF 

d Swluvahir_ — S r 

d universal Band Selection — SF 

d Universal Fund SF 

d Yen Bond Selection v li 

T.ROWE PRICE ASSOCIATES INC 
ml Rowe Price Frontier Lid.* 
TEMPLETON W.WIOE INVESTMENTS 
GROWTH PORTFOLIO 

0 Class A- 1 S 

tf Class A-7 S 

d Ctoss *-} 5 

d Class B-t 5 

a Class B-2 5 

INCOME PORTFOLIO 

d Class A 1 

O Class B S 

TERMINVEST Tel : 4*7*9209 
m Dual Futures FOCI DUmisS 1 

mDnte»v Futures Fund Lid _S I 

THORNTON MANAGEMENT LM 

d Pactl Invl Fd SA t ( 

d Padi invt Fd SA DM DM 

a Pocrt invt wmt Fd Sa 1 — c 
d PacH invt wmt Fd SA dm _dm 
fl Eastern Crwjoder Fund — S 

0 Thornton IrtlT Oop Fd 5 

a Thomlon Hx Galewov Fd— S 
tf Thomlon Japan Fund Lia_l 
a Thor. Lift) Dragons Fd Ltd 0 
d Thornton Orient Inc Fd Ltd 5 

d Tnornlon Pml. Redev. Fd S 

d Thornton Tiger Fd LM J 

NEW TIGER SEL FUND 

a Tnoiiond 5 

fl Molars la S 

fl Indonesia — S 

THOP-NTON TAIWAN FUND 

d EouRv Income 5 

d Equity Growth 5 

d Liquidity S ! 

UE BE R SEE BANK Zurich 

d B - Fund SF ID. 

• E-Fund — SF 5. 

d J - Fund SF i 

d M- Distribution SF II 

dM-Funa SF IM 

d UB2 Euro- income Fund — SF 
UNIVERSAL GROUP OF FUND5 

fl Universal Ctto. Eaultv CS 

d universal Pacific CS 

fl Universal American CS 

d universal Cdn Resource — CS 

d Universal Global CS 

tf Canada Guar. Mortgage Fd CS i 


Other Funds 

w Acrooofii Fund Lid S 

r Acticrolssance FF 

d Aclltltnxiee Inn % 

1* Act futures Lid S 

• Act toes linn FF 

• Actives! InlT 1 

in Advanced Strategies 1 

• Aoulla international Fund-S 

» ArWIin nweslmenl . S 

O Art one S 

d Asia Oceania Fund S 

m Associated Invest ora Inc — 5 

D Atlantic Fund 5 

r Australia Fund S 

• Boltour Madame Series 1 _5 

• BEM international— S 

w Bonasele*- Issue Pr. SF 

mCat Futures IPW Fd Ltd S 

d CB German Index Fund — DM 

• CMi investment Fund 5 

• Convert. Fd inl l A Certs s 

• Convert. Fa inll B Cert 3 i 

» Cowen Enterprise Fd N.v._» 
w Crroton Inll Lid 1 

• Cumber Inl l N.V. 5 

0 D. witter WU Wide Ivt tu_s 

• D05.C. 1 

• Dalwa Japan Fwto > 

d Drevtus America Fund J 

» Dumeiux Amertaue 1 

• Dumeiux A vie PacHrauc S 

w Dunetu* Bonds Plus S 

w Dumeiux Europe Ecu 

• Dumeiux France FF 

• Dumeiux Opportunity 5 

mDumenn ArUirage Fd Nv_i 
w Egs Overseas Fund Ltd S 

a Eml Bela. rod. Pius A BF 

fl Eml Ban. ind.Phrt B BF 

d Eml France Imt Plus A FF 

a Eml France Ina Plus B FF 

d Eml Germ, ind pmc a DM 

fl Eml Germ. Ind. Plus B DM 

fl Eml Spain Ind. Plus A_ Pto 

fl Eml Saaln ind. Plus B Pla 

fl Eml UK Index Pkn A I 

fl Eml UK Index Plus B I 

m Enigma Currency Fd I 

• EVIr. Sla inv. M Ecu Bd FdEcu 

• Esplr. sto inv.M 5tn Eur fbs 

W Ejurll Skov Ecu 

d Euros ud FF 

d Europe i«? . s 

fl Europe Otttgonara Ecu 

• F.I.T. Fund FF .. FF 

• FMJF.Poritafie 5 

• Fairfield Inll Ud S 

• FairiieWSefilrYLhJ 5 

w Foirtwu sirnt LM s 

rnFatum Fimn s 

• First Eagle Fund I 

m First Ecu Ud Ecu 

in First Frontier Funds S 

• fl Trull Swir»ri*W SF 

0 Fanflllalio S 

• Fonsele* Issue Pr ..... SF 

fl Force Coin dm Sjcov— — DM 


a Force Cosh Ecu Slcnv Ecu 

d Forexlund Limned _S 

n Formula Selection Fd SF 

d From. 1-Trust Etiehlen Fd— DM 

d Frank!- Trust Iniertlns .DM 

d Gemml intiMuiti 5 

mGems Proeiessive Fd Lld_S 

iv George v inv. Bond Fa 5 

m German Sel Associates DM 

h Global Futures Mgt ud — S 

r.-Gonnord SF 

d Green Line France FF 

m Guaranteed Comal imm « LF 

m nasenlrchler Com A& S 

» Houssmann HIdgs. N V—.S 

d Hertsch T.F SF 

« Hesna Fund 3 

ivHon:on Fund PP 

d I AM Flogstup Fund Ecu 

i» 1*. Hciainos US SF 

w IFDC Jaoan Fund r 

r ICA-IGB — -S 

r ILA'IGS S 

• infinity- Fund S 

r 1 nt' I Securities Fund Ecu 

m interlace Fund Lto — S 

d inter tuno SA 

w iniersec - k.bi s 

d inuesta DWS —DM 

d Invesimenlor Fund S 

nr J Caoei Guaranteed Fund— 5 

wjonon Potmc Fund s 

rr japan Selertion Asses — Y 

u Jaoan Setertion Fund -5 

• JWH Worlflrr.de Fund. 5 

m Kratov LDC Fund S 

d r.tnmar Cuorpnteed — I — S 
w Ken mar inn ■ a S 


d Kenmar L 'C S 

mKe,- Hedge Fund Inc 5 

d k/.il M High rleld 5 

• e nigtilsDr Futures * 

iv Korea Growth Trust S 

mLF Yield & Growth Fd S 

■v LACD international 5 

» Leal Sicav 1 

IV Leuml VOL F ' ancones FF 

: mLsntton Praltoiw Services -S 

mLPSmiiKPB S 

» Lux hind 5 

. roLm. 5el Holdings SF 

• Ml Multi-strategy 5 

» M nngdon Crtfstiore. N.V.— 5 

m.wariiime Fund imt Ltd S 

a/Aal Growth ESCF DM 

R Mat Growth USCF ... —5 

• Manerhorti Otfchore Fd i 

m Maverick Limited 5 

to MBE Japan Fund LF 

I mMCMfnt Limited J 

d Mediolanum Selective Fd -5 

i w Moore C-iflbai invts. Ltd 5 

a 11 r.fi Fund s 

J New Millennium Ful Ltd— S 
I d Newborn Peoeniures S 

• f-irppon Fund S 

I d NM inc. * Growth Fund S 

i mHMT Aston Sel. Porttrala S 

I n'NMT Citadel Bond—. — 5F 

| mNMT Noslec Poriloho 5 

fl Nomura-Cap int i Ea Fd 5 

n Noveureoe ■ KBL ——Ecu 
I aiNSM invtfi Lid SensoSH_S 

1 m NSMInvrsr.LM. Terry. SKSF 

I m MSP F l.T. Ltd S 

.■n Cnwenhe Inter UA Fro S 

I • Optimum Fund S 

1 mDver lock Performance S 

I fl Pacific Nles Fund — 5 

1 tf PAM Futures Troa 5 

to Pan European Futures Lto.S 

m PAN Inlernalloncl Ud 5 

» Pancjrn inc S 

m Paragon Fund Lfm.led S 

• Plurjgeslion FF 

• Plunxesl internal nnol FF 

fl Precision Fund Lid S 

fl Premier Futures Ltd S 

d Profireni SA.—_ DM 

to Puoci /.tone Bore 10 vs Poc J 
•1 Pulsor LDC debl Fd S 

to fiuontum Fund N.v.. .i 

mOuarv infl Troa Prog S 

to Ouasar Fund N.V 5 

w RM Futures Fund S<av s 

w Sailor's Infl Eaun* Ecu 

w Sa ilor’s Inll F wed Ecu 

• Samurai Poriloho SF 

fl Sanyo Me. Spain Fa S 

a Sarokreek holding n v i 

tt Solum Fund S 

it 50 ■ Teen sa LuiembourgS 

m Scim.tor Guar. Curr Fd S 

mSamitor Guaranteed Fd S 

• Securelund 7000 Lid— S 

mSe modes S 

roSLH Guar. F F.l S 

» 5P internatuinui SA S 

mSussev McGarr S 

n Techno Growth fund SF 

d Templeton Glooal Inc S 

• Tne Jaguar Fund n V. 5 

a Tne Petrus F uhd l id - s 

• The mo M-M Futures 5 

mTriC lOTCJ Job FdSicav_S 
b Tokra IOTCI Fund S<ov —5 
m Trans Global invt Ltd 5 

y Trorop<>.;Hic Fund V 

1* Trinllv Futures Fa Lid S 

d Tudor B V I Futures Ltd 5 

d Turquoise Fund- S 

m Tweed v Bio wne lUAl n.v -5 

• Tweed/ Browne nv. CIA 1 

it T weed* Browne au. Cl B S 

d unl Bond Fund Ecu 

r unl Capitol Fund Ecu 

d Urnco Equil, Fund DM 

fl Unico Inv. Fund DM 

mUn.frad CNF SF 

munilrod CHF Reg SF 

mLtoifrod FRF FF 

m Unit rod USD 5 

d Unlvers Bonds DM 

rv Ursus tol l Lid S 

m Valbannr Ecu 

• Vonoerwli Assels S 

mtflclor Futures Fund 5 

w Wilier Asia Fund , . S 
iv Wilierbond Capitol s 

fl Win Global Fd Bd PHI Ecu 

d Win Global Fd Ea Prfl~— Ecu 

fl win Global Fd Res. PHI SF 

fl YVona Balanced Fund SA. _S 
w worldwide 5ecurm« * 

• worldwide toecim S 

m rouno_ SF 

mZrveig infl Lid S‘S - 1 
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se usemm Airline Consolidation 


Tax Rebates 
To Fill Up 
The Malls 


May Soak Up Red Ink 


By Philip Crawford 


T HE best insight into the economy 
isn’t always printed in the financial 
pages. Sometimes, it can be found 
in an empty parking space, like one 
spotted in Front of a high-toned Southern 
California shopping mail on Christmas Eve, 
Inside the mill were the usual Asian and 
Middle Eastern visitors, plus the local mon- 
ied gentry, mainly heavily accessorized 
women. Conspicuously absent were middle- 
class holiday shoppers. 

With the public mood so dark in a con- 
sumer-driven economy, it’s hard to imagin e 
a turnaround any time soon. And with inter- 
est rates rising in Europe and f allin g in the 
United States, it becomes less likely that 
American consumers will buy the rest of the 
world out of its slump- Lower U.S. rates 
mean a cheaper dollar and higher prices for 
foreign goods. That can lead to inflation in 
the United States and recession abroad. 

Rate cuts by the Federal Reserve Board 
have been the tonic of choice to try to perk 
up growth. The Fed lowered the discount 
rate from 6.5 percent to 3J percent, with 
little perceptible impact. The problem is in- 
debtedness so high that banks don't have 
enough creditworthy clients to lend to. And 
with inventories stubbornly high, what 
would businesses do with the money? 

A surer cure might be a tax credit that 
rewards businesses for bunding up their 
staffs. Perhaps payroll taxes on new employ- 
ees could be rebated during their first three 
years on the job. with a reduction made to 
adjust for any layoffs. In distressed indus- 
tries, rebates could be doubled. 

The rebates would benefit businesses by 
cutting labor costs and by putting more 


D IFFERENT words are being 
bandied about to describe the re- 
cent fortunes of the commercial 
airline industry, but most of them 
mean the same thing: "disastrous." Iraq’s 
invasion of Kuwait in August 1990. which 
resulted in fuel prices doubling, struck a first 
blow, and the ensuing one-two combination 
of the Gulf war and international recession 


have sent traffic levels and profits reeling. 

of UAL Corp. (United 


money into people's pockets with which to 
- the things they make. State and federal 


buy 


But share prices 
Air Lines). AMR Corp. (.American Airlines), 
Della Air Lines Inc., USAir Group, and 
British Airways PLC all rose appreciably in 
December, and some industry analysts, tak- 
ing a "things can't get much worse” altitude, 
as well as presuming at least a moderate 
overall recovery, are bullish on airline stocks. 

Oft-cited keys to new industry growth 
include a continued increase in international 
business travel, a healthy rate of expansion 
into new East European and Asian markets, 
and the omnipresent “X" factor of the air- 
line business — affordable fuel. 

“The industry has now suffered back-to- 
back years of extraordinary losses.” said 
Julius Maldutis, who tracks commercial air- 
lines for Salomon Brothers in New York. 
“ Airlines lost over S5 billion in 1990. and 
about S2 billion in 1991. What we’re now 
seeing is further consolidation and emphasis 
on international routes, as the strong U-S. 
carriers recognize that they have a mature 
domestic industry.” 

Red ink bas indeed been flowing freely in 
airline accounting offices. For the nine-month 
period ending last Sept. 30, Delta, United. 
American, and USAir reported net losses of 

55 1 .9 million, 579.3 million, 5115 million, and 

5306.9 million, respectively, with substantial 
losses per share of common stock. And those, 
as they say, were the survivors. 

Three U.S.-based carriers — Eastern, 
Midway, and. most dramatically. Pan Amer- 
ican World Airways — liquidated complete- 


treasuries would benefit when the new work- 
ers started paying taxes instead of collecting 
unemployment benefits. 

Certainly, no tinkering with the tax code 


ly in 1991, and the walking wounded include 
Contir 


mgs 

Che 


can^yank an economy out of recession by 


, but a payroll tax rebate might make it 
easier to find a job next Christmas and 
harder to find a parking space at the mall. 

C. de A. 


West Airlines, both under Chapter 1 1 
tec li on, and Trans World Airlines Inc., 
which analysts say will be there shortly. Of 
the large Western carriers, only British Air- 
ways PLC appears to have turned a profit, 
reporting pretax earnings of £340 milli on 
(5637.8 million) for the nine months ending 
Dec. 31. 


But as in any jungle, the fittest survive by 
devouring the expired, and Pan Am’s demise 
has provided future sustenance for other 

carriers that have acquired its prized global 
routes. "The supreme irony." said Mr. Mal- 
dutis, whose "buy" recommendations in- 
clude shares of USAir, United, and relatively 
small Southwest Airlines Co- "is that Pan 

Am started it all. It was the international 

airline, and now it’s the one which has sold 

OUL” 

Delta Airlines, at a cost of about 5600 
million, purchased the bulk of Pan Arp's 
transatlantic routes, as well as its hub facili- 
ties in Frankfurt and New York, a move 
enabling Delta to service 21 new cities 
throughout Europe and Scandinavia. Ana- 
lysts are citing the buyout, as well as Dejta’s 
purchase of Pan Ant's Northeast corridor 
shuttle, as good omens for the Allan la-based 
carrier's share price and long-term viability. 

UAL Corp. also feasted on Pan Aid's 
carcass, acquiring its London Heathrow 
routes for $290 million in last March and, in 
December, shelling out an additional 5135 
million for its Latin American routes to 
countries such as Brazil, Argentina, Uru- 
guay. Chile, and Venezuela. The airline may 
be a bit cash-poor as a short-term result, but 
analysts say the expenditure should pay off 
in the long run. 

Further 1991 consolidation was evidenced 
by stronger carriers picking away at another 
ailing company: TWA. AMR Corp. took 
over TWA's Heathrow routes, and USAir. in 
December, took over two of its London 
Gatwick routes. USAir also recently reached 
an agreement to manage the Northeast corri- 
dor Trump Shuttle for 10 years, and plans to 
change the hourly service's name to the 
USAji Shuttle. 

But further expansion into Western Eu- 
rope is not a Final frontier for U.S. airlines 
struggling to get into the black: New East 
European and Russian destinations are also 
on the drawing board, as those ports may 
become more accessible. “There* s no doubt 
that Western carriers are looking at beefing 
up operations to Eastern Europe,” said 
Timothy Coombs, an airline analyst with 
County Nat West Wood Mackenzie in Lon- 
don. ‘The real question is how fast those 
markets mil grow. They're bong targeted for 
expansion within the next year." 

The crumbling of old political borders, 
however, does not guarantee new market 
accessibility. When Germany reunified in 
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October 1990, Western carriers servicing 
Berlin such as British Airways actually had 
to cut back their flights, as the West Goman 
carrier Lufthansa AG got the lion's share of 
new gale priority. “In theory, the unification 
should have opened new markets, but in 
reality it did the opposite,” said Mr. 
Coombs. 

But British Airways is making at least 
preliminary inroads into Russia, despite the 
current political and economic instability 
there. Talks with Aeroflot officials over a 


possible joint venture to be called “Air Rus- 
sia” are ongoing and may bear initial fruit 
sometime this year. “If British Airways suc- 
ceeds in setting up something in Russia, it 
will obviously be good for the company,” 
said Thomas Longman, an industry analyst 
with Bear Steams in London. “I think we 
might also see Aeroflot break up into a series 
of regional or new ‘national* carriers.” 

Mr. Maldutis. citing a better oil price 
outlook, as well as what he called a “pro- 
found change** in how U.S. companies do 


business, said he felt positive in general 
about the performance of airline stocks in 
1992. “Corporate America is going through a 
process of globalization,” he said, “and 
while the fax machine and video teleconfer- 
encing each have their niche, the fact re- 
mains that the businessman who used to fly 
to Cleveland to buy a new machine or final- 
ize a contract is now flying to Europe, Scan- 
dinavia, Asia and the Far East. International 
traffic is rising at double-digit rates. And 
there’s still plenty of room for growth.” ' 
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Monetary Union Plan Boosts Italy’s Bond Market 
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RADITIONALLY. the 
Italian bond market has 
not been the foreign in- 
vestor’s darling. Worries 
the government’s shoddy 
management of the public debt and 
the bureaucracy involved in buying 
the bonds and reclaiming the with- 
holding tax levied on them have put 
off foreign institutional and retail 
investors. 

However, thanks to a year of 
hectic market reforms and the chal- 
lenge of readying Italy’s economy 
for European Monetary Union, 
some analysts reckon that Italy’s 
bond market could be the pick of 
Europe's bond bazaar in the new 
year. 

Already over the past year there 
bas been an upturn in its perfor- 
mance. In 1991, having a go at the 
Italian bond market was one of the 
smartest bets investors could have 
made. In Europe, only the bond 
markets of Spain and Portugal per- 
formed better. 

The overall return on Italian 
bonds last year, in local currency, 
was 16.7 patent in dollar terms it 
was 11.6 percent. That compares 
with a return of 9.34 percent in 
dollar terms for French bonds and 
1 121 percent for U.K. bonds. Por- 
tugal’s bond market was the star 


performer, yielding a total return of 
25 p< 


percent in dollar terms. 

Italy’s bond market has done 
well partly because many investors 
' that 


have been persuaded that as the 


European Community's Exchange 
Rate Mechanism squeezes inflation 
out of Italy’s economy, interest 
rates and bond yields will fall to- 
ward the level of the country with 
the strongest currency in the ERM 

— Germany. 

However, there have been other 
Factors. Last autumn, futures con- 
tracts on long-term Italian bonds 

— Buoni del Tesoro Poliennali — 
were launched. They are traded on 
the LIFFE in London and MAI'IF 
in Paris. 

This has encouraged big inves- 
tors, particularly sophisticated for- 
eign institutional investors, worried 
about the lack of hedging instru- 
ments available in Italy, to buy 
more of tbe country's bonds. 

Last September, the Italian 
Treasury announced that tbe pro- 
cess of reclaiming withholding tax. 
currently levied at a rate of 115 
percent cm Italian bonds, would be 
speeded up. In the past it could 
take more than six months for for- 
eign investors to reclaim their with- 
holding tax payments. Now it takes 
less than a month. 

Also, tbe lira last year moved 
into tbe narrow 2.25 percent band 
of the ERM. which has given tbe 
currency a harder edge, and boost- 
ed confidence that Italy will be able 
to maintain the growth rates of 
more than 3 percent that it has 
achieved in recent years. 

Most of tbe changes in the bond 
market have been aimed specifical- 
ly at attracting more foreign insti- 
tutional and retail investors to buy 
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Italian bonds. This has been a pri- 
ority for the Italian Treasury since 
last summer. 

The EC set a deadline of July I, 
1990, for the abolition of all restric- 
tions on capital movements by 
member countries. Since then, Ital- 
ians, who have private savings esti- 
mated at around 51 trillion, have 
been able to invest in what they 
want wherever they want. They 
have been quick to take advantage 
of this new freedom. 

In 1988. out of a total of $138 
billion of new savings, around 2 
percent was invested in foreign se- 
curities. Last year, the percentage 
of new savings invested in foreign 
markets was thought to be more 
than 7 percent. 

All this is bad news for the Trea- 
sury. It has been estimated that 
over the next few years tbe Italian 
government will be left with hun- 
dreds of billions of dollars of public 
debt needing to be placed that will 
not be able to find its traditional 
ready home. 

Tlie measures taken so far have 
obviously encouraged foreign in- 
vestors to buy Italian state debt 
Around 580 billion worth of Italian 
government bonds was bought by 
foreign investors last year. 

What discourages foreign inves- 
tors from buying even more is the 


still tardy way public debt is man- 
aged in Italy. Government borrow- 
ing targets are annually exceeded, 
which puts pressure on the lira, 
raises the prospect of interest rate 
rises and depresses the bond mar- 
ket 

However, many economists be- 
lieve that the need to prepare the 
country for the monetary union 
will stiffen the resolve or Italy’s 
politicians to radically cut die 
country’s debt burden, which is 
nearing 51 trillion. This should 
have a double benefit of giving the 
performance of (he bond market 
and the Confidence of foreign in- 
vestors a big boost. 

The terms of the monetary union 
treaty signed by the 12 EC mem- 
bers at Maastricht in December 
state that countries wishing to par- 
ticipate 'in the second stage of 
EMU in the mid-1990s will be re- 
quired to reduce their budget defi- 
cits to less than 3 percent of gross 
domes qc product and outstanding 


“I think things wfll start to hap- 
pen after the general election next 
year,” said Jan Samols, a European 
bond analyst with UBS Phillips & 
Drew in London. “Traditionally, 
there is a mini-budet in May and it 
is then that any new debt-cutting 
measures will be taken. Yields will 
come down. It win be just a ques- 
tion of bow quickly." 

Eugenio Namor, an economist at 
the London office of Istituto Ban- 
cario San Paolo di Torino, an Ital- 
ian bank, argues that another boon 
for the Italian Treasury is that next 
year Germany should have won its 
battle against the inflationary ef- 
fect of reunification. This wifi lead 
to lower interest rates in Germany 
and help ease the pre ssure on Ital- 
ian interest rales, winch will also 
benefit the Italian bond market. 

“A reduction in German interest 
rates win be very welcome," Mr. 
Namor said. “Bat even more im- 
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public Sector debt to no more than 
60 1 


portant is the drive towards EMU. 
Italy ah 


percent of GDP. 

Italy,; which has a deficit equal to 
around: ]0 percent of GDP and 
outstanding debt equivalent to 103 
percent; of GDP — roughly double 
the EC average — will therefore 
have to act decisively if it wants to 
keep up with its peers. 


Italy always gives a very strong 
performance when it is constrained 
by external factors. 

“In the 1980s, the disrip ljnp of 
the ERM was very good for Italian 
industry. And in the 1990s, the 
move toward EMU should be very 
beneficial for the economy as a 
whole and also, as a consequence, 
for the bond market." 
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For Retailers, the Christmas Stocking Was Empty 


By Katherine Burton 


W ITH HOLIDAY, 
shopping over and 
saJcs in full force, 
January usually finds 
retailers gorging themselves on 
profits and bursting with good 
cheer for the new year. Not tins 
season. For department and variety 
store executives across Europe and 
the United-States, the first month 
of 1992 is as dark as a poiarwimer. 
Christmas, they say, never came. 

Consumer spending was sluggish 
everywhere for most of 1991, firet 
because of the Gulf war then aii 
evasive economic recovery, and the 
Christmas spirit did. not prove 
strong enough to break shoppere’ 
desponctency oyer the economy; It 
looks as. if pessimism will continue 
to reign in die coming months.. .' 

Economists do not see real 
growth for the United States or 

Europe unta the second half of this: 

year, at the earliest. And within the 
retail industry itself, analysts be- 
lieve that we will leave the 1990s 
with fewer stores than we started 
with, as bankruptcies continue to 
diminish the number of competi- 
tors. 

Despite the gloom and "doom 
forecasts for the retail sector, mar- 
ket watchers do acknowledge a few 
bright stars worthy of investment, 
including one or two growth com- 
panies and several lower-ticket re- 
tailers. - 

But mostly, the news is bad. In 
Britain, sales at John Lewis stores— 
the only company to publish weekly 
sales figures, which analysis say are 
general! v indicative of the rest of the 
sector — grew only 2.7 percent in 
the 22 weeks to Dec. 28, below the 
rate of inflation. And hs weekly 
sales for the last two weeks before 
Christmas were up only 1.5 percent 
over last year. Analysts acknowl- 
edged that even if many department 
stores saw some increase in sales 
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over ] 990, profits woe undoubtedly 
down due to dtsootmting. 

“The retail business looks very 
very bleak, and confirms the fact 
that retail spemfing is allied to con- 
sumer confidence, which is tied to 
the homing market,” said Quin tin 
Price, UJC retail store analyst at 
James Capel in London. “Since the 
bousing market is dropping, it’s 
-difficult to see any good news 
about the sector.” 

The U.S. retailers were even 
harder hit this yuletide season, Al- 
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though no finn industrywide num- 
bers are currently available, major 
depanmem stores across the Unit- 
ed Slates reported sales fiat or 
down compared with last year. 
Factoring in inflation and the deep 
discounts retailers made to get peo- 
ple into the stores, profits could be 
down 10 percent or more. 

“The favorite gift for store own- 
ers this year was a prayer rug,” said 
Alan MflLtdn, editor of Fashion 
Network Report, a monthly news- 
letter for retailers. “This holiday 
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season harbingers very serious fi- 
nancial difficulties for retail stores 
for the first and second quarters of 
1992," 

Despite the grim prospects. Wil- 
liam Smith, retail analyst at Smith 
Barney. Harris Upham & Co. in 
New York, advises buys on two 
department store companies. Gott- 
schaiks, a small chain based in Cal- 
ifornia. and Dillards, a larger chain 
with headquarters in Arkansas. 
Both are growth firms in an other- 
wise stagnant segment, and with 
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price 'earnings ratios of around 15 
for Goilschalks and 19 for Dil- 
lards. the stocks are still a good 
value, he says. 

Overall, analysts pm the most 
faith in lower-ticket stores during 
an economic slowdown. Sales at 
Wal-Mart and Kmart in the United 
States, for example, saw same-store 
sales rise 5 percent and 4 percent, 
respectively, during the holidays. 

Store analysts at Barclays <k 
Zoetc Wedd in London are betting 
on the likes erf U.K. stocks W.H. 
Smith. Marks & Spencer and Boots 
— all moderately priced retailers — 
because consumers continue to 
concentrate on getting the most 
value for their money. Wal-Mart is 
trading expensively, with a p/e or 
45, but w.H. Smiths, Boots and 
Marks & Spencer all have prices 
ranging from 14 to 17 times earn- 
ings, making them relatively inex- 
pensive buys. 

On the whole, however, more 
and more analysts are suggesting 
that big department or variety 
stores may be an endangered cate- 
gory. “In the '90s. most large cities 
will' be left with just one major 
department store, just as they are 
being left with only one major 
newspaper." said Mr. Mil! stein of 
Fashion Network Report. 

“1 believe that department stores 
are yesterday's retail format,” said 
Malcolm Mac Lachlan, European 
re tailin g analyst at UBS Phillips & 
Drew in London. Thai is why he is 
b ullish on the diversified French 
retailer Au Printemps, the recent 
acquisition of Pinauli SA. Along 
with its department stores. Prin- 
temps also owns La Redoute. 
France's largest mail-order house 
and a company that saw profits rise 
40 percent in the first half of last 
year. The company also holds a 2 
billion Trane ($384 million) war 
chest from its sale of Euromarche 
to Carrefour in early 1991. With 
the stock hovering around 800 
francs, it is reasonably priced at 
almost 100 points below its peak of 
November. 

Germany is expected to hold the 
biggest hope for retail stocks this 
year. Although German haute cou- 
ture firms have seen profits tumble' 
and consumers' purchasing power 
has dropped 3 or 4 percent, ana- 
lysts do not see retail stores suffer- 
ing as much as their counterparts 
elsewhere. 

“The German retailing outlook 
is probably the best in Europe, al- 
though that might not be saying too 
much." said Mr. MacLachfan. 

Georg Scholz, investment coun- 
selor at Deutsche Bank in Paris, 
Ekes the two biggest German retail- 
ers, Kaufbof and Karstadt, saying 
the stocks are inexpensive, trading 
between 15 to 18 times earnings, 
which is below the industry average. 
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New York Stock 

Gncirewti MSacron 
Echfin 

Santa Fe Pacific 
Amgen 
Paine Webber 
Gillette 

Lotus Development 
National Medical Erl 

FemCarp- 
imcera Group 


Price Percent 
Dec. 31 Change 

c Exchange: 

11.75 +51.6 

14.38 +420 

14.00 +36.6 

75.75 . +353 

2238 +329 

56.13 +31.7 

26JZ5 +313 

1638 +31.1 

2330 +30.6 

43.25 +303 
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Tokyo Stock Exchange: 

Dato Wooten Spinning 185030 

Shimura Kako 1260.00 

Godo Shuart 2530.00 

Renta-Oceen Constructton 103030 

Dasbowa Paper 300030 

Toyoink 855.00 

TstAatimoto Cham 810J30 

SamKoqyo 1490JXJ 

Mppon Carbide Industry 819.00 

Shokusan Jutafcu Sogo 760.00 


Smith kitemaSond 
Lone star industries 

Carter Hawley Hale Store 
Cray Research 
Deka» Energy B 
ThiotolCorp 


i Carbon 
i Chart-Con 


Nippon Stainless St&sA 

Hitachi Chemical 

Jman Airport Terminal 

IMKMk 

MafSe&a 

Intec 

Total Bank 


1850.00 

724.00 

3630.00 

718.00 

740.00 

2050.00 
88530 

830.00 

2260.00 
1550.00 


London Stock Exchange: 

Welcome 1100X0 

United Scientific hWgs 4300 

Steetey 341X0 

Srrjiikfine Beecham Unit 4175X0 

Costain Group 64.00 

Smnjne Beecham PLC A 896.00 
Attad Coltoids Group moo 

Norweb 303.00 

Reuters Hokfings 1033.00 

Marweb 338X50 


Frankfurt Stock Exchange: 

Aachoi&MmchBetNanen 881X50 
Lufthansa Stamm 160X10 

Standard Electric Lorenz 446X50 

KronesVotzug 2100X50 

SAPVorzug 1092X50 

Thyssen 200X50 

Aachai& Munch Bet tnh 881X50 

Verein Bek Westfalen B 218X50 

1KB (industriekreenbank) 274.00 

Daimfer-Banz 744X10 


Berisferd International 
Lonrho 

Mirror Group Newspapers 

MounOeigh Group 

Norcros 

Amstrad 

Unitech 

Long (John) Ord 


Vffleroy & Boch Vorzug 
Maho 

Piana Vorzug 
Escada Vorzug 
Salamander 
Deckel (Friedrich) Vzg 
Hotel Vorzug 


Harpener 


Paris Stock Exchange: 


Exor 

Euro Disney 
PfrauH 


Compfots Modemes 
Cap Gemini Sogefl 


Bic 

tmetad 

L’Oreat 

Matra 

Groups Gift 


1325X50 

150.00 

297.00 

1140.00 
2924X5 
6804)0 
247X50 
751X10 

176.00 

475.00 


Geophysique 


Paribas (Ole Rnancidre) 

Nord-Est 

Hachette 

Radotechnique 

SGE (Ste Gen Ertreprise 

CR de Fonctere bine 


CompHed by Morgen Stanley Capital NitemafioneL Prices In local currencies. 


ltucnuDoiul Kenld Trihgnc 


Bate Moves Made New York a Winner, Frankfurt a Loser 


I T COMES as no surprise 
that Wall Street was the 
place for investors to be in 
December. The record- 
breaking rally that was triggered by 
the Federal Reserve Board's ag- 
gressive rate cut helped the top 10 
shares on the New York Stock Ex- 
change soar by 30 to 50 percent. 
As impressive as the size of the 


move was its breadth. The gainers 
were led by Cincinnati Milacroo. a 
toolmaker that is a classic recovery 
play, but also included consumer 
stocks like Gillette, software maker 
Lotus Development and PaineWeb- 
ber. a broker that stands to benefit 
directlv from the equity boom. 

In contrast to New York's eu- 
phoria over rates, the Bundes- 


bank's resolute rate increase made 
Frankfurt the least rewarding ma- 
jor market, with no stock posting a 
double-digit gain for the month. 

London bad two notables on the 
downside. Rainers" stock plummet- 
ed lo new lows and Mirror Group 
Newspapers continued to suffer 
from doubts about the future of ihe 
empire of the late Roberi Maxwell. 


S OUTH :KORM,,a^r 12; 
years of fooi-driaggmg. Eh 
itfdly opened Its stock mar- 
ket toioreignerson Jan. 3, 
the last major Asian market to do 
so. And to everyone’s surprise, out- 
siders showed up in numbers much 
stronger than anyone expected. 

The First two days of trading, last 
Friday and Saturday, saw the index 
rise 6.5 percent, to 650. under 
heavy trading, although neither day 
was a full session. And buying or- 
ders from foreigners reached $130 
million, a grand showing consider- 
ing that some brokers had estimat- 
ed total capital inflow for the fust 
year to be anywhere from $1 billion 
to $4 billion. 

Why this buying spree might 
seem startling is the current state of 
South Korea’s economy and the 
hitherto poor performance of its 
stock market. By the cod of 1991, 
the market had tumbled almost 40 
percent from its peak of 1,007 on 
April 1. 1989. And the economic 
outlook, following a bout of over- 
optimism in the late 1980s, remains 
dark. 

The economy is overheated, with 
inflation at 10 percent and interest 
rates at 19.3 percent (for bench- 
mark three-year corporate bonds) 
and a trade deficit that hit nearly 
$10 billion last year. 

Despite these worrisome symp- 
toms. investors were attracted by a 
small group of high-performing, 
low-priced stocks found among the 
686 fisted on the Seoul market- But 
with a government cefling of 10 
percent on the foreign ownership of 
most companies and 3 percent per 
investor in any one company, ana- 
lysis are encouraging buyers who 
have not already entered the mar- 
ket to do so soon. - 

The headv rises of the first f» 
davs have given way to some sell- 
in^ w «t h U* markel DOW m “ e 630 


i'rteige. but brokers bdieve that con- . 
^tinued ftireigri Investment, improv- ’ 
ing relations between North and 
, South Korea and upcoming elec- 
tions will push the index higher this 
yean despite the prospect of con- 
tinned financial troubles for 1992. 

“We are seeing a correction now. 
which is expected, but there will be 
another round of buying,” said 
Phillip Ham; , a manager at 


though imports have grown two to 
three times faster than expdrts,' 
only 10 percent consisted of fin- 
ished goods, suggesting that do- 
mestic companies are turning out 
value-added products, and export- 
ers are acquiring the equipment 
necessary to increase productivity 
and competitiveness. 

Most analysts see a domestically 
driven economic recovery starting 


During the first two days of trading, buying 
orders from foreign investors reached $130 
million, pushing up the index 6.5 percent. 


Schroder Securities in London, 
who says that because of (be limit- 
ed numbin' of shares in the smaller 
companies that foreigners tend to 
buy, investors need to wait for a 
temporary weakness in the market 
before they can jump in. 

South Korea's current money 
woes might be diagnosed as an eco- 
nomic identity crisis. “Korea's 
problem is that it is squeezed be- 
tween low-lech and high-tech pro- 
ducers.” said Derik Wilson, a mem- 
ber of the Korean/Taiwan -sales 
team at Baring Securities Limited 
in London. With the introduction 
of democracy in 1988, wages grew 
IS percent to 20 percent, which 
ended South Korea’s days as a low- 
cost exporter. And the country has 
not gained the know-how to be at 
the forefront of high-tech manufac- 
turing. Thus, exports have suffered 
at the same time that imports of 
machinery, equipment and raw ma- 
terials have rapidly expanded. 

The government has started to 
put the brakes on the economy, and 
economic growth, now at 8.7 per- 
cent, should slow next year. Al- 


in 1993, which should gain speed in 
1994 and 1995 with a rise in ex- 
ports. Not surprisingly, analysts 
are advising investors to stay away 
from the highiy capitalized but gen- 
erally troubled exporters and seek 
smaller, domestically centered 
companies, despite the risk of low- 
er liquidity. 

Mr. Wilson of Baring Securities 
likes food and beverage manufac- 
turers, pharmaceuticals, iron and 
steel concerns, and transportation 
equipment companies, among oth- 
ers. These industries should benefit 
from the government's 3100 billion 
investment in roads and ports over 
the next Five years, as well as from 
an expected rise in consumers’ in- 
come. Specific picks, with average 
earnings growth of 25 percent and 
a price/earaings ratio of under 14, 
include Lotte Confectionery; Ko- 
rea Green Cross, the country’s 
leading manufacturer of ethical 
drugs; Hyundai Mipo, a shipbuild- 
er, and Inchon Iron & Steel 

“Some of these stocks are very 
cheap by international standards,” 
said Nicholas Drury, manager of 


institutional sales at Daishin Iriter- 
riatiorial (Eurcrpe) limited in Lon- 
don. In addition, he likes textile 
companies such as Sam Yang, with 
a p/e ratio of 3.4 and sales growth 
this year of 1 1 percent, and Sangup 
Securities, with a sales growth of 
57.7 percent and a p/e of 12.9. 

The government, hoping to 
avoid the cool reception of the Tai- 
wan market opening in 1991, look 
several steps m December to help 
attract more outsiders to the mar- 
ket It allowed 46 companies that 
have already issued overseas securi- 
ties or had direct investment try 
foreign companies to raise then- 
foreign ownership ceilings to 25 
percent. 

The Securities Supervisory 
Board also decided that only two 
companies. Phang Iron & Steel and 
Korea Electric Power, both govern- 
ment controlled, will have their for- 
eign investment limited to 8 per- 
cent, despite earlier reports that 
investment in “sensitive” industries 
like banks, transportation compa- 
nies and securities bouses might he 
limit eH 

In addition, the government set 
no restrictions on the repatriation 
ctf capital except under “extreme 
difficulties” like major fluctuations 
in exchange rates or interest rates. 
It also has tax treaties with 27 
countries, meaning that under most 
rircumstances. dozens of France, 
the United State and Britain, 
among others, do not pay capital 
gains taxes, although they must pay 
a 10 percent to 15 percent tax on 
dividends. 

Many analysts believe the gov- 
ernment will continue to welcome 
foreigners. “The trend will be to 


REACHING THE EUROPEAN LEADERSHIP 


Eminent 

Europeans' 
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lowly open the market further,” 
aid Mr. Ham of Schroder. 

Katherine Burton 


International Herald Tribune 33 
Financial Times 21 . . 
Wall Street Journal Europe 10 
USA Todav 1 

Tune 29- 
The Economist 25 
Newsweek 19 

BusinessWeek 8' 
Fortune 8 . . 
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U-S. Brokerage Cute OMt 

Of Mutual Funds Trades 

lark White & Co., an American discount 
Stich hides up buyers and sellers of funds 
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S *r?SMKSK 
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when an X* £ order 

shares, he can pa> “ 1C ronresenta- 
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uve explained. hares ‘ m the same fund, 
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several days or taking pan. 

should think marids^ere receive 

When 
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Buyers pay nj* f f !£ £ti n g as the go- 
othcrSIOO isWhi > l «3 

between. For more nformano (6l9) 5 87. 

233-341! in the United 
2000 elsewhere. 


American Fund Managers 
Were Best Stock Pickers 

Which country's fund managers were the 
best stock pickers last year? America’s, by 
far, according to a survey by the research 
firm Micropal. Indeed, the survey of domes- 
tic equity mutual funds found that only U.S. 
funds outperformed the key local stock in- 
dex. 

U S -based funds that trade American eq- 
uities rose 33 percent in 1991, Micropal's 
figures show. Standard and Poors index of 
500 largc-capiializatiofl issues was up a 
smaller out still impressive 30.46 percent, 
with dividends reinvested. Irish funds came 
next closest to beating their market, rising 
10 42 percent in dollar terms, compared with 
a gain of 1 1.16 percent for the Dublin ISEQ 
general index. 

After Ireland, from best to worsL were 
Denmark, Britain, Belgium, Germany. 
France and Switzerland. Swiss funds failed 
to capture even half the increase in the SBC 
general index, rising 455' percent against 
10.67 percent for the index. 

The fund managers started to get thrhang 
of things in ihe.seciind half. They beat ihe 
market in four nut of eight countries — the 


United States, Belgium, Denmark, and Ire- 
land. 

One important reason American manag- 
ers did so well in their market is that small 
companies, the kind that many funds prefer 
to invest in, strongly outperformed the larger 
companies that make up S&P. 

2 Firms Stop Money now 
In Small-Company Sector 

Two funds in the hot small-company 
growth category are dosing to new investors, 
their managers having derided that had tak- 
en in as much money as they could prudently 
invest. 

Montgomery Small Cap will stop accept- 
ing new investors near the end of the first 
quarter, said Mark Grist, president of Mont- 
gomery Asset Management The fund, which 
started 1991 with 530 milling under manage- 
ment, has grown to S80 million. 

The Babson Enterprise fund will stop tak- 
ing money from new investors on Jan, 31. 
Connie Martin, a Bahson spokeswomen, ex- 
plained that the fund' was closing because 
"the portfolio managers decided that there 
are only many mtiuH companies out there 
lo meet fund objectives.-"* 


National Geographic Zu i_ 

Scientific American 13 .. .. 

International Management 3. 

The IHT is read by more 
Continental Europeans listed in the 
International Who’s Who than any 
other international publication. 

+ Source: Who in Europe Survev; i'XJfl 
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Basking in the Shadow of His Son 


By Tony Komheiser 

Washington Pm Service 

W ASHINGTON — Calvin Hill was in a super* 
market the other day when he noticed some 
kids peeking at him from around an aisle, and 
whispenng to themselves. Calvin smiled to himself 
Md thought: Maybe they recognize me from my 
Washington Redskins days —or, more flattering- 
ly, maybe they think I'm a current Redskin. 

He continued shopping and eventually got to the 

checkout, where he noticed them again shyly, they 
approached him, and this tune he thought: They 
probably have my old card, and they want me to 
sign iL 

“Excuse me,” one of them said. 

Calvin Hill turned. 

“Excuse me," the child asked, “aren’t you Grant 
Hill’s father?” 

Over the past half-dozen seasons Duke — cur- 
■■ rently undefeated 

Vantaae * and the No. 1 - 

ranked college bas* 
Point • ketball team — has 

7 ' established itself as 

the preeminent college program in the country. 
Through the ever-expanding TV coverage of col- 
lege basketball, we’ve grown so accustomed to 
Duke that we should forgive ourselves if, while 
watching the Blue Devils, we think of them warmly 
as basketball’s version of the Partridge Family. 

There’s Mike Krzyzewski, the solid, virtuous 
coach; Christian Laettner, the matinee-idol for- 
ward; Bobby Hurley, the reckless, impetuous point 
guard; Grant Hitt. the liquid swingman, so stylish 
and graceful he should play in a tuxedo. We see 
them so often, we hardly need an announcer, we 
know so much about them. When the cameras pan 
the stands, we can even pick out their parents, 
rooting. 

This is a story about one of those parents. It’s a 
story about fathers and sons, and what it’s like to 
watch your boy become a man. 

T HE NAME CALVIN HILL should be famil- 
iar. He was an all-American at Yale, a Pro 
Bowl running back in the National Football 
League, a member of the Super Bowl Dallas Cow- 
boys, and later a Redskin. A thoughtful man, A 
great star. And now, the father of, potentially, an 
even greater star — because by the time he’s a 
senior. Grant Hill, now a sophomore, may well be 
the best college basketball player in the country. 

Except for rare examples, such as Barry Bonds 
or Ken Griffey Jr„ the sons of great athletes 
normally fall far short of their fathers' accomplish- 
ments. 1 asked if Calvin was surprised that his son 
— a child of privilege, after all — bad become a 
great athlete. 

“A little. 1 suppose,” be said. “I always wanted a 
son. 1 looked forward to throwing a ball with my 
son. like all fathers. But I never thought in terms of 
having a son who’d be a great athlete. Usually your 
son gets to be 16 or 17, and he has an identity crisis 
because he realizes he'll never be as good as Dad. 
So you tell him it's O.K., and you get through it 
together. But here I have this great athlete. I read 
stories about Gram, and in them it'll say, ‘and then 
Hill did this.’ And 1 say, wait a second! I’m *Hfll!” 
How did my son get to be ‘HillT* 

At 19. Gram is 6 feet 8 inches, (2.04 meters), 


four inches taller than his father, a significant 
advantage in a game of garage-door hoops. But 
speaking as a dad, of course, you’d like to think 
you can still back your kid into the paint and beat 
on him. Calvin knows those days are wav gone. 

“The last lime 1 challenged Grant to a game was 
when he’d come home from a 13-and-under tour- 
nament. His team had woo, so I said: ‘You think 
you’re pretty good, huh? You think you can beat 
your old man?’ Once he got the ball I couldn't 
touch him. It's not supposed to happen at 16. 
maybe not even at 19. He did it at 13! It was the 
Erst time I had a sense of my own mortality." 

A a THE OLD LION-YOUNG LION thing. 

Sooner or later all fathers must dance to iL 
Calvin recalled a touch football game a while back. 
He was covering Grant, giving nun the bump-and- 
nm, and Grant made an inside move and goi free. 
Calvin was running with him as the pass was 
thrown. Grant leaped for it, caught it smoothly, 
ran two more strides and spiked the ball. 

“I was steamed that he spiked on me," Calvin 
said, alluding to every dad’s nightmare — that 
your kid will not only outdo you. but then he’ll rub 
it in. 

Thai sound you hear is Calvin laughing. “I don't 
compete with Grant anymore, h used to be to help 
his confidence. Now, it’s for mine.’' 

It's best for all concerned that Gram wem into 

basket bail, not football. 

“I was very sensitive about football.” Calvin 
said. “Gram wanted to play it early, and I told him 
not to start with organized football until ninth 
grade — the same time that I started. 1 hoped if he 
chose football it would be because he wanted to. 
not because be felt he had to do it for me. I'm 
happy his sport is basketball I didn't want him to 
be compared to me.” 

“I'm nis father, and l think like a father,” Calvin 
said, beginning a father's typical anxiety. “Duke 
doesn’t play with mouthguards; Coach K likes Lhe 
players to be able to communicate on the floor. I 
once asked Gram about that. 1 said, ‘Grant, can't 
you play with a mouthguard? There's $6,000 worth 
of orthodontic work I'm worried abouL' 1 mean, to 
me. Gram is still this liule kid I used to toss in the 
air. But then I see him on TV, and he'll do things 
that shock me. I'll see him dunk sometimes and ask 
myself, ‘Is that Grant?* " 

Leaning back in his seat, Calvin half-dosed his 
eyes, like be was looking at something he could 
barely see. “You know, wbeo I was a kid, my father 
used to love to come watch me play. Not just games 
— he'd come and watch practices and scrimmages. I 
oner understood it then. But I do now. I’m that way 
with Grant. I love watching him and seeing him 
improve. I get a bigger kick out of watching Grant 
succeed than 1 ever did for myself.” 

And humbled by his great fortune as a father. 
Calvin Hfll said: “I played on a Super Bowl winner 
in Dallas. After all those years of living with the 
tag, ‘next year's champs.* winning the Super Bowl 
was a tremendous high. But it wasn't as great as 
coming out of the Hoosier Dome after Duke won 
the Final Four. 

“I walked out into the nighi looked up at the 
stars and said. ‘God. I’ve already had my tune, so I 
don't know what I've done to deserve this. But 
thank you.’ ” 



Ex-NBA star Ralph Sampson seeks more 
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dunking time in Spain. 


Sampson Set siPiUHis — 

For Debut Yankees Trade Sax to Ike 

III SpaUI Cor right-hander Msflido Perez and ^ wm-norv Jean. sent 

MALAGA. Spain - Ralph 25, with his older brotherPascoaL Sax, whowfll be32 onJs^. 
Sampson, a former firttround Na- ^ a cart^-highiO homers, 56 RBIs and 31 swim base&.Hc 
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MALAGA. Spain — Ralph 25 with his older brotherPascoaL Sax, who will be 32 on Jan 
Sampson, a former first-round Na- ^ a career-lxighlO homers, 56 RBIs and 31 stolen bases, 
tional Basketball Association draft National LeagueRookie of the Year for the Los Ange 

choice, prepared Friday for his new MeEdoI^woSiiig mostly out of thebuilpcofor them 

basketball life in Spain, where he is g .7 with one save and *3.12 earned nm average ror we "j 
expected to pump life and interest He is 45-46 over four seasons with a career ERA or 

into a team near the bottom of the 22, was 5-1 with a Z05 ERA at Class A Sarasota and 


L’uwciuoiJuituwKtuu. “ a-/ wun we save ana a j. eaiycu wirt-man. 

expected to pump life and interest y Car> He is 45-46 overfburscasoas with a career ERA c* - --3 

into a team near the bottom of the 22 , was 5-lwith a Z05ERA at Class A Sarasota WOwtn aj jo 
standings. ERA at M Btamrtam. Jem. 23 , was 12-8 w.* a 3J0 EKA « Uass A 

The 7-foot-4 (124-meier) Samp- South. Bead* He aBowed 121 hits and 66 walk* stnJcm * 


standings. ERAatMBiniun£ham.Jeaii,23, was 12-8 witlka ^ 

The 7-foot-4 (124-meter) Samp- South. Bend. Hi. avowed 121 hits and 66 walks while striking 
son is expected to make his Europe- batters in 158 innings, 

SaM?fiindvwon wam, unlcafc Vikings Said to Tip Stanford 9 ® Green 

de Ron da. MINNEAPOLIS fAPl —Dermis Green, Stanford’s football coach, was 

Bullets but played only 10 games. Tritacf PaloAlto. Cdfomii 

Houston made the University of a Vfldngs scarce as saying Green, 42, had verbally agreed to a 

Virginia standout the firet pick m five -year contract with afirst-year salary of 5350,000. Grera would be the 
the 1983 NBA drafL second black active coach in the NFL, jonung Ait Shell of the Los 

“We are very excited because Anodes Raidas. - 

this will ta the first time an NBA mTijg . ^ ^ offered Mike Holmgren, Sap Franas- 

first-round draft choice has played ^ coordinator a con tract to become head coat*, but the 4Vcrs 

in a European league.” said Ma- say they will ask far compensation to let him go. “We have a firm contract 
nuel Rubia, a Uiuoqa spokesman, fom jfc Green Bay Packers,” Bob LaMonte. Holmgren s agent, 

Sampson will be the only Amen- said Thursday nigh t But ‘he added: “It’s far from a dope deaL 
can playing on the struggling 7-15 _ , j 

New Russian Soccer Body Rejected ^ 

one other NBA team, the Denver MOSCOW (Reuters) — Soccer officials in the new Commonweals ot 
Nuggets, but said he decided 10 Independent States, refused on Friday tt> recognize a raiaKussian 
come to Spain because he would football association that threatens to split the games ruling homes. 
get more playing time. The creation on Thursday of the self-styled All-Russian Football 

He is reported 10 be receiving Association raised the. danger of a bitter power struggle and threw into . 
$225,000 to play the season in Spain, question the ho!ding.of a Commonwealth championship next season. ; * 

Vyacheslav Koloskov, head of 


question the holdingof; 


For Qemson, a 38 th Loss on Tar Heels’ Court 


7Tii' Ass Mated Prtss 

The Atlantic Coast Conference has been so 
competitive for so many years that any team 
can win at any arena, they say. 

Just try telling thaL lo Clemson. 

For the 38th straight time, the Tigers lost as 
the visiting team ai North Carolina. On Thuns- 
dav niehL the No. 8 Tar Heels won in a rout. 

103-6^7 

“I actually was worried about this game 
because of their great quickness.” said North 
Carolina's coach. Dean Smith. “But we played 
an excellent overall game." 

Almost all of Clemson's losses in North Car- 
olina have come in Chapel Hill. There were a 
few games in nearby Greensboro, but the re- 
sults have all been about the same since the Tar 
Heels started the streak on Jan. 15, 1926. with a 
50-20 victory over the Tigers. 

Hubert Davis scored IS points and George 
Lynch had 17 for North Carolina ( 10- 1 . 1 - 1 1 . The 
Tar Heels dominated the young Tigers (6-3. 0-2) 
inside as the front line made 17 of 26 shots. 

“We got hammered in the paint in every 


way.” Cfemson coach Cliff Ellis said. “We got 
annihilated in the paint, and we must learn 
from the experience.” 

No. 2 UCLA 83. Arizona Stale 62: Tracy 
Murray dominated at both ends, getting 28 

COLLEGE BASKETBALL 

points and a career-high 15 rebounds to lead 
visiting UCLA to an easy triumph. 

The Bruins (9-0) are off to their best start 
since 1975. Arizona Slate (9-4) had won five 
straight. The game was the Fac-10 opener for 
both teams. 

No. 6 Arizona 107, No. 23 Southern Califor- 
nia 68 : Guard Damon Stoudamire made five 3- 
pointers and grabbed 10 rebounds as Arizona 
extended the nation's longest home winning 
Ntreak to 71 games. 

The Wildcats (10-1) won the Pac-10 opener 
for both teams and tied a record for the most 
points ever scored against Southern Cal (8-3). 

No. 10 Indiana 96. Minnesota 50: Indiana 


sent Minnesota to its worst loss ever as fresh- by any Russian autl 
man center Alan Henderson, matched his sea- formed, by more than 
son high with 20 points in the Big Ten opener from throughout Ru: 
for both teams. Minnesota’s previous worst loss vo ted to abolish the R 
was a 58- 16 defeat by Chicago in 1 920. . Federation. The Sovic 

No. 11 Michigan 80, Iowa 77: Jalen Rose eration is to meet Sa 
scored 34 points in his first Big Ten game and shape itself into a ne 
Michig an outshot Iowa in overtime to win ou of the Common weal rl 
the road. dent States and plan 

The Wolverines (9-1) took the lead for good wealth championship, 
at 75-73 on junior Michael Talley’s basket with _ in 
3:56 left in overtime. FOT the KeC 

An instant after the buzzer, Iowa's Wade _ fI c _ 
Lookingbill let go on a desperation 3-pointer 
that swished through the net. The Hawkeyes ( 8 - 
3 ) missed all five of their shots in overtime. building a fourth yac 


lhe old Soviet Soccer Federation 
and vice president of FIFA,: the 
sport’s world governing body, said 
the new body- was not recognized 
by any Russian authority, ft wa$ 
formed by more than 173 delegates 
from throughout Russia who also 
voted to abolish the Rusaan Soccer 
Federation. The Soviet Soccer Fed: 
eration is to meet Saturday to re- 
shape itself into a new Federation 
of the Commonwealth of Indepen- 
dent States and plan a Common - 


^No. 24 Ttdane 95, C ertral^C ounecticut State 

a 2 Ch 0 burst' early in the second half as^Tulane 
broke away at home and stayed unbeaten. 

The Green Wave (] 1-0) led just 48-45 with 
14:05 left when it got rolling. Central (3-12) did 
not score for 4:09. 


FortheRecord 

The US. syndicate Amerks3 an- 
nounced Thursday that it was 
building a fourth yacht that it ex- 
pected to participate in the fourth 
round of the America’s Cup de- 
fender trials in San Diego. (AFP) 

The FC Bruges forward Jan Ceof 
lemons, 34, who played a record 96 
times for Belgium's national soccer 
team, is retiring, the daily Het 
Nieuwsblad reported Friday. (AP) 


MIRROR WORLDS: Or the Day 
Software Puts the Universe in a 
Shoebox — How It Will Hap- 
pen and What It Will Mean 

By David Gelemter. Illustrated 237 
pages. S 24.95 . Oxford University 
Press Inc.. 200 Madison Avenue, New 
York, N.Y. 10016. 

Reviewed by 

Christopher Lehmann-Haupt 

T HE prospect that David Gelernter 
describes in “Minor Worlds” 
sounds like a late 21 st-century science- 
fiction fantasy. 

.“You will look into a computer screen 
and see reality," he writes in his pro- 
logue. “Some part of your world — the 
town you bve in, the company you work 
for, your school system, the city hospital 
— will hang therein a sharp color image, 
abstract but recognizable, moving subtly 
in a thousand places. This mirror world 
you are looking at is fed by a steady rush 
of new data pouring in through cables. It 
is infil (rated by. your own software crea- 
tures, doing your business.” 

Yet the fulfillment of this prospect 
does not lie a hundred years in toe future, 
Gelemter says; it is going to happen very 
soon. Gelernter, who teaches computer 
science at Yale and is an expert on artifi- 
cial intelligence, summarizes 
“If we had the luxury of devoting our- 
selves to full-time nrirror-worlding, we’d 


BOOKS 


have a complete prototype in a year or 
two. One way or another, we or some 
other research group will almost certain- 
ly have produced a full-fledged, large- 
scale mirror world by the end of the 
decade.” 

Moreover, he explains in concrete de- 
tail that a nonexpert can easily under- 
stand just how mirror worlds are wring to 
come into being. He begins by defining 
the tricky concept of what computer 
software is: "The program text — the 
words and symbols that the programmer 
composes, that *100 the computer what to 
do’ — is a disembodied information ma- 
chine. Your computer provides a body.” 

He goes on to describe how computer 
programs work, what a ample one looks 
tike and how the high volume of data 
feeding a mirror world would demand 
that huge programs be broken down into 
groups of independent information ma- 
chines working together. 

He makes it easy to imagine bow you 
could si tin front of your computer, select 
a mirror world, zoom in and poke 
around, like an explorer in a miniature 
submarine: “You can see traffic density 
on Lhe streets, delays at the airport, the 
physical conditions of the bridges, lhe 
status of markets, the condition of the 
city’s finances, the current agenda at city 
hall and the board of education, crime 
conditions in the parks, air quality, aver- 
age bulk cauliflower prices and a huge 
list of others" 

Of course, some readers are not going 
to be thrilled by this prospect, and Ge- 


1 era ter is aware of them. To those who 
may worry about security and privacy he 
offers assurances that information with- 
in a minor world will be as safe as in a 
good real-world security system. And to 
those who dread that they may become 
too dependent on their computers he 
responds that mirror worlds are going to 
happen no matter what 

In fact minor worlds may even em- 
brace artificial intelligence, if, as Ge- 
leroter evidently suspects, mind is based 
on a vast storehouse of memory and not 
on “a dense intertwined superstructure 
of categories, rules and generalizations, 
with the odd specific, particular fact 
hanging from the branches like the occa- 
sional bird-pecked apple.” 

Gelernter is studiously playful. He ob- 
serves that while the point of designing 
good software is to solve a hard problem, 
some of the best software being pro- 
duced today is “applied art." because an 
requires discipline. For anyone who has 
wondered what the next stage of the 
computer revolution will be like and how 
it will enrich our lives, “Mirror Worlds” 
offers some answers. 

It tells you how Hamlet's dream may 
be fulfilled: “1 could be bounded in a 
nutshell and count myself a king of 
infinite space.” Even more grandly, it 
permits you to imagine ways of negotiat- 
ing the great metropolis without ever 
losing your temper or being mugged. 


Christopher Lehmann-Haupt is on the 
naff of The New York Times. 
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BRIDGE 


By Alan Tmscott 

E DWIN KANTOR has written a 
book called "Roman Keycard 
Blackwood — The Untold Story." avail- 
able for SI 1.95 (U.S. postage included) 
from "Bridge Today,” 18 Village View 
Bluff. Baliston Lake. New York 1 2019. It 
is about the bidding practice that, in the 
past decade, almost all American experts 
have adopted. 

In the diagramed deal reported by 
Kantar from a practice match. North 
eventually used an exclusion variation: 
The jump to five diamonds asked South 
to respond as if to a four no-trump bid. 
but ignoring the diamond soil with re- 
sponses by normal Blackwood steps. So 
five spades showed one key card, clearly 
the club ace. and five no-trump asked 
South to bid the grand slam if he held the 
trump queen. 

After a spade lead South had no diffi- 
culty in developing the clubs to make the 
grand slam. He won the opening spade 
lead in dummy, led to the dub ace, drew 
trumps, starting with queen and ending 
in dummy. Then he cashed the K-Q of 
clubs, and ruffed out the club jack to 
make the grand lam. 

Notice that the immediate play of the 
dub risked running into a 6-0 club split, 
but would have been essential if West 
had begun with five clubs headed by the 
jack and exactly two trumps. 

NORTH (D) 

♦ A K Q 
C A K 42 
O — 

* K Q 10 9 8 7 
WEST ,, „ EAST 

^JV 72 

1111 if.™, s; 

SOUTH 
* 43 
07 65 3 
0 J 9 4 3 2 

♦ A 


PEANUTS 


East and West were vulnerable. 


The bidding: 

South 

West 

North 

East 

2* 

Pass 

2 O 

Pass 

3 ♦ 

Pass 

3 0 

Pass 

5 v 

Pass 

9* 

Pass 

5N.T. 

Pass 

Pass 

Pass 

.7? 

Pass 


West led (he spade lack. 
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THAT SCRAMBLED WORD GAME 
4 by Herat A mow and BoD Lee 




[LET ME VJA.KE mV UU^BUJOl low NO. PUSAS6 DON'T J 


SO you CAW McET 


0 OTHEP H# 


jmDIHEN ' ibU CM HME AS <■ 
MAIffWKSASWUWWT. ) 




CHEKT 


CAINAM 


RUGBBY 


Pri nt a nswer here: 




THE HILLBILLY'© 
FAVORITE PIE. 


Now arrange the drefed laBera to 
<Qrm IM surprint answer, «s sug- 
gested by the above cartoon. 


(Answers Monday! 


I’D HATE TO FEEL 
aespoNsiBLE eon 

WAKlriS A MAN irl 
MIDW=TEONOCM f 


r HATE BEIMS 
SAGCASTED . 
AJMAKE J 

'—X 


.. I Jumfatec FRANC WINCE INVOKE CLOTHE 
feawttw a Arawer Hg Mg amja m tsfc turkey because ha was 
B»- "CHICKEN" 


IT RAINED 
LAST NIGHT. 


— S 

i 




i'A- f 


WELL, NOW WE WONT HAVE 
TO WASH THE CAR..- .. . 


I <55 ^ 

I ‘-dfCo'l 


OR THE 
D06., 


"CtM 




Ti mC 


BEETLE BAILEY 

I f THIS PACKAGE IS TOO 
[ HEAVY. YOU'LL HAVE TO 
- V PUT ON MOPE STAMPS 


DON'T Kit? ME. THAT 

WONTMAKE IT lighter 


l AIL 


trs 


CALVIN AND HOBBES 


WW DO I UAJ/E.TCXEOTO 
BED NOW? I NEVER 
GET TU PO WHAT I WWT.' 


I '-a 


IF I GROW UPTO BESWE NQTOD1 EVEH. BB3WE A HM, BIT 'CX> «QNT IS ME 

SORT OF P5V3AQSKIVI PSVOttPMM BEWSE HE Q&i TC6M;o EITHER! ttt 

HOUSE OF TWS.’foUlL HM) TOGO = jr^,, NEVER KNCW MIGHT 

ALLBESOKW* TO B® MA fJR PUSH ME OTEK THE BRINK' 

l Z* REASONS i ^ ^ 

V**JR C 3 .a/P / H 


psL 

WIZARD of ID 






GO TO BEP, 
CALVIN. 
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r $0W„nsAf9, 
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X A&UV59*/ 
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REX MORGAN 

SOfiRy. Lnoy— j cayst 
LET VOU ON THE BUS 
0RESSEP IN VOUR 
3ATHP.OBE: yOUT?E » 
SpiNO TO CATCH JEl 
VOUR DEATH 
yOUT HERE ! 

yOUNG MAN 

1 oavt/wo Ac wfy W* 
TO SPEAK A 

to your L ^yvr u 
SUPERIOR fCV" 
—AT ONCE.' 


GARFIELD 


?§B0J t 's HEP! J 
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, POUTE TYPES OUT THERE 


UriteoN 
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f«V |l Call tTTh£ 
'Pc MA ve A NIC £ 
ZPJ PAY" SNOWBALL 




V- * 


SSS' 
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4 Teams Facing a Final Hurdle 


New York Tima Service 

NATIONAL CONFERENCE 
UONS(li4) 

AT REDSKINS (M-2) 

Key Stas Lions arc 2-4 out- 
SV? gass surfaces; quarter- 
Erik kianer m his last seven 
fcuwsw 7-0; Redskms’ defense has 
pbyed against the nm-and-shoot 
offense four times this season (At- 


H» trio has a glaring edge in feme and No. 5 in the league at-. 




apmaree over the lions’ j 

secondary and them riming 

quarterback Marie Rypien this sea- 
son has been exceptional Watch 
lions kick returner Md Gray and 


NFL MATCHUPS 


tempting to slow Buffalo’s no-hud- 
dle mania. Their plan is to play 
keep away, to initially keep the 
football on. the ground with run- 
ning bade Gaston Green and later 
fin thfr air with passing heroics 
from quarterback John Efway. 


The Broncos obviously don't be- 


t ta a_ i - -i- . *pvi/ivuvw wTiuuaij uuu l l kt 

tK “™ J ream .specialist Bri- lieve they can d ominate the Bills' 


^ . — — — — , — ! 3 UCYC LUCY UIO U OTTTTTlHlC ine , 

, Dctroit P®™*® 1 ** ** bigirhiy offense. More than 


.^^and^anowrf-^ field position bothsjjetidyto&’dar: 

CT22C 01 9J DMite rvr hhi« - IDE TCtnmGK BVfi thnr rRmum »n i. • 


o^ge of 93 points per game. 

Conaneot: The first 
the playing surface at 
Kennedy Stadium. Will it be 
soaked from rain predicted there 
through Saturday afternoon? If so; 
the Cons most first feature a 
ground game and r unning hack 
-Barry Sanders, and then look to 
pass short before throwing l ong . 


635 h at least 30 points, 
be critical. The Redskin* are fa- Fnrt« 

» voted by 13% points. 


AMERICAN CONFERENCE 
BRONCOS (124) 

AT BILLS (13-3) 


pie Buffalo defense,- however, 
believes Dover will have' trouble, 
surpassing 20 points.. Bills nose 
tackle Jeff Wright u the key return- 
ee fromaknee injury that will help 
the Bins’ defease control the Den- 


Key Stats; Broncos are 4-0 in 

£»Sa sassgr® 

wet or dry surface. The critical is- and 97 total tnsfmg yards in 26-24 oy n ” points. 

• the 


sue for the Lions is not so much victosy; Bills average 148.8 rushing 
how the Washington defense han- yards per game and in ihrirlast 


-dies the Lions’ offense but bow 
Detroit’s defense handles the Red- 
skins’ offense, especially receivers 
'Art Monk, Gary Clark and Ricky. 
Sanders. 


three playoff games in Rich Stadi- 
um have won by an average of 27 
points. 

- Comma if: Here comes Denver 
with the No. I -ranked AFC de- 


These matchups of Sunday’s 
NFL conference championship 
games were written by Thomas 
George of The New York Times. 
Odds were provided by the f otevt 
Line. 



For Bills, a Ho-Hum Approach 

Preparation for Broncos Is Low-Key and Businesslike 


By Timothy W. Smith 

Vfi* York Times Sem.e 

ORCHARD PARK. New York 
— Maybe it's because ihe\ practi- 
cally valued through the season 
with a 14-2 record or perhaps be- 
cause they were in the Super Bowl 
last year, but the atmosphere 
around the Bills' locker room for 
Sunday’s American Football Con- 
ference champ ; -'nship game 
against Denver is decidedly ho- 
hum. 


The usual buzz ih^> surround* a 
team going imo a championship 
game is missing. There’s little loud 


.i X...: , 


chatter among the players, who are 
a low-key. businesslike up- 


•&&&? ■ 




Diw DaiBfv'Kraitn 

The Broncos are hoping to fill the air with John Elway’s heroics. 


taking a low 
proach to the game. 

Center Kent Hull said the team 
is simplv confident 

“We’ve had pressure on us to win 
all year long." Hull said. “We’re 
used to pressure. 1 think this team 
expects to win every time we go 
out." 

The Bills are heavy favorites to 
beat the Broncos Sunday and they 
are 5-1 in playoff games at home. 


* 



Forget and Sanchez 
Gain Final in Sydney 


The AaooaKd Plot 


Guy Forget, the defending changtion, damming a return to David Wheaton cm Friday in the New Sooth Wales Open senrifinals. 


The Associated Pros 

SYDNEY — Guy Forget of 
France, the defending champi- 
on. used a devastating serve to 
defeat David Wheaton of the 
United States. 6-3. 6-2. on Fri- 
day in the semifinals of the New 
South Wales Open. 

The third-seeded Forget, who 
will face seventh-seeded Emilio 
Sanchez of Spain in Saturday’s 
final, fired six aces and lost only 
six of 43 points on his serve. He 
□ever faced a break point and 
broke Wheaton three dates. 

Sdnchez beat unseeded Omar 
Camporese of Italy, 6-4, 7-6. 

Sanchez, who has not 
dropped a set in four matches, 
survived a mistake-plagued bat- 
tle against Camporese. 

The No. 1 women's seed. Ga- 
hriela Sabatini of Argentina, 
moved into the semi finals with 
her third straight-set victory, 
but had her toughest match so 
far. She lost her serve three 
straight times in the second set 
before beating 15th-seeded Gigi 
Fernandez. 6-2. 7-6. 

Second-seeded Arantxa San- 
chez Vicario of Spain ousted 


No. 5 Conchita Martinez. 6-4. 
6-1 But Anke Huber of Germa- 
ny. the eighth seed, ehminated 
third-seeded Jana Novotna, the 
defending champion. 6-3. 7-5. 

In Auckland. New Zealand, 
seventh-seeded MaliVai Wash- 
ington of the United States 
overpowered No. 2 seed .Andrei 
Cherkasov of Russia to advance 
to the semifinals of the New 
Zealand Open. 

Washington will face unseed- 
ed Markus Zoccke of Germany, 
who upset third-seeded Alexan- 
der Volkov of Russia. 7-6. 6-2. 


■ Edberg s Tough Draw 

Stefan Edberg. the world’s 
top-ranked player, found Ivan 
Lendl and Boris Becker stand- 
ing in the way of his hopes of a 
third Australian Open title on 
Friday. Reuters reported. 

The Swede had little luck 
when the draw was made for the 
tournament, which starts Mon- 
day. Although he begins against 
a qualifier, be is scheduled to 
meet Lendl m the quarterfinals 
and defending champion 
Becker in the semifinals. 

(See Scoreboard) 
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.NBA Standings 


EASTERN CONFERENCE 
Atlantic Division 



w L . 

Pet 

Gk 

New York 

20 11 

S4S 

— ' ' 

Boston 

21 12 ■ 

536 

— 

Philadelphia 

M 18 ' 

-455 

A 

Miami 

IS 19 . 

Ml 

Ate 

New Jersey 

13 28 

-384 

1 

Washington 

12 21 

J64 

» 

Orlando 

' 7 25 

Central DMsien 

.219 

13» 

Chicago 

27 3 ' 

Mi 

. 

Cleveland 

.. D » 

J19 

' 4. 

MUwowkee 

17 14 

-548 

912 

Atlanta 

18 IS 

S45 

9Vi 

Detroit 

18 14 

529 

18 

Indiana 

13 21 

JB2 

IS 

Charlotte 

10 34 

594 

18 


WESTERN CONFERENCE 
MJdweci Dlriston 


Utah 

22 13 

629 

- — 

San Antonio 

18 14 

-563 

2ta 

Houston 

17 16 

SIS 

4 

Denver 

13 19 

.486 

TVi 

Dallas 

12 21 

-364 

9 

Minnesota 

5 34 

-141 

K 


Pacific Divtslea 


■ Golden Stale 

21 

8 

J34 

— ' 

. Portland 

21 

11 

J > 56 

116 

. Phoenix 

20 

13 

JM 

3 

, LA. Lakers 

19 

14 

5/6 

4 

, Seattle 

17 

15 

-531 

5% 

, LA. Clippers 

IB 

17 

.514 

4 

Sacramento 

9 

24 

S73 

14 


THURSDAY'S RESULTS 
Cleveland 23 28 33 21— W 

Washington 3T If IB M— 92 

price 1IM6 w 25. Daugherty B-iO 57 21, 
Nonce MS W 28; Grant 9-T37-11 2ft ElUson TO- 
TS *-7 a*. Rebound*— C levetand 48 ( Nance T 5). 


SOUTH 

Georgia Southern S3. Samfonl 6J ' 
Georgia SJ. n, Mercer 70 
Utterly 73. Campbell 71 
LeuWnno Tech 94. ArkrUttle. Rock 71 
NW LnaMdno 113,' Gaifmarv 71 
North Carofnto IBS, Ctemaon 49 
SW Louisiana Aft Arkansas St 49 
Tuhme «ft Cent Connecticut St AS 
Va Co m mon wealth 6ft LoutovIHe 57 
. MIDWEST 

Chicago St. 97. Cent. St. Ohio tf 
Drake 51, Bradley. 41 
Indiana 96. Minnesota 50 
Michigan Bit Iowa .77. OT 
Ma-Karaas Otv lit Southern Cal Call. 7B 
. SOUTHWEST 

NIchoBfiSL A2. SW Team* St. 5tOT . 

Rice 7& Baylor 49, OT. . 

South Alatoma 99, Lamar 91 
Stephen F-Austln SB, North Texas 64 . 
Texas St Houston 75 . 

TgxafrArttaaton Bft' Sam Houston St 74 . 
Tuns-ei Paso St Brtsham Yoang 69 
Texas-3 an Antonio 84, MeNease St 48 
FAftWEST' ■ 

Arizona 107, Southern Cal <8 

CS Norttuldge 9ft ft. Coanedkut A2 - 

Colorado St. At Air Force 44 

Fresno St 88. Cal St--F«lterton 83 

ItUm-Sk-W, N, Arizona R 

Montana St. A £ Washingto n 44 

Nevada 9ft.Wetcr St- 78 

New Maxim St 7ft. UC Santa Barbara 43 

Oregon 47, Cafltomla 57. 

5. Utah 1», Fori Lewis 71 

Sacramento St lift Wls.-Mlh»aufcee 10ft 2DT 

Stanford 57, Oregon SL 64 

UCLA S3, Arizona SLR 

UNLV 68, Lang Beach St 43 

Utah St. 8L UC Irvine 43 

Wyoming 8ft San Diego St 73 


Winnipeg 
Cateary • 


Edmonton 
San Jose 


44 134 138 
4) 157 143 
41 151 19 
38 147 164 
21 105 187 


Australian Open Draw 


3-1 


THURSDAYS RESULTS 

8 8 

N.Y. Islanders 1 1 0—3 

Andersgon 19); Creighton (14). Volek (5). 
SMsw gaol: Hartford (an weaks) W4-18-30. 
New York (on SMoruewicz) 4-154-27. 

St Leals . 8 13-3 

New Jersey 2 1 v-4 

. Shrmtaan (19) Z Ron Sutter (13); Kasa- 
tonov (7). Richer (17), Lemteux (26), VI (grain 
(ll).Sfeotsengoai: s». Louis (on BUllngtonj 9- 
9-15—33. Mew Jersey (on Hebert) 13-9-9-31. 

8 3 8-3 

3 8 1-4 

Gretzky (18), Blake (3): Rlcd (10). Loma- 
kin (li). oineen (13) z Eklund (6). Shots on 
goal: -to* Angeles (an Haxtall) 13-13-4— 3a 
Philadelphia (on Berthtoumo) 1544—24. 

Minnesota 1 1 3-4 

Detroit 2 3 4—9 

Gagner (14). Modano (14) ft Propp (11); 

/Aider (9). Ysefaoert (23) ft Probert (14) ft 
Udstrom (7). Corson (18) ZMcCrlmmon (4). 
Shots oe anal: M in ne so ta (an Chevetdoe) 4-12- 
9 — 29. DetroM (on Casey, WakoLifc) 9-7-13-29. 
Quebec . 3 18-4 

Boston ' • 2 2 1—5 

Notan (24). Hough (12),3oWc (T7).Fogorty 
(1); Jarwev (10) ft Murahv (3). Neely (5) ft 
Shota oa goal: Quebec ion Mora) 8-59—22. 
Boston (on Ooutter, Flsetl 1M 1-13—39. 
Toronto D 8 9-4 

Chicago 18 1—2 

Roenlck (S), Hudson (8). Shots on goal: 
Toronto too Hasok) 7-5-9— 2L Chicago (on 
PnhT) 1 1-19-14—44. 


For the nieah and womens singles In the 
Aastnsfian Oaea dramntonsMps, Jan. n-Jon. 
2ft at the Nattoata Tennis Center (soedtags In 


HOCKEY 


Emm 


Washington 54 (Ellison 121. Asmts-CIrw- 
lond 22 1 Price 8). Washington 23 (Adams 11). 

Sacramento H 2 2 nZtM 

Charlotte M H FT?? 

Richmond 522 55 23. Hooson 519 7-13 17, 
Simmons 7-1734 17: Gill 12- 17 55 2A. Newman 
7-13 1515 24. Johnson 1 1-18 1-221 R ebowd i— 
■Sacramefito 57 (Simmons f). Qxjrfofto 62 
(Johnson 16). AssWs-Sacromenta 25 Uta» 
son 6). awrtotte 26 (Bogues 13). 

Dallas 19 22 35 S»— 19 

Atlanta 31 23 3A 27-134 

Harper 11-24 t-2 24. Blartcrnan 7-12 4-4 18; 
WUklns 1521 12-12 31 WDUs 7-M.W-W 24. Re- 
bouods— Dollos 54 (TJJavls W, AHanta 49 
< Willis 131. Asststo— Dallas 26 (Williams 51, 
Atlanta 35 (Wilkins M. 


NHL Standings 


Major College Scores 


WALES CONFERENCE 
Patrick Dhdstao 

W L T Pto OF CA 
N.Y. Rangers 27 1A 1 55 147 145 

wasnirwton » M J 

Pittsburgh 23 15 4 

Now Jersey 21 14 4 

N.Y. Islanders 15 20 * 

Philadelphia 13 19 B 

Adams O teuton 
M on tr e al . 28 14 2 

Boston - 19 18 5 

Buffalo 14 30 7 

Hartford. IS w 5 

Quebec .11 » 5 

CAMPBELL CONFERENCE 
Norris Division 


55 187 144 
58 171 154 
48 154 120 
34 152 148 
34 117 138 


NEW SOUTH WALES OPEN 
In AasiralUt 
MEN ‘ 

Quarterfinal 

Omar Camporese , Italy, del. Christian 
Bergstrom, Sweden. 6-7 (7-31, 4-4, 6-1. 

Guy Forget (3), France, det David Wheaton 
(SL U-ft- 4-3. 52; Emilio Sanchez (7), Spain, 
det. Omar Camporese. Italy, 54, 7-6 (56). 
WOMEN 


SB 139 9S 
43 145 138 
35 132.147 
35 122 134 
27 133 149 


EAST 

Brawn 80. Lafayette 40 
Loyola. M a. 75 Swna 48 
Hen Hampshire 71. Vermont AS 
' Moire Dame B7. Lo SoUe 79 
. Robert Morris 70. Marts! 43 
it. Fronds, NT 79, Colgate 71 
Wagner B1 Mouni St. Marv*. Md. 74 



w 

L 

T Pts OF QA 

Detroit '• 

26 

12 

4 54 T75 136 

St Louis . 

-19 

17 

7. 4S ISO 144 

Chicago 

18 

17 

9 45 149 138 

Minnesota 

IB 

19 

3 39,13V 14J 

Toronto 

11 

28 

5 27 112 143 


Sanrthe dMsIob 

23 12 7 


53 149 123 


GahrMa SahaHnl (1), Argentina. deL GW 
Fernandez (15), Puerto Rico. 5ft 7-6 (9-7); 
Arantxa Sanchez Vicario (2). Spain, det Con- 
. efttto Meat Inez (5),sparn.54,52; Anke Huber 
(8), Germany, del. JanaHovotna (3), Czecho- 
slovakia. 5ft 7-5: iwary Joe Fernandez HI. 
ua. det. Leila Mesknl (9), Georgia. 51, 5ft 
NEW ZEALAND OPEN 
to Auddoed 
QuarterflnaU 

Jaime Yzaga, Peru, det. Markus Noewle, 
Germany, 53. 7-6 (7-5) ; Grant Cornell, Cana- 
da del. Kelly Evemdea Mew Zealand, 54. 7-4 
OM) ; Moirvcd Washington (71. u A, det. An- 
drei Cherkasov 12), Russia. 54, 52; Markus 
Zoecfce. Gaiinunv, det. Alexander Volkov (31. 
Russia 7-6 (7*5). 5ft 


MEN 

Stofan Edberg (1), Sweden, vs. qualifier; 
Claudio Mezzadrt Swflxertend, vs. Johnl 
Morgan. Australia; Jan Siemerlnk. Nether- 
lands. vi. qualifier; John Fltzgeraia Austra- 
lia vs. A4ark Kaevermans. Netherlands; Mar- 
co Garriz, Spain, w Gllod Bloom. Israel; 
Andrei Cnesnokov. Russia vs. Frederic Forv 
tang. Franco; Patrick McEnroe, ua« vs. Mas- 
simo Clerra. Italy; Petr Korda (9). Czechoslo- 
vakia. vs. Jeff Taranga UJL; Derrick 
Rostagno (12). UA. vs. auolltler; Brad GIF 
bert, UJ_ va qualifier; Guillaume Rooux, 
France, vs. qualifier; Thomas H ousted). Swe- 
den. vs. Omar Camporese, Italy. 

Javier Frana Argentina, va Cedric PtoJIne. 
France; Morkus ZoecM. Gerntmiy. v*. Grom 
COmtell. Canada; Roger Rosheea Australia 
v& Danila Marallna Brazil; Ivan Lendl 151. 
Czechoslovakia vs. Richard Framherg, Aus- 
tralia; Boris Becker (3). Germany, vs. Jan 
Gunrwrssoa Sweden; Bryan Shettoa UA- vs. 
Glsniuca Pazzt Italy : John McEnroe. U A. vs. 
qualifier; Pair Ik Kuhnen, Germany, vs. An- 
drei Cherkasov, Russia; Thierry Champion. 
France, vs. Mlchtol Scttapers, Netherlands; 
Jacoo ElHngh, Netherlands vs. Karston 
BraasrtL Germany. 

Horst Skotf. Austria va Pal Cash. Austra- 
lia; Emilio Sanchez (13), Spain, vs. Pablo Ar- 
roya, Peru; David Wheaton (15). Ui- vs. Ja- 
son Cask, Australia; Nlcklas KuftL Sweden, 
vs. Todd WJIskea UA; Byron Black. Zhnba- 
bwa vs. Paolo Cane, Italy; Jimmy Arias, U.S. 
vs. tare Koslowskl Germany; FrandscoCio- 
vet, Spain, vs. Martin Sirefba Czechaslovo- 
klo; Mark W o od (or de, Australia vs. Jaime 
Yzaga Peru; wavne Feniera, South Africa 
vs. auoltfter; Karel Novacek (8), Czechoslo- 
vakia vs. qualifier; 

Gov Forget (71, Franca vs Henri Leconte, 
Franca; Lars Jonssna Sweden, vs Christian 
Bergstrom. Sweden; JotmeOncIna Brazil vs 
Sandan Stoile. Australia; Grant Doyle, Aus- 
tro) la vs qualifier; Jim Graoh. vs quali- 
fier; Richard Kralice*. Netherlands vs 
Christian Saceanw. Germany; Cristlano Cor- 
ot! L Italy, vs Chuck Adams. U&; Michael 
Chang (14). USu vs Fernando Roesr, Brazil ; 
Goran Prplc (14), Croatia vs qua liner; Moll- 
Val Washington, US, vs quofifler. 

Wally Masur, Australia vs Marian volda. 
CzecM»!ovakfa;Stefana Pescosolkla liohr.vs 
qualifier; Olivier Detattre, France, vs Chris 
Itan Min toast Argentine; Martin Jalte. Argen- 
tina vs Christo van Rensbura South Africa; 
Jones Svensson. Sweden, vs ShuzoMotsuoka 
Japan; Michael Sttcti (4). Germany, vs Javier 
Sanchez. Spain; Pete Samaras (6), US. vs. 
Amos Mansd art, Israel; Diego Narglso, Italy, 
vs Arnaud Boetsctv France; a audio Pbto- 
(esl. Italy, vs Dimitri Poliakov. Georgia; Ri- 
chey Renebe«g.U.Sw vs Bart Wuyts Belgium. 

Patrick Bow, Germany, vs quel liter; Alex- 
ander Volkov, Ruxste, vs Todd Woadbridoe. 
Australia; Anders Jorrva Sew de n . vs Aaron 
Krldulpta. u£j Goran Ivanisevic (18), era- 
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LONDON 071 483 2561 
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ESCORTS & GUIDES 


MODELS 


V.LP. ESCORT AGENCY 

LONDON 071 4026473 


VUJ hcotagencv 
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TS; LONDON 
(071] 351 6666 
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DEBUTANTE 
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Tel 071 73« 3057 


glamour 

"traw 


ULTIMATE 
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NEW TO« E5CORT SBWIO 


ESOHtTS& GUIDES 
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Siwtb m 714 5597/91 Open 7 days 
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b*ele Escort Se^fll/252 41 25 
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fi end* & Itol Be Escort Servra 
Teli Geneva (02^ 21 99 61 
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Dtka.w. Jason StaHenberg, Australia; Magnus 
Guslotsaon (11), Sweden, vs. Gory Muller, lia.; 
Horocio de la Pena Argentina, vs. Marc RomeL 
Switzer lana; Anaers Gomez. Ecuador. vs.quoll- 
tler; Renzo Furian. Italy, vs. Cart Uwe Steed. 
Germany; Jean-PhUIppe Fleurtaa France, vs. 
Thomas Muster, Austria: Jakao Hknek. Swtt- 
zerlcntt w Paul Haartuils. Netherlands; Mag- 
nus Larssoa Sweden, vs. quonfler: Jim Couri- 
er (2), UJL, vs. Rodolphe Gilbert, France. 

WOMEN 

Monica Seles (1). Yugoslavia vs.AklkolCJIL 
mu to. Japan; Mercedes Puz. Argentina, vs. 
Klmlko Date. Japan; Sara Gomer, Britain, vs. 
Louise Field. Australia: Yavuk Basukl, Indo- 
nesia, w Patricia ToroblnL Argentina; Mava 
KMowakl, Japan, vs. Ante M fatter, Australia; 
Mortio Koch to, Germany, vs. Heather Lud- 
loKU-5.; ouaUfier vs. auollfler; Leila Meskhl 
(lll.Georota vsiquoRfler; Anke Huber (12). 
Germany, vs. AAola Zlvec-SkulL Germany; 
Manon BoHegrof, Netherlands, vs. Michelle 
Jaggard. Australia; 

Raoolyn Fa Irtxatk-N Matter, Ui, vs. Chcnda 
Rubin. UA.,- Denis Szabova Czechoslovakia 
vs. qualifier: Radka Babkova Cteenoslovokta. 
vs. Rennae Shtabs. Australia; Rika Hlrota. Jo- 
poawauaiifier; Rene Alter, Canada vs. Bar- 
bora Paul us. Austria; Jana Novotna 16). 
Czechoslovakia vs. Radka Zrufcakova, 
Czechoslovakia ; Arantxa Sanchez Vicario 
(4). Sooln. vs. Nicole Provls, Austrolla; Son- 
drine Testurt France, vs. Lori McNeil, Hous- 
ton; Laura Glldemelster, Peru. vs. Marianne 
Werdel. UA; Andrea Slmodova Czechoslo- 
vakia, vs Isabelle Demongeat France; 

Klmbertv Pa U^. vs Samantha Smith, 
Britain; Emanuelo Zorda Switzerland, vs 
Joanne Llmmer. Australia, Jo Durle.Brttaln, 
vs Florencto Labai, Argentine. SoMne Ap- 
pelmans ( 16), Betel um, vs Lorlso Savchenko- 
Neiland. Latvia; Mcmueta Moieevo-Frog- 
nlere (9), Switzerland, vs Ginger Hetoeson, 
Oi; Glgl Fernandez, u S. vs Korina Habsu- 
dova Czechoslovakia; Ottorino Lindqvia. 
Sweden, vs Mar* Lou Daniels UA.: Tom) 
Whltllnger.U A. vs Kathy Rinaldi, Ui; Donna 
Faber, US. vs qualifier: Nathalie Herremaa 
France, vs Robin wntte. UJ.; EvaSvtglerava 
Czechoslovakia, vs Stephanie Rehe, U4-; 

Conchita Martinez (81. Spain, vs Shown 
Stafford, U.S.; Jennifer Capriati <51, Ui. vs 
Noioilo Me d ve deva . Ukrokte; NKaJe van loI- 
tum, France, vs qualifier; Marlon Morusko. 
Auslrta. vs ines Gorroctwiegul. Argentina; 
Isabel Cueto, Germany, vs Katrina Adorns 
Uft; Louise Stacev. Australia vs Pam 5h ri- 
ver, Ui: Petra Trtoren, F intend, vs Natalia 
Zvereva, Belarus; Claudio Kohde-Kilstfi 
Germany, vs Claudia Porwik. Germany; 
Zlno Gorr Ison (11 ). U S. vs STI ke F rankl, Ger- 
many; Katerina Maleeva (10). Bulgaria, vs 
Debbie Graham, Oft.; 

Petra Kamstra. Netherlands vs qualifier; 
Sabine Meier, Germany, vs Klrrlty Sharpe, 
Austral la; Metke Babel. Germwiv, vs Anna 
Morte FoldenvL Hungary; Peirn Rttter, Aus- 
lria.vs Karin Kcsnwendl. Luxembourg: Bar- 
bara Mute). Yugoslavia, vs Jewry Byrne. Aus- 
iroJta: Patricia Hv, Conoco, vs Mogdoieno 
Maleeva. Bulgaria : Gobriete Sabatini (3), Ar- 
gentina. vs Julie Holard, France; Mary Joe 
Fernondez (71. uJ. vs Monique Jover. US.; 
Brenda Schults Netherlands vs Barbva 
RHtner. Germany: Helen KeiesL Canada, vs 
Linda Harvey -Wild. U-S-. Racficl AAcOulllan, 
Australia vs Susan Sioane-Lundv. US; 

Potty Fendlck. UJ_ vs Srttlle Nlax-Oio- 
leau. France: Hall* ClofiL UJ. vs Clare 
wood. Britain; Bettma Fuica-vilteilaAfgen- 
ltna vs Alexia Decnoume. France; Judith 
Wiesner (14). Ausirla vs Cristino Tessl. Ar- 
gentina; Helena Sukovo (15>. Czecnostava- 
Kla. vs Veronika Monlnek. Germany : Krisitn 
Gadridge. Australia vs Nicole Mans- Jog er- 
maiLNoinertanas; Eugenio Mantakova Rus- 
sia. vs Domlnteue Monomi. Betetom; Nana 
Mi yogi, japan, vs Ntaiie Pratt. A ustrali a: 
Mono Endo. Japan, vs Regina Ralchrtova, 
Czechoslovak lo; Sabine Hot*, Germany, vs 
Catherine Tanvler. France; Amy Frazier, 
U.Sj vs Carrie Cunmnahorn-UA: Steffi Graf 
(2), Germany. *s Kolia OetteUaos Germany. 


PGA TOURNAMENT OF CHAMPIONS 
Scores Thondav after the first round of the 
BUB too raantenl, played on lt»7JH-ynr4 
par 3534—72 La Costa Resort-and-Spa (o-de- 
nalec o mote or): 


Blaine McCall Ister 
Tom Purlzer 
Paul Azlnper 
Brad Faxon 
Steve Elkinoton 
Davis Love 111 
David Peonies 
Marx O'Meara 
Kenny Perry 
Billy Anarode 
DJI. Wei bring 
Loarry Wadklns 
Fred Counles 
Russ Cochran 
Ian Baker-Finch 
Tom Kit# 

Jor Don Blake 
Roceo M«J kite 
Andrew Magee 
Mark Brooks 
Full on Allem 
o-Ptilr Mloehon 
Notan Henke 
Ted Schulz 
Nlct Price 
Dillard Pruitt 
Corey Povln 
Bruce Fie toner 
Billy Ray Brown 
John Dalv 
Sieve Pate 
Mike HuJberi 


33-32—05 

33-33—64 

33- 34-07 

34- 34-68 
37-32—69 

33- 36—09 
3535-70 
36-34-70 

34- 37 — 71 

36- 35—71 
3535—71 

37- 35—72 

38- 3* — 72 

35- 37—72 

39- 33-72 
3535-73 
3535-73 
37-36-73 
3535-73 

3535— 73 

3537— 73 

3538— 74 
37-37-74 

3539— 74 

3536— 74 
37-37-74 

3537— 75 
3537-75 
37-38-75 
37-35-7S 
39-37—76 
3535-77 


tr 
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BASEBALL 
American League 

KANSAS CIT y— Agreed to terms wltt* Ker- 
wln Moore, outfielder, an on 5 year contract. 

N.Y. YANK E ES— Designated Dave Ellotnl 
pitcher, for asstenmenT. 

National Leogue 

PHILADELPHIA— Agreed to torms with 
Todd Pratt, catcher, on one-year contract. 

FOOTBALL 

National Football League 

CHICAGO— Named Danny Aoramowltz, 
special learns cooch 

UA. RAMS— Ernie Zampese will remain 
offensive coordinator. Named Chuck Knox 
cooch. 

PITTSBURGH— Dick Hofev, Player per- 
sonnel director, restoned. 

SEATTLE— George Dyer, defensive line 
coach. and Joe vwi. secondary coach, resigned 
to accept similar posittons with L-A. Roms. 
Named Lorry Kerman, offensive coordinator. 

HOCKEY 

National Hockey League 

NHL— Assigned expansion teams Tomoa 
Bav to Norris Division and Ottawa 10 Adams 
Division. 

PHILADELPHIA— Named Paul Holmgren 
SCOUT. 

TO RONT O— Coiled up Drake Berehowskv. 
defenseman, from North Bav. Ontario Hocxev 
League. Recalled Kevin McClelland, forward, 
tram Si. John's. American Hockey League. 

WINNIPEG- Recoiled Russ Romoniuteletl 
wing, tram Mondon. American Hockey League. 

COLLEGE 

ATLANTIC 10 CONFERENCE— An- 
nounced addition at mens and women's In- 
door I rock and field as championship sports, 
effective tor 1992-93 season. 

BIG TEN CONFERENCE— Suspended C 
Vivian Strlnoer, lowa women's basketball 
coach, for one game tor comments about offi- 
ciating after game in KnoxvMle.Tenn- In De- 
cember. 

IDAHO — Declared Otis Nixon, basfcetboli 
Forward, ocooeraicoilv Ineligible. 

JAMES MAO I SON— Extended Contract Of 
Rio Scherer, tool ball cooch. through 1994 sea- 








SPANISH CUP 
Third Rdwta* H™ 1 
Valencia ft BorcelortO 0 


;v—- 


ONE-DAY INTERNATIONAL 
Sri Lanka vx- Paktotan 
Friday, in Saraodho. Pakissen 
Sri Lanka; 1556 I4B every) 

Pakistan: 157-2 tlAd overs) 

Pakistan won bv eight wicketo 


NORTHWESTERN— Named Craig John- 
son huorterteek coach. 

RHODE ISLAND — Named Thomas H. Dau- 
gan interim oflileHedlrector effective Jan. 11 

SOUTHERN MISSISSIPPI— Fired Jim 
Dicker, defensive coordinator, and Freeman 
Horton, inside linebackers coacn. Named 
John Thomason defensive coordinator. 

TEXAS— Named Rev Norris defensive line 
cooch, and Bobby Jack Wright Outside line- 
backers coach. 

TEXAS CHRISTIAN — Homed Bobby Eth 
erector assist an I Football coach, and Pool 
Jelta secondary cooch. 

TEXAS TECH— Named sieve Clark tennis 
coach. 

W1KTHROP— Steve Vocendok. men's bas- 
ketball cooch. reliredat the end of the 1TO 




I 





Buffalo’s Iasi playoff loss at home 
was against (he Boston Patriots of 
the old American Football League 
in 1963. lit last three playoff vic- 
tories at Rich Stadium have come 
by an average score of 44 points. 

Buffalo players said they weren’t 
looking past Denver and ahead 10 a 
possible return to the Super BcwL 
which lhtf> lost last year to the 
Giants after kicker Sco’u Norwood 
missed a field goal with a few sec- 
onds lo play. 

Defensive end Bruce Smith said 
concentrating on the game aL hand 
has been the key to the team's suc- 
cess this vear. 


Plavoffs on TV 


Live or Jekn ed telecasts of the 
NFL title games Super Bm i .YAT7. 
can be received in the follwing coun- 
tries, according to the NFL Kickoffs 
on Sumin - are ca I ?30 GMT for the 
AFC game and 2IW GMT for the 
NFC gpme. Check local listings. 
Europe 


“Everybody kept the same ivpe 
attitude as last year and just stayed 
focused on the game that we’re 
playing.” Smiih said. “Three or 
four years ago we would look at our 
schedule and say. ‘Here are three or 
four teams that should be automat- 
ic wins. We don’t do that any- 


BRTTAIN: Sky Sports. Gunnel 4 
FINLAND: TV 3 
FRANCE: Canal Plus 
GERMANY: Premiere 
HUNGARY: MTV 
ITALY: RT1 

SCANDINAMA: Scansat 
SPAIN: TV3 

TIIRKEY: Turle dis Ticarci 

Asia/ Australasia 


The Bills and the Broncos played 
last on Sept. 30. 1 990. in what some 
Buffalo players called the crudest 
game they have ever played. 


The Broncos were leading by 21- 
9 with 10 minutes 30 seconds to 
play. In 77 seconds, the Bills scored 
a touchdown on a blocked field 
goal, scored a touchdown on an 
interception return, and then 
scored a touchdown on a 2-yard 
run after the Denver quarterback, 
John EJway. fumbled the ball at the 
Broncos' 2-yard line. Buffalo won 
the game, 29-28. 


AUSTRALIA: ABC 
HONG KONG: TVB 
JAPAN: NHK. NTV. Sumitomo 
Cable 

MALAYSIA: Adre. 

NEW ZEALAND: Sky Network 
PHI LUPINES: Skv Vision 
SINGAPORE: SBC 
TAIW AN: CTS 

THAILAND: Imersdt, Imel Ca- 
ble 


South America/Ccribbean 


The Bills’ running back, Thur- 
man Thomas, said that improbable 
victory set the tone for the rest of 
the season and helped propel Buf- 
falo into Super Bowl XXV. 


“It turned our whole season 
around.” Thomas said. “Without 
that game we would have really 
been down on ourselves, because 
we really didn’L play well at all, but 
we were lucky enough lo win it at 
the end.” 


ARGENTINA: Canal 2. Cab- 
levision 

BARBADOS: STV. CBC 
BRAZIL: TV Manchete 
COLOMBIA: TV Cable 
COSTA RICA: Prolasa 
ECUADOR: TV Cable 
NETHERLAND ANTILLES: 
Leeward Broadcasting 
PANAMA: Televisora Nacional 
VENEZUELA: I TV 
VIRGIN ISLANDS: Si. Maar- 
ten Cable 
Middle East 


DUBAI: Dubai TV 
ISRAEL: Israel Cable 
KUWAIT: TTV 

SAUDI ARABIA: Overseas En- 
ter. 


Lions in Washington: 
A History of Defeats 


By William Gildea 

Wiistunghfi Post Service 

WASHINGTON — Sonny Jur- 
gensen passed them silly. Mark 
Moseley beat them with a 44-yard 
Held goal. The Smurfs, like gnats, 
drove them crazy. The Diesel ran 
over them. Sammy Baugh inter- 
cepted four passes in one game 
against them. Darrell Green picked . 
off three in. a game. Otis .Wonsley 
scored three of his five career 
touchdowns in one game against 
them. Otis Wonsley! 

Every time the Detroit Lions 
come lo Washington, the Redskins 
find a way to win. They have won 
the easy ones, they have won the 
close ones. They have completely 
frustrated the Lions. One game 
ended with the Lions two yards 
from the winning Louchdown. 

The Redskins are 1 5-0 over them 
in regular season and playofr 
games in Washington. They are 10- 
0 over them at RPK Stadium. The 
Redskins have won 14 straight 
home and away against Detroit 
and hold a series advantage of 22-3. 

“I was thinking the other day, 
’Why is it like this?”’ said Joe 
Schmidt, a Hall of Fame linebacker 
with Detroit and a former Lions 
coach. ”J don’t believe in jinxes. 
But you’d figure this thing would 
even out.” 

Such other Detroit Hall of 
Farcers as Jack Christiansen. Yale 
Lary and Bobby Layne came up 
losers in Washington. Lions’ 
coaches who failed there include 
Gus Dorais, Bo McMiUin. Buddy 
Parker. Rick Forzano. Monte 
Gark and Darrvl Rogers. Wayne 
Forces is going for 0-2 on Sunday. 

Lem Barney, perennial Pro Bowl 
comerback who played for the Li- 
ons from 1967 to 1977. said that be 
thought the only pass interference 
penalty of his career came against 
the Redskins in Washington. 

Barney, also one of the top punt 
returners in Lions' history, can't 


remember a single spectacular 
thing he did in Washington. 

All too clearly. Schmidt remem- 
bers the bad times there. He played 
in what was for the Lions a heart- 
breaking 18-17 defeat at Griffith 
Stadium in 1956. 

“It cost us the division title.” said 
Schmidt. “We took a safer*’ in that 


r I don’t believe in 
jinxes. But you’d 
figure this thing 
would even out.’ 


Joe Schmidt, 
former Lion 


game. For the life of me I don’t 
know why. They kicked a field goal 
and won it.” 


The safety was Buddy Parker s 
decision. With the Lions backed up 
at their 1-yard line in punt forma- 
tion. the coach had Lary step oul of 
the end zone for a safety to give the 
team better punting position. But it 
also gave the Redskins a 1 5- 10 lead. 
Sam Baker's field goal iben gave 
them an insurmountable eight- 
point advantage that Layne cut to 
one with his passing. 


Billy Sira s 11980-84). the great 
Lions running back, went 0-4 in 
Washington. The first time, in 
1981, looked promising. “J had a 
pretty good game,” said Sims. He 
was being modest: he rushed for 
159 yards and two touchdowns. 
The Lions totaled 499 yards. But, 
Sims said wistfully, “They beat us 
with a field goal. 33-31.” 

It was Moseley from 44. with 43 
seconds remaining. 

The Lions never came close 
again in Sims's time. 

“Every time we went up there.” 
said Sims, "we got the daylights 
kicked out of us.” 
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DAVE BARRY 


The Airborne Avenger 


M IAMI — I’m in an airplane, 
strapped into mv seau ua 
way to escape. For an hour we've 
been taxiing around Miami Inter- 
national Airport while li ghinmg 
tries to hit us. Earlier I was hoping 
that the plane might at some point 
actually lake off, but now I’m start- 
ing to root for the li ghtning , be- 
cause a direct strike might silence 
the two women silting in front of 
me. There's only one empty seat 
between them, but they're speaking 
at a decibel level that would be 
appropriate if one of them were in 
Cleveland. First Wo man - I PRE- 
FER A WINDOW SEAT. 

Second Woman: OH, NOT ME 
I ALWAYS PREFER AN AISLE 
SEAT. 

First Woman: THAT’S JUST 
LIKE MY SON, HE LIVES IN 
NEW JERSEY, AND HE AL- 
WAYS PREFERS AN AISLE 
SEAT ALSO. 

Second Woman: MY SISTER- 
IN-LAW WORKS FOR A DEN- 
TIST IN NEW JERSEY. HE'S AN 
EXCELLENT DENTIST BUT 
HE CANT PRONOUNCE HIS 
R’S. HE SAYS, “I'M AFWAID 
YOU NEED A WOOT CANAL” 


And so it has gone for an hour, a 
live broadcast of random neural 
firings. But it could be worse. I 
could be the flight attendant. Every 
time she walks past the two women, 
they both shout “MISS?" It's an 
uncontrollable reflex. 

“MISS?” they are shouting. 
“CAN WE GET A BEVERAGE 
HERE?" This is maybe the fifth 
time they have asked this. 

“I’m sorry," says the flight atten- 
dant. with incredible patience. “We 
can’t serve any beverages until after 
we take off." 

“SHE’S VERY RUDE" Lhey 
“whisper" as she moves away, their 
voices booming; through the cabin. 
“THEY SHOULD FIRE HER." 
“YES, THEY SHOULD.” 
“THERE’S SUPPOSED TO BE 
BEVERAGE SERVICE.” 
“Miss rr 

It's a good thing for society that 
I'm not a flight attendant. I would 
definitely kill somebody no later 
than my second day. Recently I sat 
on a bumpy, crowded flight and 
watched a fortyish flight attendant, 
arms occupied with a huge stack of 
used dinner trays, struggling down 
die aisle. A young man held out his 
cofree cup. BLOCKING HER 
PATH, and in a loud, irritated 


voice said, quote: “Hon? Can I get 
a refill? Like maybe today?" 

HON. 

She smiled — not with her eyes 
— and said, “HI be with you" as 
soon as I can, sir.” 

SIR. 

Oh, I’d be with him soon, all 
right I'd come up behind him and 
strangle him with the movie-head- 
phone cord. “Is that light enough 
tor you. SIR?” would be the last 
words he’d ever hear. Then I'd be- 
come a legendary outlaw flight at- 
tendant. fd hide in the overhead 
luggage compartment and watch 
for problems, such as people flying 
with small children and making no 
effort to control them, people who 
think it’s CUTE when their chil- 
dren shriek and pour salad dressing 
onto other passengers. 

□ 

When this happened BANG the 
luggage compartment would burst 
open and out would leap: the 
Avenging Flight Attendant of 
Doom, his secret identity con- 
cealed by a mask made from a barf 
bag with holes in it. He’d snatch the 
child and say to the parents, very 
politely, “rm sorry, but FAA regu- 
lations require me lo have this child 
raised by somebody more civilized, 
such as wolves." If they tried to 
stop him, he’d pin them in their 
seats with dense. 200-pound airline 
omelets. 

Insane? Yes. I'm insane, and you 
would be too if you were listening 
to these two women. 

“MISS??" they are saying. “ITS 
TOO HOT IN HERE." “CAN WE 
GET SOME BEVERAGE SER- 
VICE?" “MISS???” 

And now the pilot is making an 
announcement. “Well, folks," is 
how he starts. This is a bad sign. 
They always start with “Well, 
folks" when they're going to an- 
nounce something bad. as in: 
“Well, folks, if we dump the fuel 
we might be able to glide to the 

mai nland." 

This time the pilot announces 
that — I swear ( am not making 
this up — LIGHTNING HAS HIT 
THE CONTROL TOWER. 

“We could be sitting here for 
some time," he says. 

“MISS??" say the women in 
front of me. 

No problem. I can handle it. I’ll 
just stay calm, reach into the seat 
pocket, slowly pull out the head- 
phone cord — 

Kiught Ridder Sev-spapers 


You Can’t Always Tell Books by Covers 


PEOPLK 



By Charles Trueheart 

HWiinj>ivn fW Service 

W ASHINGTON — The book begins 
abruptly, “hold them accountable.” 
it says, without so much as a how-do-you- 
do. Or title page. Or chapter heading. Or 
even a capita! letter. In fact it begins on 
Page 97, runs to Page 128. begins all over 
again with Page 97, and repeats the same 
32 pages 18 times until the very end. 

“Moving the Mountain: The Women’s 
Movement in America Since I960," or at 
least this unusual version of it, ends just as 
abruptly, and just as appropriately — on 
the final Page 128. of course. “They agreed 
that a Formal coordinating council made 
up of representatives from national wom- 
en’s organizations would be too slow” and 
just like that, it's over. 

This copy was printed incorrectly, to say 
the least, “It’s one of a kind." was the 
author Flora Davis's dry remark when she 
was told about the glitch over the phone, 
“h better be one of a kind." 

Davis can rest easy. The publisher says 
few. if any. other copies were botched, "in 
any manufacturing operation a few defects 
slip through," said Victoria Meyer, director 
of publicity at Simon & Schuster, greeting 
the mishap with serenity. 

Even so. the possibility of more far- 
reaching errors strikes fear in book coun- 
try. Moaned Christina Coffin, managing 
editor of Houghton Mifflin, “It's the kind 
of thing that makes my stomach crawl, 
even though it's an S&S book." 

For fastidious book people, printing and 
binding calamities are the low-grade night- 
mares always wailing to happen. “When it 
happens, the book always lands in the 
author’s hands, or in the author's father's 
bands, or in the author’s personal book- 
store's hands," Coffin said. 

This observation seems anecdotally cor- 
rect to judge by a random culling of horror 
stories. 

Calvin Trillin re calls being brought a 
copy of his then-new book. “Killings," to 



writer, was pleased when the first c°P I “J 
his latest book, “An Open Adt^ojVj 
came off the presses. Bui something _ wr 
missing from the title page: the auwor 
name. Not an b significant detafl. espeae 
ly to- the author. 

Caplan’s publisher, Farrar. Straus J 
Giroux, responded instantly, fading s&Jfc 
mem of the books and dispatching tW®JC 
a place where each, title, page was swot 
from the book and a new one attached, a 
by hand. “Farrar, Straus & Giroux »s w 
' ing to go w great lengths to get it 
said his editor, Linda Healey. 
lengths take time, and in this ca 
mended book appeared in bookstores 
after the glowing reviews that had 
panie d its publication, doubtless hti 
its sales. 

“Now, I think it*s a funny story, ft 
phaazes how chaotic, imprecise and uni 
dictable a business publishing is," said A 
plan. “At the time 1 thought it was a nt 
less funny.” 

As for the rogue edition of Dav 
“Moving the Mountain,” Meyer says 
mon & Schuster’s manufacturing peoj 
.ted that there'd been an overrun i 


•Cid IstheNemest 
rB&ri^-Beatty Co-Star 

frirTfriend An 


* 


Of 


e particular “signatures.” or seqi 
"that are assembled to make' 


.<•;> Warten Beatty’s girlfriend., An- 
“iiettVrBening. his co-star in 
y” has given birth ip a gut, 

^s publlast smd. Hie baby" 

KV^'bornat Cedars Sinai Hospital 
(J'taLos Angdei'li was the first child 
I^ Bcatty. 54, and Bating. 33. • 

".7 .0 " ; 

".Alter calling, off negotiations 
* Simon,' two snail South 
rah black organizations said 
:J w«ay dial they, would go ahead 
pah plans' to ensure that the sing- 
jfetwo-week tour of South Africa 
of the 

g^he;Azanian Youth. Organization 
paidm a. press conference that they 
supported a "cultural boycott 
: protes i against, apartheid. 
AZAYO cultural secretary Steven 
Peter said thk in orderto “register 
four. displeasure,” the. concerts 
r would be jacketed and a pamphlet 
^campaign launched. The ran ATri- 
Xcamst Congress also '-reiterated its 

■' opposition to Simon’s tour, which 
j- opens Saturday in Johannesburg. . 
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ynriae Akm/IHT 


book. Possibly they’d been used in a 
binding,- which i ” " ‘ 


sign after a 1984 speaking engagement. As 
half-title i 


he turned to the half-title page (the one just 
before the full-title page) to apply the auto- 
graph. he was startled to Find an alien 
presence, “The James Coco Diet" Every 
page in (he book was Coco's, not Trillin's. 
Trillin gave it to his cousin, he said, inscrib- 
ing it as “proof that you can’t judge a book 
by its cover.” 

“When I looked at the binding it was my 
book, not only the book jacket, but if you 
took the book jacket off and looked at the 
actual spine, the hardbound part, it said, 
‘Killings,’ ** T rillin said. The two books 
didn't even have the same publisher, just 
the same printing company. 

Last summer Little, Brown issued a new 
printing of a perennial children’s favorite, 
“Captain Kidd’s Cat" by Robot Lawson, 


only to discover after 1 ,300 books had been 
shipped that for the opening pages, the 
printer had substituted material from 
“Closer.” by Dennis Cooper, a work of gay 
erotica. 

Betsy Groban, Little, Brown's vice presi- 
dent and marketing director for children's 
books, wrote the bookstores and distribu- 
tors to ask that the naughty versions of 
"Captain Kidd's Cal" be returned for error- 
free replacements, “but to our great surprise 
only one came back," she said. The alert, 
Groban speculated, only served to tell every- 
one on the mailing list they were in posses- 
sion of a rare literary curiosity. 

Such glitches, like stamps whose images 
are primed upside down, are in the collec- 
tor s-iiem category. Some others, alas, are 
not — the whole run or books is marred. 

Thomas Keneally, the Australian novel- 
ist. was preparing for a New York reading 
four years ago when he asked his publisher 

— also, coincidentally, Simon Sc Schuster 

— to send him a copy of the U. S. edition 
of his new novel “The Play maker,” a ver- 
sion he hadn't yet seen 

It began, he found, with “a rogue pro- 
logue — three pages had been displaced 
from the middle of the book." The pages 
•'don’t mean anything," but there they are, 
in every copy of the U. S. edition, making 
his sioiy begin not as he intended it but 
with the following sentence: 


“First Ralph beard again how Harry had 
— one evening in the settlement's first days 
— discovered Duckling's possible absence 
from her tent across the stream." 

“It refers to all the characters who 
haven't been introduced," he said. “I re- 
member a reviewer in The New Yorker 
saying that writers should not set out to 
confuse people. ... If you begin with 
three pages of obfuscation you can hear 
people dropping off the back of the train.” 
< One a dmire r of Keneally. the top editor at 
another publishing house, confessed that 
when she read the opening pages,. “I was 
having a terrible time with it. But 1 natural- 
ly thought, like every insecure reader. I'm 
just stupid.") 

Like others wfao’ve been through this, 
Keneally pronounced himself “philosophi- 
cal" about it now, but “suicidal" right after, 
it happened 

He said Simon & Schuster apologized 
“as much as any writer could ever want a 
publisher to mea culpa themselves” with a 
letter in The New York Times Book Re- 
view. But “The Haymaker.” having been in 
bookstores for seme months with a narra- 
tive structure that was bizarre but at least 
plausible, could not be recalled for adjust- 
ments. 

In some cases, llth-houT doctoring is 
possible. Lincoln Caplan, the Washington 


was mistakenly included j 

the lots that left the printing plant. 

David Dunn, whose Clinton. Ma 
setts, company specializes in the kind, 
painstaking surgery performed on C 
plan's book, must count the misfortune 
publishers a blessing. His company dor 
nates the small but apparently essent 
book-repair niche. 

Dunn said.be has been 
interestingly, as both an “undertaker” 
a doctor. The publisher, he said, comes I 
him with a frantic plea: “The baby is . 


and the baby might die and bow can 
save the baby?” For 


or a price, victory ean 
snatched from the jaws of defect. It 
about SO cents a book, on average, he 
He repairs about 350,000 books a mon 
one by one. 

“It saves them hundreds of thousands 
dollars,” Dunn said of publishers, 
goes For updatings too. A new ® 
procedure would make a 2,000-page 
cal textbook obsolete, but Dunn can 
the bodes to bring them up-to-date, 
workers also band-saw the hard 
From hardcover books and rebind tl 
soft cover editions. Books with new 
rfiirtinns or revisions based on late-bi 
in g news often are also made, or 
this way. 

But it's with disasters that his custoi 
are neediest. “On full moons and 
the 13ths," Dunn said, “we get a 
dous amount of business." 


President Lech Walesa of Poland 
R gave_a-new car lo a ittra_ whose 

^prowess at the .wheel enabled; him! 
jjjF-'to keep several secret appointments ' 
^'during martial law. Sister Pauline, 
-now mother superior of -the Order ' 
.of Our Ltidy :Of Charity, “showed. 

■ gnat reflexes arid daredevil skills” - 
; according to a statement from Wa- 
^iesaVomce. “Despite bang pur-. 
;-sued by the secret police, she cbdr- 
f /-tinually looked after the leader of 
^Solidarity, managed to shake off 
die tail and dernier him to his 
meeting place.”. The car is one of a 
hew line of mini- Fiats made undo: 
license in Poland. It was given to 
Walesa's office in December when 
a hew model was unveiled. 


•I,?- 




Despite an announcement by the 
;andc 




Pakistan minister of spom and cul- 
ture, Michael Jackson has not ac- 
cepted an invitation to pefonu in 
jPak&an. “This is definitely not 
true. We don’t know where they 
heard this from," said Wayne Ed- 
wards pf Lee Solters Co., Jackson’s 
Los Angeles publicist. 

□ 

Kitty Kelley, 49. whose best sell- 
ers have told tales of love, hate and 
infidelity among the rich and fam- 
ous, says she wifi wed Dr. Jonathan 
ZuduT, a Maryland allergy and im- 
munology specialist,- in the spring. 

- Both are divorced. - 





No Attache in either your embassy or ours works this hard I 

The Much-Travelled Lands’ End Attache: 
we’ve sold 500,000 in the U.S. A. 
Isn’t it time we sold one to you ? 


L ike irs namesake, the original 
•* Lands' End Attache is rhe 
hardest -working piece of 
I Ullage we make. .And we do 
make our own luggage, having 
found, through experience, 
rhar nn one else wanes to make 
it as well as we do to sell for 
the remarkably low prices we 
ask for rr. 

But . tu ger back ro this one 
nem, it owes its heritage ro the 
duffles we used to make for 
wilors. It's made of srrerchable 
L“-n:. cotton canvas, so it 
beflds. and stretches to let you 
stufl mme into than it wa* 
meant ro hold. Note the zipper 
rjnu that 15 the self-starter to 
the smoothest, longest -running 
-■pper ever made by mortal 
'™n Z-.-ip„' SO p eni Z-i-ip it's 
ck'sed. Beautiful. 

Si me fit the world's most 
“Woestmg people carry it. 

padded 

™lcs are easy un the hands. 
IT, ^^wnying 

unrnr 


aerobics class. It goes along 
on overnights. It rides 
commuter trains, and those 
that span the continent; and it 
peeks out from under seats 
on rhe world's airlines, from 
Air Canada ro Aer Lingus. 

And get this. . . we happen 
to know that it" you could 
peek through the smoked 
gloss windows on those 
stretch limns, now and then 
you'd find our Lands' End 
Attache on rhe pin-striped 
-laps of top executives. I At just 

£39.50 UK. & £2.95 P&P. 

it's a perk to work for.) 


from underwear to sportswear 
to outerwear, and then some. 
All GUARANTEED. And on 
their way to you the day alter we 
get v*»ur order. 

One thing more ... if you're 
one of rhnsc for whom catalog 
shopping up to now has not 
proved to be an unmitigated 
joy, we understand. We can 
only say rhar, having been 


disappointed at times 
ourselves, wc make unusual 
effort to do everything we 
can think of to make the 
Lands’ End experience 
special. 24-hour service- 
Trompt delivery. Quality 
you can count on, and prices 
that ring true. But don't just 
take out word for it. Try us. 
and make us prove it. 


C- C2- 


INTERNATIONAL CLASSIFIED 


PERSONALS 


GODSPra uj. nssoiNr 

Biah. Hie tordibewer of rhe 

DEMOCRATIC SYSTEM. We ir with 


you. Siored Funky Peoda, (tie Jones 
Broom fan Oub, Carol Mlet , founder. 


UN: DEM SM, LUKE 7M 


SAMT JUDE THAMC FOR THE 
jxtryers you Ho»e mswared. 


SHOPPING 


HOMEMADE AMBHCAN CffT 
AND DESSERT CAKE5 
bellied in Swfturiand. 




Caivadm cots SF .. _ .. 

Dinera Oub/Mastercard. Tet'Fax: 41 + 
1/383 «45 Mon - Wed IBJX) - 22.00 


Swiss hmr. ads answered poraondhi. 

■ne. MAJBJ5 


24 hr Fax onstMring madine. 

CAKE. Bax 471, CH-8029 Zurich. 
Eeqwst ow pm lot. Cake of the 
' GLOBAL Ml 


MAIL OTOBl S0MCE. 


ANNOUNCEMENTS 


ROMS law? — having 

SOS HEP cries-fne in Engah. 3 pjn- 
II am Tel: Font 111 47 2380 80. 


ALCOHOLICS ANONYMOUS 


Engfah 

speaking neetanm tfcdy. Tek PARS 
4634 V 65 or ROME 678 


10320. 


MOVING 


interdean 


COLLEGES & 
UNIVERSITIES 


EXTERNAL DEGREES BACHELORS. 
MASTERS, DOCTORATE PLUS LAW. 
OraSi work & He expenance. No 
rcadenqr. Renane EvoMun. la Sale 
Unveniiy MandeviDe, Louisiana 
7D4704M) USA Phone 504624«32 
Fm 504424J931 


EARN UMYBtSTY degrees unkzmg 
■wwk, H* & ocodemc e x perience For 
evdutten & irformauon forward re- 
sume ta Pocfic Southern Unverwy, 
9581 W. Pim BW, Dept. 171, ln% 
Angote, CA 90035 USA 


FRIENDSHIPS 



To meelthe privileged classes 


Claudia POaohol-KnlM GmbH 
the international partnership agency 
well-known for firstclass clientele 


Hea(MteEurope^ermany,FankM 
Tdj (0) 69239306. Fa* (0) B241/74354, 


Young Lady of European High Society 

md 30's ( daughter of first class, weif-known entreprweur tamfiy), a 
young cosmopolitan lady, with refinement, very sporty (golf, sailing, 
tennis), natural, vivacious, uncomplicated, anfous/asbc, sett-esteem, 
atsofutfy ladylike, active horsewoman (lop-ranking horses and own 


ntSr^aatte). Forthe^jWoneshe (andher hors^ too)" are7a«fy'to 


five anywhere in the 

Ptease call: Germany - Frankfurt T. (0) 69-239306 or T. (0) 6241-7297 
daily from 3 pjn. - 7 pm also Sat/Sim Fax: (0) 0241-74354. 


Lands' End Direct Merchants 
9 Forge Court, Reading Road, Yarelev 
Camber ley. Surrey GU17 7 FIX 
0800 Z20 106 


But, it all begins 
with a catalog! 


Just drop us a note asking for 
uur catalog and we'll be happy 
ro show you our luggage and 
everything else Lands' End has 
for you from T-Shirts to 
turtlenecks, tu clorhing for 
tors, and values in everything 


Now let’s hear from you. By Pbst or by Phone. 

We'll send you our latest catalog crammed with solid 
values in traditional apparel, soft luggage and 
accessories for the whole family. 

GUARANTEED. 

Phone; 0800220 106 

Or post the coupon below. 

Lands’ End Direct Merchants Dept- HTY5 
9 Forge Court, Reading Road, Yareley 
Camherley, Surrey- GUI" 7RX 


Name. 


. picture H 

J^l ^ndases! 



Address. 


GO 


Edith Brigitta 
Fahrenkrog 


SOUND 

EXCLUSIVE 

CONFIDENTIAL 


Sat YES . . TO A PWCTNERStllPTHROUOhTHE 

INTERNATIONAL PARTNERSHIP-AGENCY 

mTH ABSOLUTE PERSONAL ASSISTANCE. 

Give ME VOUR FULL CONHDORZ. 

CaU ME EVERY DAY (ALSO SAt/Suw 

GERMANY, ELESNBACHSrKAfleSL 

D— (On FMIriCFUKT AM MaOLS-I PM. - 
TEL: (0) 161/2634900 

TEL: (Q 09/ 43 19 79, Fax flQ 69/ 43 20 AS 


o 


ENC3HANTTNG “GRACE KELLY". ... m/it* 

WONOERFUU.Y CHAXMJNO, WITH TOP BACKGROUND, MOVING 
IN HIGH CLASS CttOJS, COSMOFOUTAN, VERY FEMININE, TALL AND 
WITH CHARM AND ESPRIT AND A BIG SENCE OP HUMOR, TRAV- 
ELLED AROUND THE WORLD, WARM HEARTED AND ROMANTIC B LOOK- 
ING FOR -HW AN NIERNAmNAL GENTLEMAN. UP TO HB1ATE5DS, 
PLEASE CALL: Qfr GERMANY (Q) 161/263 4900 a (9)69/43 1979. 


O 


TOP MANAGER, mjisi dark mascujne tyfe good 

LOOKING. EL&jANT SPORTY APPEARANCE, INTERNATRJNAL 
MCmm FIRST OASS EXCELLENT WOiGaoUNtt Wlffl WONDERFUL RS- 
DENCES IN NORTS AND SDUTTI EUROPE (MONTE CARLO) A PROPQSCNAL 

IN HE BUSBVESS. AT THE SAME TIME LOVELY CHARMING AND OPEN. 
MINDED. VERY SPORTY. SU. TENNIS, GOLF. LOVES PINE ARTS AND CUL 
TITHE. A GENEROUS GENTLEMAN WHO ATTENDS TO PLAN THE FUTURE 
OTIB-fffiR* 

PLEASE CALL: CO GERMANY (0)161/2634900 or (0)0/43 1979. 


Counrrv. 


Pustal 

G«dc_ 


Now: Catalog prices mdude duty and VAT 
Prices efieaUv tftniugh Mundi 31. 1992. 
Recistered in England #2583731 



WgRIDSRRST EXCLUSIVE 

C«Khstowk Agency. 500 + stumng 
profeuional cuttind Icdat. Doctors, 
Uwen, wditets. TV producers etc, 
jeefc romance/morriage. daaso cd 
Cwhwa. T«I UR; 00 44 562 2S9fiO 


waa MET WORLD TRAVELING 
American banters, businessmen, 
penjxwn. muvewn, conshvaion 
•oriwj. Wradudunt o>o hoa Ttey 
Pp7 <41 toes. Bmh send a letter 




£JWW pbolo la 
KS Worn*- Porrofl. 
Oregon Giy, Olf W045 USA. 


EXCLUSIVE SING1CS CLUB m 

(or wket and senaus wrodbaom. 
Ids +41 22 / 7HL242&. 


*1JHE ART OF INTRODUCING ** 
SSMNG AMEOCAN & ajfiOPEAN 
PROFESSIONALS & EXECUTIVE, 
GERMANY, nttro w c blonde. 26, BA, 
3 tanguoma, lowes one. loyal, honed. 
7 *tj/ 3T3\20 6437356 Fax 6479948 
mb mamba's irogwud? a uenfiad. 


ASIAN 


LADIES LOOKING FOR 

JsaiSBiL&afara 

*U. 03-248 B237. fax. 3-7463008 


IOOO «Emr G8LS WORLDWIDE. 

Ser* fnendthp/manada, AsL For our 
free phorotwodiure ! Gyr.-OubTO.'H, 
fine 8177. taterdom. Hallmd 

LAMB/MARRIAGE/TOURS 
xv 226 Photo Brodrure. 55 to 
i. Box 974. Mori, A. 33233. 


THAI 

com. 

Oufa 


NTERNATONAL MOVBB 
FOR A FREE BT1 MATE CAU 





71 19 93 24 

til 961 12 12 

652 3111 
ITS 40 61 
I) 6 6062 
1705 91 
7592215 
65 67 44 
93 74 21 21 


2001 


02) 436530 

fijj 9614141 


,, 671 24 50 

Wl 707 20 16 
66200469 
14150 36 
39 56 90 00 
55 40 01 
665 47 06 
945 0400 


WASHINGTON 


759 4801 


XHfJApE | 

BUCHAREST 

BUDAPEST 

MOSCOW 

PRAGUE 

WARSAW 


fASTmaxon 


38 (Tl| 40 6151 
40 n 50 37 42 
36 1\ 15 57 711 

7 95} 415 42 96 
42 2[ 311 2713 

48 25} *35 27 46 


CNF NAM} ONE COMPANY 


POm 


THE MIBMAHONAL MOYERS 


Hood Office: World Trade Center 
Roitadont Tel: 31 (10) 405 2DM 


MOVE JRn - FRANCE 

Dwhordw - 9W55 TO) \-43A32i6* 

- NKI 05241082 Jtol free] 


Ocm au nort-l 

MOVE flw-NORW... 
MqortoW H712- 50JWB 
MOVE Aw -BfGtAND 


Ame*tronsJ44} Bl- 953 3636 

MOVE Hwf - HOLLAND 


SSEP-** 1 


QB1MANT 

'IMS J4M 6172- 457031 

moveAw-bbgrjm 


ighrffl I2 ; 422a36 
MOVE flfca- 


- 0B6HAK 
Adam (45) 31- 787400 
MOVEMm-SWEDM 

"xtieaur 


GA Stoufior (34 1-275 9844 
-5WT7BOAH) 


MOVE An 

Geneva: Hindi (41) 22- • 

2undk Wnte-Furrer [41) 1- Z72 1211 

1>C ADOS VALUE M MOVING 


HOMESW. Smd * nw dk w mmh, 
baangs. an vwridwide. Cal Char- 
jfcPaop} 42 Bl IB 81 (r«y Opera} 


REAL ESTATE 
FOR SALE 


FRENCH PROVINCES 


GOUE JUAN, ANTIBES, If 
looking for a magnfkent 
ta«» overiookng mo, col me: Para 
(33-1] 47 41 B8 ll No agency. 


MONACO 


PRINOPAUTY OF MONACO 

MAGNMCENTSPllT-lEVa 
AMXTMMT 


For sole 400 sqm Luxury fbtfuras 


ond fiHirgL double fivihb roon^ 
o besaoonB, 2 srtnraoms, 7 parionj 
spaces, afar wth mdepandem 
Quest qpgrwenl ond 
VRW OF MONACO 
AND MSMTEKANEAN 


For furrier deftA please conrod 
thed ExtAibw Agm 


AGEDI 


BOBesdeittd 
7 tffid 9 Bd des Mcwfiis 
MC98&IB MONACO 
Tet PI 93J0AUft Telex 479417 MC 
Fox M 71SH.X9M. 


REAL 

FOR 



PARIS 




lovely 
v«v of ihe _ 
184 MINUTES 
Aftrodrve 
beefroarm. 


SAMfSVlErrca 
Td 41-Z1-: 


span 

USA RESagNTIAL 


NYC UJXURY PEnMOUSC DUPLEX 
i Grad views, ytv-raund 

sun & 2297 iqit. ofeSSfi-oando woke 
for J499K. M 217^714 U5A. 


REAL ^ATE 


TO REIYT/SHARE 


FRENCH PROVINCES 


finer rindt rixoihed Bar 


CANNES Conner 

•enw, new. R 

July/Awiyw. OwniS . 

GREAT BteTAIN 


XMGHTSBRSDGE 
fuwry floh 



I From E29 

MABIE ARCH &i -OXFORD STRST 
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wmrnr 


ivor ; 
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REAL ESTATE 
TORENT/SHARE 




PARIS AREA FURNISHED 


HOWE PIAZZA*** 

BASTBLE Pnvnfe Gordon 
Apornneito ■ 2/5 paople. 
Te&w*. TV. hedwiw 
1ft (1} 40 21 22 B4 




* }:il' 


luxury serviced i:S%Bid flats, £350, 
W90 per weak. loii#*riuri lets- Te£ 
(71) 723 0707 Fat 


33232. 




ROME RJR 

rooms. 

floroge. near .. 
O 0 erts. Tet-p9^ 



PARIS AREA FUKN1SHED 


74CHAMf^SSB 

LE CLABIDGE 

FOR 1 WBX 

'BMP® 


high dan tvfa,'ffi-3fepn 

ts. RJttTI 


wrtnwb. HJbTMWFP P 
WMBXATEIfflB«ngNS 
7«fc flj 43ST& 97 


Faemg HoM CONCORDE LAFAYH7E 
Luxwious 2 rooms. TV, phone, 
no agency fee. H^OO net monMy. 

Lecne 1 morth or mare. Vent 
95 Bid Gauvm St Or, Pm I7 iK 
Tet (1] 43 39 SI 


BUTTB-MONTMARIRE, 5TUDKX cosy 

and quel, aqupped lafchen end toBft 
brthroom. Irfl. . r3,500 net. Fiee. now. 
2 months or phk Tet Owner I1J 
48 06 42 27 cAer 7pm and waete n ih. 




EXOTIONAL dmirife Jtwfc, 
Bffel To 
moiahle. 


BfW Tower. ftJIXl/ merth. Pnrtxyj 
i5 78 92 71 Aho modi 


Jr | 45 IS 92 73. Abo 
FI JOO. Td HI 45 7B 92 73 
LATIN QUAKia -SHORT THtM. No 

agency fees. TSepfrmei JeonJiMhel 

f1}43 25 DB 91. Fan (1) 43 54 57 98. 
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NANCIES AND DOMESTICS 




, S?anwes , 

International) 

* MHHB -: ■ 

■MjRSGffune 

* GDW5WBBE5 

VMartavinairtntt. 

wvjeb scttiawSV msec* 

Mra-ANGfiA GREENE 

T«ran^smF«on4B4iB5 
, IB Sauti HdM&tlNyMk: WI 

V UKUomiUB. 


POSITIONS AVAHABU; 


FEMA1E AU pa* DBWH3 for Doles, 
Jews IrmxJy 2 girls 7 i ; JO. Must 

be enrtwsHste;- % cddrtn, 

SSSr lMtASMI. 

Wrv^.TY7afgUS/- 

EXCHANGE WITH YOUNG IADY 
(refer encei nqamS ■ 2 tors, fine 
Momcxqne fw ; 12 ■ ha«B help per 


UVWN NAiaar- WANTS. &igkdi 

fas 111 40 67 74 W , 

P-VNANNY to-ttnatf " 9p** * & 
forty et Sunw.Gnwf jwtoge- Tet 

IK 0483 21! 


POsmOWS^ANTTO 


«ANCO«i9Ua««W« 
Good preanUion ond femd 
MrdfcStfhetfjOwdfojr. 
Fmne da CNnbra - Couhra. 


nan 



in_ 

FR6S 


London’s longest 
established nanny agents 
^Kkfising ti Omwos Pkxemenis 

49/53 Kensington High 5treel 
London Wfl 5H3 
TeL London 71 93B 3525 
Fa/: London Y\ 937 1027 

_ Uup- HI tke I It . 


posmoNS wanted 


-St® 


paWaON^AND^ PERMANBIT 


NANNT AG&CY haw 
British Nainies arid 




rternatwnnljohi. 2 Craewd Htoct, 
SW7 2JE. Tft 071.225-1555, 


London. 

FardPl -589^946. lit (JK SEBfflO. 


FR»40i GM1£M» _ 
> job a Uretakn/ 


for 


■/houjeteeper. Hme «a, 


i 44 


* — Jefooices 

Mw 68 61 39 54 Fran 


NAM4E5 (NCORTOfUTH) Names S 
PWenjiy Nurses. Loefori Tet 71 22? 

6558 ^ 

UK tic 5£ 16670. 



ANNA 26, $vm eaned Ptnuaee 
dorwBi^ ol dries, cMdhml ceaL 
™wrt» ewarpnee. Fax/Phon# 

44 7T 824 88w!uK tu Aor. 


GW.- 23, SEEKS AU WUf 
fes (33-11 4739 5475w%89Mi^ 


9HJANXAN COUPLE seefa how 


i-D,.. 


ences Tftfl] 43 47 j 


s<>,. ^O--- 


Printed by Newsfax International London. Registered as a newspaper at rhe post office. 
( 





V I*; 4 ^ 






- 



